
TERREBONNE PARISH COUNCIL
BUDGET AND FINANCE COMMITTEE

Ms. Arlanda Williams
Mr. Dirk J. Guidry
Mr. John Navy
Mr. Gerald Michel
Mr. Scotty Dryden
Ms. Christa Duplantis-
Prather
Mr. Darrin Guidry
Mr. Al Marmande
Mr. Steve Trosclair

Chairwoman
Vice-Chairman
Member
Member
Member
Member
Member
Member
Member

In accordance with the Americans with Disabilities Act, if you need
special assistance, please contact Venita H. Chauvin, Council Clerk, at

(985) 873-6519 describing the assistance that is necessary.

AGENDA
April 9, 2018

5:30 PM

Parish Council Meeting Room

 

 

NOTICE TO THE PUBLIC: If you wish to address the Council, please complete the "Public Wishing to
Address the Council" form located on either end of the counter and give it to either the Chairman or the Council
Clerk prior to the beginning of the meeting. Individuals addressing the council should be respectful of others in
their choice of words and actions. Thank you.

ALL CELL PHONES, PAGERS AND ELECTRONIC DEVICES USED FOR COMMUNICATION
SHOULD BE SILENCED FOR THE DURATION OF THE MEETING

INVOCATION

PLEDGE OF ALLEGIANCE

CALL MEETING TO ORDER

ROLL CALL

1. RESOLUTION:  Concurring with recommendation of Parish President to award Bid # 17-S/P-46, the surplus
sale of parish owned property located at 6321 W Main Street to Barker Holding Company, L.L.C., Richard
Barker III.

2. RESOLUTION:  Concurring with recommendation of Parish President to award Bid # 15-S/P-58(U)(Re-Bid),
the surplus sale of adjudicated property located at 950 Hwy. 55 to Rusty Hebert.

3. RESOLUTION:  Concurring with recommendation of Parish President to award Bid # 16-S/P-71 (Re-Bid)
Surplus Sale of Adjudicated Property Located at 412 Ashlawn Street to Brandee Bocage.

4. RESOLUTION:  Concurring with recommendation of Parish President to award Bid # 17-S/P-44 Surplus Sale
of Adjudicated Property Located at 214 Margaret Street to Jerri Smitko.



5. RESOLUTION:  Concurring with recommendation of Parish President to award Bid # 17-S/P-45 Surplus Sale
of Adjudicated Property Located at 147 Trellis Ave. to Alfred Harris.

6. RESOLUTION:  Concurring with the recommendation of the Parish President to award Bid # 17-S/P-54
Surplus Sale of Adjudicated Property Located at 7504 Grand Caillou Rd. to Cuzan Services, L.L.C., John
Hymes.

7. RESOLUTION:  Concurring with the recommendation of the Parish President to award Bid # 17-S/P-56
Surplus Sale of Adjudicated Property Located at 5200 Shrimpers Row to Shantel Breaux.

8. RESOLUTION:  Concurring with the recommendation of the Parish President to award Bid # 17-S/P-61
Surplus Sale of Adjudicated Property Located at 1513 Division Ave. to Loren DeHaven.

9. RESOLUTION:  Authorizing the Parish President to execute the Intergovernmental Agreement between the
Terrebonne Parish Consolidated Government ("TPCG") and the Louisiana Workforce Commission, Office of
Workers' Compensation Administration ("OWCA") to provide security to the OWCA Satellite Office in
Houma, and related matters.

10. INTRODUCING THE 2018 ORDINANCE TO ADOPT THE MILLAGE RATES FOR THE PARISH
PROPERTY TAXES NOT SUBJECT TO ROLL FORWARD PROVISIONS AND CALLING A PUBLIC
HEARING ON APRIL 25, 2018 AT 6:00 P.M.

11. INTRODUCING AN ORDINANCE AUTHORIZING THE ISSUANCE FROM TIME TO TIME OF
SALES TAX BONDS OF THE PARISH OF TERREBONNE, STATE OF LOUISIANA; PRESCRIBING
THE FORM, TERMS AND CONDITIONS OF SUCH BONDS; PROVIDING FOR THE PAYMENT
THEREOF; AND PROVIDING FOR OTHER MATTERS IN CONNECTION THEREWITH AND
CALLING A PUBLIC HEARING ON APRIL 25, 2018 AT 6:30 P.M.

12. CONSIDER THE INTRODUCTION OF AN ORDINANCE TO AMEND THE 2018 ADOPTED
OPERATING BUDGET AND THE 5-YEAR CAPITAL OUTLAY BUDGET OF THE TERREBONNE
PARISH CONSOLIDATED GOVERNMENT FOR THE FOLLOWING ITEMS AND TO PROVIDE FOR
RELATED MATTERS.
     I. General Fund, Youth Empowerment Program-$10,000

EOC Safe Room-$55,000
    II. Sanitation, Field Office/Warehouse Rehab Project-$500,000

and calling a public hearing on said matter on April 25 at 6:30 pm   
13. INTRODUCING AN ORDINANCE AUTHORIZING THE ISSUANCE OF NOT TO EXCEED SIXTY

MILLION DOLLARS ($60,000,000) AGGREGATE AMOUNT OF TAXABLE SALES TAX
REFUNDING BONDS (MORGANZA LEVEE IMPROVEMENT PROJECTS), SERIES 2018A AND
SALES TAX BONDS (MORGANZA LEVEE IMPROVEMENT PROJECTS), SERIES 2018B, OF THE
PARISH OF TERREBONNE, STATE OF LOUISIANA; PRESCRIBING THE FORM, TERMS AND
CONDITIONS OF SUCH BONDS; PROVIDING FOR THE PAYMENT THEREOF; AND PROVIDING
FOR OTHER MATTERS IN CONNECTION THEREWITH AND CALLING A PUBLIC HEARING ON
APRIL 25, 2018 AT 6:30 P.M.

14. INTRODUCING AN ORDINANCE AUTHORIZING THE ISSUANCE FROM TIME TO TIME OF
SALES TAX BONDS OF THE PARISH OF TERREBONNE, STATE OF LOUISIANA; PRESCRIBING
THE FORM, TERMS AND CONDITIONS OF SUCH BONDS; PROVIDING FOR THE PAYMENT
THEREOF; AND PROVIDING FOR OTHER MATTERS IN CONNECTION THEREWITH AND
CALLING A PUBLIC HEARING ON APRIL 25, 2018 AT 6:30 P.M.

15. INTRODUCING AN ORDINANCE AUTHORIZING THE ISSUANCE OF NOT TO EXCEED
SEVENTEEN MILLION DOLLARS ($17,000,000) AGGREGATE AMOUNT OF SALES TAX BONDS
(DRAINAGE PROJECTS), SERIES 2018, OF THE PARISH OF TERREBONNE, STATE OF
LOUISIANA; PRESCRIBING THE FORM, TERMS AND CONDITIONS OF SUCH BONDS;
PROVIDING FOR THE PAYMENT THEREOF; AND PROVIDING FOR OTHER MATTERS IN
CONNECTION THEREWITH AND CALLING A PUBLIC HEARING ON APRIL 25, 2018 AT 6:30 P.M.

16. RESOLUTION:  Accepting the recommendation for the Parish Administration to purchase two (2) 4x4 F550
Utility Trucks for the maintenance of pumps for the Forced Drainage Division.

17. Adjourn



Category Number: 
Item Number:

Monday, April 9, 2018

Item Title:
INVOCATION

Item Summary:
INVOCATION



Category Number: 
Item Number:

Monday, April 9, 2018

Item Title:
PLEDGE OF ALLEGIANCE

Item Summary:
PLEDGE OF ALLEGIANCE



Category Number: 
Item Number: 1.

Monday, April 9, 2018

Item Title:
Award Bid # 17-S/P-46 Surplus Sale of Parish Owned Property 6321 W Main St (Parcel #13698)

Item Summary:
RESOLUTION:  Concurring with recommendation of Parish President to award Bid # 17-S/P-46, the
surplus sale of parish owned property located at 6321 W Main Street to Barker Holding Company, L.L.C.,
Richard Barker III.

ATTACHMENTS:
Description Upload Date Type
Executive Summary 3/19/2018 Executive Summary
Resolution 3/19/2018 Resolution
Backup Material 3/19/2018 Backup Material





OFFERED BY: 
SECONDED BY: 
      
RESOLUTION NO. 
 
 
WHEREAS, on September 27, 2017 the Terrebonne Parish Council adopted Ordinance No. 8882 
declaring the following described property owned by Terrebonne Parish Consolidated Government as 
surplus: 

 
A CERTAIN BATTURE LOT OF LAND SITUATED IN SECTION 4, T17S-R17E, PARISH OF 
TERREBONNE, LOUISIANA, ON THE RIGHT DESCENDING BANK OF BAYOU 
TERREBONNE, SAID LOT BELONGING TO TERREBONNE PARISH CONSOLIDATED 
GOVERNMENT AND COMPRISING OF 3,382.9 SQ. FT.  COMMENCING FROM THE 
NORTHWEST CORNER OF TRACT A-B-C-D-E-A, A FOUND 1/2" IRON PIPE, POINT “A”, THE 
POINT OF BEGINNING. 
 
THENCE N 63°49’39” E, A DISTANCE OF 50.72’ TO POINT “B”, THE WATER’S EDGE OF 
BAYOU TERREBONNE, THENCE ALONG SAID BAYOU S 26°09’26” E, A DISTANCE OF 
39.11’ TO POINT “C”; THENCE ALONG SAID BAYOU S 33°13’56” E, A DISTANCE OF 31.55’ 
TO POINT “D”; THENCE S 57°11’35” W, A DISTANCE OF 43.98’ TO POINT “E”, LOCATED 
ON THE EASTERN RIGHT-OF-WAY OF WEST MAIN STREET; THENCE ALONG SAID 
RIGHT-OF-WAY BEING A CURVE BENDING TO THE LEFT HAVING A RADIUS OF 
10,624.48’, AN ARC DISTANCE OF 76.28’, A CHORD BEARING OF N 34°23’20” W, AND A 
CHORD DISTANCE OF 76.28’ TO POINT “A”, A FOUND 1/2" IRON POINT, BEING THE POINT 
OF BEGINNING 
. 
ALL AS SHOWN ON A PLAT PREPARED BY PROVIDENCE ENGINEERING AND DESIGN, 
LLC UNDER THE SUSPERVISION OF TERRAL J. MARTIN, JR., P.L.S. NO. 5030, TITLED: 
“SURVEY SHOWING TRACT A-B-C-D-E-A ON PROPERTY BELONGING TO TERREBONNE 
PARISH CONSOLIDATED GOVERNMENT”; LOCATED IN SECTION 4, T17S-R17E, 
TERREBONNE PARISH, LOUISIANA, DATED AUGUST 28, 2017.   
 
(6321 West Main Street) (Parcel # 13698), and 
 
WHEREAS, on February 21, 2018 bids were received electronically via Central Auction House by the 
Terrebonne Parish Consolidated Government for Bid No. 17-S/P-46 Surplus Sale of Parish Owned 
Property Located at 6321 West Main Street (Parcel # 13698), and 
 
WHEREAS, after careful review by Parish Administration it has been determined that the highest bid 
received is that of Barker Holding Company, L.L.C., Richard Barker III, in the amount of Twenty-Five 
Thousand ($25,000.00) Dollars plus a five (5%) percent Website Transaction Fee of One Thousand 
Two Hundred Fifty ($1,250.00) Dollars, for a TOTAL PURCHASE PRICE OF Twenty-Six Thousand 
Two Hundred Fifty ($26,250.00) Dollars, and that the bid should be accepted as per attached bid forms 
and pursuant to all the terms and conditions as stated in Ordinance No. 8882, and  

WHEREAS, the Parish Administration has recommended the acceptance of the aforementioned bid for 
Bid No. 17-S/P-46 Surplus Sale of Parish Owned Property Located at 6321 West Main Street (Parcel # 
13698) as described in attached hereto and made a part hereof. 

 
 
 



 
NOW, THEREFORE BE IT RESOLVED by Terrebonne Parish Council (Budget and Finance 
Committee), on behalf of the Terrebonne Parish Consolidated Government, that the recommendation 
of the Parish Administration is approved and the bid of Barker Holding Company, L.L.C., Richard 
Barker III is accepted as per attached bid forms and pursuant to all the terms and conditions as stated in 
Ordinance No. 8882.  
 

UPON VOTE TAKEN, THERE WAS RECORDED: 

YEAS 

NAYS: 

NOT VOTING:  

ABSENT:  

 

The Chairman of the Terrebonne Parish Council declared this Resolution ADOPTED / NOT 

ADOPTED on this ____ day of _______________, 2018.  

 

     __________________________________________ 

     CHAIR 

     

 









Category Number: 
Item Number: 2.

Monday, April 9, 2018

Item Title:
Award Bid # 15-S/P-58(U) (Re-Bid) Surplus Sale of Adjudicated Property Located at 950 Hwy 55 (100%)
(Parcel # 32356)

Item Summary:
RESOLUTION:  Concurring with recommendation of Parish President to award Bid # 15-S/P-58(U)(Re-
Bid), the surplus sale of adjudicated property located at 950 Hwy. 55 to Rusty Hebert.

ATTACHMENTS:
Description Upload Date Type
Executive Summary 3/19/2018 Executive Summary
Resolution 3/19/2018 Resolution
Backup Material 3/19/2018 Backup Material





OFFERED BY: 
SECONDED BY: 
      
RESOLUTION NO. 
 
 
WHEREAS, on September 26, 2012 the Terrebonne Parish Council adopted Ordinance No. 8194 
declaring the following described property adjudicated to the Terrebonne Parish Consolidated 
Government, with an owner of record as Claude Prosperie, etal, as surplus: 

 
ON THE LEFT DESCENDING BANK OF BAYOU TERREBONNE. BATTURE TRACT AND 
TRACT RESERVED FOR ACCESS AS SHOWN ON "MAP SHOWING THE REDIVISION OF A 
PORTION OF THE ESTATE CLAUDE PROSPERIE IN SECTION 8 T18S - R19E” (Parcel #32356), 
950 Highway 55 (100%),  and 
 
WHEREAS, on February 21, 2018 bids were received electronically via Central Auction House by the 
Terrebonne Parish Consolidated Government for Bid No. 15-S/P-58(U) (Re-Bid) Surplus Sale of 
Adjudicated Property Located at 950 Highway 55 (100%) (Parcel #32356), and 
 
WHEREAS, after careful review by Parish Administration it has been determined that the highest bid 
received is that of Rusty Hebert in the amount of TWO THOUSAND ONE HUNDRED SIXTY-
SEVEN ($2,167.00) DOLLARS plus a five (5%) percent Website Transaction Fee of ONE 
HUNDRED EIGHT AND 35/100 ($108.35) DOLLARS, for a TOTAL PURCHASE PRICE OF TWO 
THOUSAND TWO HUNDRED SEVENTY-FIVE AND 35/100 ($2,275.35) DOLLARS, and that the 
bid should be accepted as per attached bid forms and pursuant to all the terms and conditions as stated 
in Ordinance 8194, and  

WHEREAS, the Parish Administration has recommended the acceptance of the aforementioned bid for 
Bid No. 15-S/P-58(U) (Re-Bid) Surplus Sale of Adjudicated Property Located at 950 Highway 55 
(100%) (Parcel #32356) as described in attached hereto and made a part hereof. 

 
NOW, THEREFORE BE IT RESOLVED by Terrebonne Parish Council (Budget and Finance 
Committee), on behalf of the Terrebonne Parish Consolidated Government, that the recommendation 
of the Parish Administration is approved and the bid of Rusty Hebert is accepted as per attached bid 
forms and pursuant to all the terms and conditions as stated in Ordinance 8194.  
 
UPON VOTE TAKEN, THERE WAS RECORDED: 
YEAS 
NAYS: 
NOT VOTING:  
ABSENT:  

 
The Chairman of the Terrebonne Parish Council declared this Resolution ADOPTED / NOT 

ADOPTED on this ____ day of _______________, 2018.  
 

     __________________________________________ 
     CHAIR 

     

 









Category Number: 
Item Number: 3.

Monday, April 9, 2018

Item Title:
Award Bid # 16-S/P-71 (Re-Bid) Surplus Sale of Adjudicated Property Located at 412 Ashlawn Street
(100%) (Parcel #22005)

Item Summary:
RESOLUTION:  Concurring with recommendation of Parish President to award Bid # 16-S/P-71 (Re-Bid)
Surplus Sale of Adjudicated Property Located at 412 Ashlawn Street to Brandee Bocage.

ATTACHMENTS:
Description Upload Date Type
Executive Summary 3/19/2018 Executive Summary
Resolution 3/19/2018 Resolution
Backup Material 3/19/2018 Backup Material





OFFERED BY: 
SECONDED BY: 
      
RESOLUTION NO. 
 
 
WHEREAS, on August 10, 2016 the Terrebonne Parish Council adopted Ordinance No. 8757 
declaring the following described property adjudicated to the Terrebonne Parish Consolidated 
Government, with an owner of record as Milton Ray Shephard, Etal and Desire Ann Curole, as 
surplus: 

 
LOT 7 BLOCK 6 ADDEN.1 ROSELAWN PARK S/D (CORRECTED) (Parcel #22005) 412 Ashlawn 
St. (100%), and 
 
WHEREAS, on February 21, 2018 bids were received electronically via Central Auction House by the 
Terrebonne Parish Consolidated Government for Bid No. 16-S/P-71 (Re-Bid) Surplus Sale of 
Adjudicated Property Located at 412 Ashlawn St. (100%) (Parcel #22005), and 
 
WHEREAS, after careful review by Parish Administration it has been determined that the highest bid 
received is that of Brandee Bocage in the amount of TWO THOUSAND SIXTY-SEVEN ($2,067.00) 
DOLLARS plus a five (5%) percent Website Transaction Fee of ONE HUNDRED THREE AND 
35/100 ($103.35) DOLLARS, for a TOTAL PURCHASE PRICE OF TWO THOUSAND ONE 
HUNDRED SEVENTY AND 35/100 ($2,170.35) DOLLARS, and that the bid should be accepted as 
per attached bid forms and pursuant to all the terms and conditions as stated in Ordinance 8757, and  

WHEREAS, the Parish Administration has recommended the acceptance of the aforementioned bid for 
Bid No. 16-S/P-71 (Re-Bid) Surplus Sale of Adjudicated Property Located at 412 Ashlawn St. (100%) 
(Parcel #22005) as described in attached hereto and made a part hereof. 

 
NOW, THEREFORE BE IT RESOLVED by Terrebonne Parish Council (Budget and Finance 
Committee), on behalf of the Terrebonne Parish Consolidated Government, that the recommendation 
of the Parish Administration is approved and the bid of Brandee Bocage is accepted as per attached bid 
forms and pursuant to all the terms and conditions as stated in Ordinance 8757.  
 
UPON VOTE TAKEN, THERE WAS RECORDED: 
YEAS 
NAYS: 
NOT VOTING:  
ABSENT:  

 
The Chairman of the Terrebonne Parish Council declared this Resolution ADOPTED / NOT 

ADOPTED on this ____ day of _______________, 2018.  
 

     __________________________________________ 
     CHAIR 

     

 









Category Number: 
Item Number: 4.

Monday, April 9, 2018

Item Title:
Award Bid # 17-S/P-44 Surplus Sale of Adjudicated Property Located at 214 Margaret Street (100%) (Parcel
#22659)

Item Summary:
RESOLUTION:  Concurring with recommendation of Parish President to award Bid # 17-S/P-44 Surplus
Sale of Adjudicated Property Located at 214 Margaret Street to Jerri Smitko.

ATTACHMENTS:
Description Upload Date Type
Executive Summary 3/19/2018 Executive Summary
Resolution 3/19/2018 Resolution
Backup Material 3/19/2018 Backup Material





OFFERED BY: 
SECONDED BY: 
      
RESOLUTION NO. 
 
 
WHEREAS, on September 27, 2017 the Terrebonne Parish Council adopted Ordinance No. 8879 
declaring the following described property adjudicated to the Terrebonne Parish Consolidated 
Government, with an owner of record as L P R, L.L.C., as surplus: 

 
LOT 10 BLOCK 2 BREAUX-MORRISON ADDITION.  (Parcel #22659) 214 Margaret St. (100%), 
and 
 

WHEREAS, on February 21, 2018 bids were received electronically via Central Auction House by the 
Terrebonne Parish Consolidated Government for Bid No. 17-S/P-44 Surplus Sale of Adjudicated 
Property Located at 214 Margaret Street (100%) (Parcel # 22659), and 
 
WHEREAS, after careful review by Parish Administration it has been determined that the highest bid 
received is that of Jerri Smitko in the amount of TWELVE THOUSAND NINE HUNDRED 
($12,900.00) DOLLARS plus a five (5%) percent Website Transaction Fee of SIX HUNDRED 
FORTY-FIVE ($645.00) DOLLARS, for a TOTAL PURCHASE PRICE OF THIRTEEN 
THOUSAND FIVE HUNDRED FORTY-FIVE ($13,545.00) DOLLARS, and that the bid should be 
accepted as per attached bid forms and pursuant to all the terms and conditions as stated in Ordinance 
8879, and  

WHEREAS, the Parish Administration has recommended the acceptance of the aforementioned bid for 
Bid No. 17-S/P-44 Surplus Sale of Adjudicated Property Located at 214 Margaret Street (100%) 
(Parcel # 22659) as described in attached hereto and made a part hereof. 
 
NOW, THEREFORE BE IT RESOLVED by Terrebonne Parish Council (Budget and Finance 
Committee), on behalf of the Terrebonne Parish Consolidated Government, that the recommendation 
of the Parish Administration is approved and the bid of Jerri Smitko is accepted as per attached bid 
forms and pursuant to all the terms and conditions as stated in Ordinance 8879.  
 
UPON VOTE TAKEN, THERE WAS RECORDED: 
YEAS 
NAYS: 
NOT VOTING:  
ABSENT:  

 
The Chairman of the Terrebonne Parish Council declared this Resolution ADOPTED / NOT 

ADOPTED on this ____ day of _______________, 2018.  
 

     __________________________________________ 
     CHAIR 
     

 













Category Number: 
Item Number: 5.

Monday, April 9, 2018

Item Title:
Award Bid # 17-S/P-45 Surplus Sale of Adjudicated Property Located at 147 Trellis Ave. (100%) (Parcel
#42415)

Item Summary:
RESOLUTION:  Concurring with recommendation of Parish President to award Bid # 17-S/P-45 Surplus
Sale of Adjudicated Property Located at 147 Trellis Ave. to Alfred Harris.

ATTACHMENTS:
Description Upload Date Type
Executive Summary 3/19/2018 Executive Summary
Resolution 3/19/2018 Resolution
Backup Material 3/19/2018 Backup Material





OFFERED BY: 
SECONDED BY: 
      
RESOLUTION NO. 
 
 
WHEREAS, on August 13, 2008 the Terrebonne Parish Council adopted Ordinance No. 7497 
declaring the following described property adjudicated to the Terrebonne Parish Consolidated 
Government, with an owner of record as Albertha Williams Carter, as surplus: 

 
ON THE LEFT DESCENDING BANK OF BAYOU LITTLE CAILLOU. BOUNDED ABOVE BY 
MRS. CHARLEY WELSH. BOUNDED BELOW BY VIOLA H. BROWN, ETALS. HAVING A 
FRONTAGE 1/2 ARPENT BY DEPTH SURVEY. LESS LOT 1/2 ARPENT X 50' SOLD TO 
HENRY KNIGHTSHADE CB 177/249. LESS LOT 1/2 ARPENT X 50' SOLD TO WELLINGTON 
WELSH CB 160/113. LESS LOT 1/2 ARPENT X 50' SOLD TO WARRENCE BENNETT CB 
266/361. LESS LOT 96 X 50' BEGINNING 460' FROM PUBLIC ROAD SOLD TO HERMAN 
BOLDEN CB 287/66. LESS LOT 96 X 100' SOLD TO CLYDE MOSES, JR. CB 289/249. LESS 
LOT 96 X 50' SOLD TO EARL BREAUX CB 306/677. LESS LOT 96 X 50' SOLD TO JAMES 
WILLIAMS CB 316/241. LESS LOT 96 X 50' SOLD TO FRED TROSCLAIR CB 340/90. LESS 
LOT 96 X 100' SOLD TO JERRY STEWARD CB 344/174. LESS LOT 96 X 60' SOLD TO IRMA 
WILLIAMS LEA CB 413/230 LESS LOT 96 X 100' SOLD TO BENNIE WILLIAMS, JR. CB 
413/232. LESS LOT 1/2 ARPENT X 1 ACRE S/S TO A.D. O'NEAL, JR. CB 473/13. LESS LOT 1/2 
ARPENT X 200' SOLD TO PAUL CELESTIN CB 483/677. LESS BATTURE LOT 1/2 ARPENT BY 
DEPTH TO PUBLIC ROAD ASSESSED SEPARATELY. LESS LOT 50' X 96' ASSESSED 
SEPARATELY. (Parcel # 42415) 147 Trellis Ave. (100%),and 
 
WHEREAS, on February 21, 2018 bids were received electronically via Central Auction House by the 
Terrebonne Parish Consolidated Government for Bid No. 17-S/P-45 Surplus Sale of Adjudicated 
Property Located at 147 Trellis Avenue, Chauvin, LA 70344 (100%) (Parcel # 42415), and 
 
WHEREAS, after careful review by Parish Administration it has been determined that the highest bid 
received is that of Alfred Harris in the amount of FOUR THOUSAND SIX HUNDRED AND 58/100 
($4,600.58) DOLLARS plus a five (5%) percent Website Transaction Fee of TWO HUNDRED 
THIRTY AND 03/100 ($230.03) DOLLARS, for a TOTAL PURCHASE PRICE OF FOUR 
THOUSAND EIGHT HUNDRED THIRTY AND 61/100 ($4,830.61) DOLLARS, and that the bid 
should be accepted as per attached bid forms and pursuant to all the terms and conditions as stated in 
Ordinance 7497, and  

WHEREAS, the Parish Administration has recommended the acceptance of the aforementioned bid for 
Bid No. 17-S/P-45 Surplus Sale of Adjudicated Property Located at 147 Trellis Avenue, Chauvin, LA 
70344 (100%) (Parcel # 42415) as described in attached hereto and made a part hereof. 
 
NOW, THEREFORE BE IT RESOLVED by Terrebonne Parish Council (Budget and Finance 
Committee), on behalf of the Terrebonne Parish Consolidated Government, that the recommendation 
of the Parish Administration is approved and the bid of Alfred Harris is accepted as per attached bid 
forms and pursuant to all the terms and conditions as stated in Ordinance 7497.  
 
UPON VOTE TAKEN, THERE WAS RECORDED: 
YEAS 
NAYS: 
NOT VOTING:  
ABSENT:  

 



The Chairman of the Terrebonne Parish Council declared this Resolution ADOPTED / NOT 
ADOPTED on this ____ day of _______________, 2018.  

 

     __________________________________________ 
     CHAIR 

     

 











Category Number: 
Item Number: 6.

Monday, April 9, 2018

Item Title:
Award Bid # 17-S/P-54 Surplus Sale of Adjudicated Property Located at 7504 Grand Caillou Rd. (100%)
(Parcel #28210)

Item Summary:
RESOLUTION:  Concurring with the recommendation of the Parish President to award Bid # 17-S/P-54
Surplus Sale of Adjudicated Property Located at 7504 Grand Caillou Rd. to Cuzan Services, L.L.C., John
Hymes.

ATTACHMENTS:
Description Upload Date Type
Executive Summary 3/19/2018 Executive Summary
Resolution 3/19/2018 Resolution
Backup Material 3/19/2018 Backup Material





OFFERED BY: 
SECONDED BY: 
      
RESOLUTION NO. 
 
 
WHEREAS, on November 29, 2017 the Terrebonne Parish Council adopted Ordinance No. 8904 
declaring the following described property adjudicated to the Terrebonne Parish Consolidated 
Government, with an owner of record as Betty Jean Peel Rouse, Calvin J. Parfait, Jr., and Esther 
Parfait Billiot, as surplus: 

 
ON THE LEFT DESCENDING BANK OF BAYOU GRAND CAILLOU. BATTURE LOT 39.61’ON 
HWY. AS SHOWN ON “SURVEY OF TRACT G-D-E-F-G FOR A.J. ROUSSE, ETUX IN 
SECTION 86, T19S-R17E.” (Parcel # 28210) 7504 Grand Caillou Rd. Dulac, LA 70353 (100%), and 
 
WHEREAS, on February 21, 2018 bids were received electronically via Central Auction House by the 
Terrebonne Parish Consolidated Government for Bid No. 17-S/P-54 Surplus Sale of Adjudicated 
Property Located at 7504 Grand Caillou Rd., Dulac, LA 70353 (100%) (Parcel # 28210), and 
 
WHEREAS, after careful review by Parish Administration it has been determined that the highest bid 
received is that of Cuzan Services, L.L.C., John Hymes, in the amount of SIX THOUSAND EIGHT 
HUNDRED ($6,800.00) DOLLARS plus a five (5%) percent Website Transaction Fee of THREE 
HUNDRED FORTY  ($340.00) DOLLARS, for a TOTAL PURCHASE PRICE OF SEVEN 
THOUSAND ONE HUNDRED FORTY ($7,140.00) DOLLARS, and that the bid should be accepted 
as per attached bid forms and pursuant to all the terms and conditions as stated in Ordinance 8904, and  

WHEREAS, the Parish Administration has recommended the acceptance of the aforementioned bid for 
Bid No. 17-S/P-54 Surplus Sale of Adjudicated Property Located at 7504 Grand Caillou Rd., Dulac, 
LA 70353 (100%) (Parcel # 28210) as described in attached hereto and made a part hereof. 
 
NOW, THEREFORE BE IT RESOLVED by Terrebonne Parish Council (Budget and Finance 
Committee), on behalf of the Terrebonne Parish Consolidated Government, that the recommendation 
of the Parish Administration is approved and the bid of Cuzan Services, L.L.C., John Hymes, is 
accepted as per attached bid forms and pursuant to all the terms and conditions as stated in Ordinance 
8904.  
 
UPON VOTE TAKEN, THERE WAS RECORDED: 
YEAS 
NAYS: 
NOT VOTING:  
ABSENT:  

 
The Chairman of the Terrebonne Parish Council declared this Resolution ADOPTED / NOT 

ADOPTED on this ____ day of _______________, 2018.  
 

     __________________________________________ 
     CHAIR 

     

 











Category Number: 
Item Number: 7.

Monday, April 9, 2018

Item Title:
Award Bid # 17-S/P-56 Surplus Sale of Adjudicated Property Located at 5200 Shrimpers Row (100%)
(Parcel #28376)

Item Summary:
RESOLUTION:  Concurring with the recommendation of the Parish President to award Bid # 17-S/P-56
Surplus Sale of Adjudicated Property Located at 5200 Shrimpers Row to Shantel Breaux.

ATTACHMENTS:
Description Upload Date Type
Executive Summary 3/19/2018 Executive Summary
Resolution 3/19/2018 Resolution
Backup Material 3/19/2018 Backup Material





OFFERED BY: 
SECONDED BY: 
      
RESOLUTION NO. 
 
 
WHEREAS, on November 29, 2017 the Terrebonne Parish Council adopted Ordinance No. 8905 
declaring the following described property adjudicated to the Terrebonne Parish Consolidated 
Government, with an owner of record as Cecelia Munch Terrio (1/2), Leslyn Terrio Laumann (1/8), 
Harvey J. Terrio, Jr. (1/8), John J. Terrio (1/8), Shantel Terrio Gautreaux (1/8), as surplus: 

 
LOT 3 BLOCK 4 CASTLEGUARD SOUTH SUBD. ALSO BATTURE 100’ X 20 OPPOSITE 
ABOVE LOT. (Parcel # 28376) 5200 Shrimpers Row, Dulac, LA 70353 (100%),  and 
 
WHEREAS, on February 21, 2018 bids were received electronically via Central Auction House by the 
Terrebonne Parish Consolidated Government for Bid No. 17-S/P-56 Surplus Sale of Adjudicated 
Property Located at 5200 Shrimpers Row, Dulac, LA 70353 (100%) (Parcel # 28376), and 
 
WHEREAS, after careful review by Parish Administration it has been determined that the highest bid 
received is that of Shantel Breaux in the amount of ELEVEN THOUSAND SIX HUNDRED SIXTY-
SEVEN ($11,667.00) DOLLARS plus a five (5%) percent Website Transaction Fee of FIVE 
HUNDRED EIGHTY-THREE AND 35/100 ($583.35) DOLLARS, for a TOTAL PURCHASE PRICE 
OF TWELVE THOUSAND TWO HUNDRED FIFTY AND 35/100 ($12,250.35) DOLLARS, and 
that the bid should be accepted as per attached bid forms and pursuant to all the terms and conditions 
as stated in Ordinance 8905, and  

WHEREAS, the Parish Administration has recommended the acceptance of the aforementioned bid for 
Bid No. 17-S/P-56 Surplus Sale of Adjudicated Property Located at 5200 Shrimpers Row, Dulac, LA 
70353 (100%) (Parcel # 28376) as described in attached hereto and made a part hereof. 
 
NOW, THEREFORE BE IT RESOLVED by Terrebonne Parish Council (Budget and Finance 
Committee), on behalf of the Terrebonne Parish Consolidated Government, that the recommendation 
of the Parish Administration is approved and the bid of Shantel Breaux is accepted as per attached bid 
forms and pursuant to all the terms and conditions as stated in Ordinance 8905.  
 
UPON VOTE TAKEN, THERE WAS RECORDED: 
YEAS 
NAYS: 
NOT VOTING:  
ABSENT:  

 
The Chairman of the Terrebonne Parish Council declared this Resolution ADOPTED / NOT 

ADOPTED on this ____ day of _______________, 2018.  
 

     __________________________________________ 
     CHAIR 

     

 









Category Number: 
Item Number: 8.

Monday, April 9, 2018

Item Title:
Award Bid # 17-S/P-61 Surplus Sale of Adjudicated Property Located at 1513 Division Ave. (100%) (Parcel
#25202)

Item Summary:
RESOLUTION:  Concurring with the recommendation of the Parish President to award Bid # 17-S/P-61
Surplus Sale of Adjudicated Property Located at 1513 Division Ave. to Loren DeHaven.

ATTACHMENTS:
Description Upload Date Type
Executive Summary 3/19/2018 Executive Summary
Resolutiion 3/19/2018 Resolution
Backup Material 3/19/2018 Backup Material





OFFERED BY: 
SECONDED BY: 
      
RESOLUTION NO. 
 
 
WHEREAS, on November 29, 2017 the Terrebonne Parish Council adopted Ordinance No. 8905 
declaring the following described property adjudicated to the Terrebonne Parish Consolidated 
Government, with an owner of record as Keith Angelette, as surplus: 

 
LOT 1-B BLOCK 36 (REDIVISION) HONDURAS ADDITION. (Parcel # 25202) 1513 Division 
Avenue, Houma, LA 70360 (100%), and 
 
WHEREAS, on February 21, 2018 bids were received electronically via Central Auction House by the 
Terrebonne Parish Consolidated Government for Bid No. 17-S/P-61 Surplus Sale of Adjudicated 
Property Located at 1513 Division Avenue, Houma, LA 70360 (100%) (Parcel # 25202), and 
 
WHEREAS, after careful review by Parish Administration it has been determined that the highest bid 
received is that of Loren DeHaven in the amount of FOUR THOUSAND TWO HUNDRED SIXTY-
EIGHT ($4,268.00) DOLLARS plus a five (5%) percent Website Transaction Fee of TWO 
HUNDRED THIRTEEN AND 40/100 ($213.40) DOLLARS, for a TOTAL PURCHASE PRICE OF 
FOUR THOUSAND FOUR HUNDRED EIGHTY-ONE AND 40/100 ($4,481.40) DOLLARS, and 
that the bid should be accepted as per attached bid forms and pursuant to all the terms and conditions 
as stated in Ordinance 8905, and  

WHEREAS, the Parish Administration has recommended the acceptance of the aforementioned bid for 
Bid No. 17-S/P-61 Surplus Sale of Adjudicated Property Located at 1513 Division Avenue, Houma, 
LA 70360 (100%) (Parcel # 25202) as described in attached hereto and made a part hereof. 
 
NOW, THEREFORE BE IT RESOLVED by Terrebonne Parish Council (Budget and Finance 
Committee), on behalf of the Terrebonne Parish Consolidated Government, that the recommendation 
of the Parish Administration is approved and the bid of Loren DeHaven is accepted as per attached bid 
forms and pursuant to all the terms and conditions as stated in Ordinance 8905.  
 
UPON VOTE TAKEN, THERE WAS RECORDED: 
YEAS 
NAYS: 
NOT VOTING:  
ABSENT:  

 
The Chairman of the Terrebonne Parish Council declared this Resolution ADOPTED / NOT 

ADOPTED on this ____ day of _______________, 2018.  
 

     __________________________________________ 
     CHAIR 

     

 









Category Number: 
Item Number: 9.

Monday, April 9, 2018

Item Title:
2018-2021 Louisiana Workforce Commission, Office of Workers’ Compensation Administration (OWCA)
contract

Item Summary:
RESOLUTION:  Authorizing the Parish President to execute the Intergovernmental Agreement between the
Terrebonne Parish Consolidated Government ("TPCG") and the Louisiana Workforce Commission, Office of
Workers' Compensation Administration ("OWCA") to provide security to the OWCA Satellite Office in
Houma, and related matters.

ATTACHMENTS:
Description Upload Date Type
ExecutiveSummary form.docx 4/4/2018 Cover Memo
Authroizing IGA for Workers Comp
Bailiff with OWCA 2012.doc 4/4/2018 Cover Memo

Terrebonne Parish-Gordon Dove Parish
President - FY-19-21.docx 4/4/2018 Cover Memo



 
 

EXECUTIVE SUMMARY 
 (REQUIRED FOR ALL SUBMISSIONS) 

PROJECT TITLE 
2018-2021 Louisiana Workforce Commission, Office of Workers’ Compensation Administration 
(OWCA) contract 

 

PROJECT SUMMARY (200 WORDS OR LESS) 
The purpose of this contract is to procure security services as described below in the Scope of 
Services for the Office of Workers’ Compensation Administration satellite office located at 8026 
Main Street, Suite 404, Houma, Louisiana 70360. The objective is for the Contractor to provide 
security eight (8) hours per day, five (5) days each week, to allow for the safe, orderly and secure 
administration of all proceedings of the office. 

 

PROJECT PURPOSE & BENEFITS (150 WORDS OR LESS) 
The purpose of this contract is to procure security services as described below in the Scope of 
Services for the Office of Workers’ Compensation Administration satellite office located at 8026 
Main Street, Suite 404, Houma, Louisiana 70360. The objective is for the Contractor to provide 
security eight (8) hours per day, five (5) days each week, to allow for the safe, orderly and secure 
administration of all proceedings of the office. 

 

TOTAL  EXPENDITURE 
$182,520.00 over 3yrs ($60,840.00 per year) 

AMOUNT SHOWN ABOVE IS:  (CIRCLE ONE) 

ACTUAL ESTIMATED 

IS PROJECTALREADY BUDGETED:  (CIRCLE ONE) 

N/A NO YES 
 IF YES AMOUNT 

BUDGETED: 
 

 

COUNCIL DISTRICT(S) IMPACTED (CIRCLE ONE) 

PARISHWIDE 1 2 3 4 5 6 7 8 9 

 

 

_______________________________________  ___________________________ 

                          Signature       Date 



Resolution No. _____; Page 1 of 2 

OFFERED BY:      

 

SECONDED BY:       

 

 

RESOLUTION NO.     

 

 

A RESOLUTION AUTHORIZING THE PARISH PRESIDENT TO 

EXECUTE AN INTERGOVERNMENTAL AGREEMENT 

BETWEEN THE TERREBONNE PARISH CONSOLIDATED 

GOVERNMENT (“TPCG”) AND THE LOUISIANA WORKFORCE 

COMMISSION, OFFICE OF WORKERS’ COMPENSATION 

ADMINISTRATION (“OWCA”) TO PROVIDE SECURITY TO 

THE OWCA SATELLITE OFFICE IN HOUMA, AND RELATED 

MATTERS. 

 

WHEREAS, La. R.S. 33:1324 provides any parish or political subdivision of the 

state may make agreements among themselves to engage jointly in the construction or 

improvement of any public project or improvement provided that at least one of the 

participants to the agreement is authorized by law to complete the undertaking; and 

 WHEREAS, the OWCA is authorized to establish satellite offices and courts, and 

provide adequate security to those courts and offices; and  

 WHEREAS, at the State’s District 9 office and court, TPCG desires to facilitate 

with the State in providing security services through the Houma Police Department; and 

 WHEREAS, TPCG and OWCA agree to enter into a contract for professional 

services containing substantially the same terms of those set out in the attached contract 

to provide security services at the OWCA satellite office in Houma, Louisiana; and 

 

 NOW THEREFORE BE IT RESOLVED by the Terrebonne Parish Council on 

behalf of Terrebonne Parish Consolidated Government that Parish President Michel 

Claudet is hereby authorized to negotiate and to execute all documents necessary to effect 

a viable Intergovernmental Agreement between the Terrebonne Parish Consolidated 

Government and the Louisiana Workforce Commission, Office of Workers’ 

Compensation Administration containing substantially the same terms as those set out in 

the attached agreement. 

 

UPON VOTE TAKEN, THERE WAS RECORDED: 

YEAS:_________________________________________________________________ 

________________________________________________________________________

NAYS: _________________________________________________________________ 

________________________________________________________________________

NOTVOTING: __________________________________________________________ 

________________________________________________________________________ 

ABSENT: ______________________________________________________________ 

________________________________________________________________________ 

The Chairman of the Terrebonne Parish Council declared this Resolution 

ADOPTED / NOT ADOPTED on this ____ day of _______________, 2012.  



Resolution No. _________________; Page 2 of 2 

 

     __________________________________________ 

     CHAIR 

      

 

 

 I, ______________________________, Clerk of the Terrebonne Parish 

Council, do hereby certify that the foregoing is a true and correct copy of a 

resolution adopted by the ____________________________ on the ______ day of 

_________________, 2012, subsequently ratified by the Assembled Council in 

Regular Session on the ____ day of ___________________, 2012 at which meeting a 

quorum was present. 

 

 

____________________________________ 

COUNCIL CLERK 

  

 



STATE OF LOUISIANA 

PARISH OF EAST BATON ROUGE 

 

 

BE IT KNOWN THAT this agreement is entered by into and between the Louisiana Workforce 
Commission, Office of Workers’ Compensation Administration (OWCA), P.O. Box 94040, 
Baton Rouge, Louisiana 70804 (hereinafter referred to as “State” or “LWC”) and Gordon E. 
Dove, Terrebonne Parish President (herein sometimes referred to as “Contractor”), P.O. Box 
6097   This contract is entered into under the authority of R.S.33:1426.1 and the following terms 
and conditions:    

  

CONTRACT TERM 

  
This contract shall begin on July 1, 2018 and shall terminate on June 30, 2021. 

 

GOALS AND OBJECTIVES 

 

The purpose of this contract is to procure security services as described below in the Scope of 
Services for the Office of Workers’ Compensation Administration satellite office located at 8026 
Main Street, Suite 404, Houma, Louisiana 70360. The objective is for the Contractor to provide 
security eight (8) hours per day, five (5) days each week, to allow for the safe, orderly and secure 
administration of all proceedings of the office. 
  
SCOPE OF SERVICES 

 

Contractor hereby agrees to furnish the following services: 
 
1. To provide one uniformed, armed, commissioned and radio equipped law enforcement 

officer at the above referenced location of the Workers’ Compensation District office. 
2. To provide law enforcement services, and general security on any day that the satellite 

office is open, Monday through Friday, as indicated by the OWCA Administrative 
Office.  No law enforcement officer will be provided on holidays when the satellite office 
is closed to the public.  Security coverage will be provided during regular business hours 
of the Court on an approximate eight (8) hour per day basis.  Every effort will be made to 
accommodate changes which are requested with less than one week’ s notice, but 
Contractor provides no assurances to respond to such requests. 

3. The law enforcement officer will man his/her post as directed by the satellite office 
administrators.  The officers’ primary function will be to maintain order in the satellite 
office and to protect the employees, staff, and others from any acts of violence. 

4. The State understands that a permanent officer may be assigned to the satellite office, but 
that the Contractor may assign and schedule officers on a rotating basis.  All officers will 
be familiarized with the procedures at the satellite office and will be cross-trained. 

5. The Contractor agrees to be bound by, and work under, all laws and regulations relative 
to contracts with the State.   

 

 



PERFORMANCE MEASURES 

 

The performance of this contract will be measured based on the following factors 
 

1. Maintenance of orderly satellite office proceedings; 
2. Maintenance of a safe work environment; and 
3. Number of hours worked per week 

 
Contract will be monitored on a monthly basis using invoices and timesheets when applicable.  
Pauline Williams will monitor the Contractor’s performance.  
 
PAYMENT TERMS 

 

In consideration of the services described above, State hereby agrees to pay Contractor a 
maximum fee of One Hundred Eighty Two Thousand, Five Hundred Twenty and No/100 
($182, 520.00), for a three year period from July 1, 2018 to June 30, 2021.  The annual contract 
amount per fiscal year will be $60,840.00, with a maximum payable per month of $5,070.00. 
 
In the event that the employees of the Terrebonne Parish Consolidated Government receive a 
Cost of Living Adjustment (COLA) during this three year contract term, the contract may be 
amended, with written justification from the Terrebonne Parish President and LWC approval, to 
allow up to an additional five percent (5%) increase of $3,042.00 (with monthly payments not to 
exceed $5,323.50 per month) to cover the reimbursement of the COLA expense, effective on the 
actual approval date of the COLA, where the Contractor grants the assigned officer the cost of 
living increase. 
  
If progress and/or completion to the reasonable satisfaction of the State is obtained, payments are 
scheduled as follows: 
 
1. Contractor’s fee is based upon an approximate forty (40) hour week.  There is no 

additional charge on those occasions when the office remains open beyond an eight (8) 
hour day, nor will credit be given should that office close early. 

2. Any extended closure of the satellite office, other than scheduled or granted holidays, 
will be credited. 

3. Contractor shall submit itemized bills for work performed listing time and date of hours, 
with reference to the nature of the work.  All such bills shall be submitted on or before 
the 30th of each month. 

4. Contractor shall not be reimbursed travel time or mileage. 
5. Travel and other reimbursable expenses should be in keeping with PPM-49. 
1. Pursuant to the laws and regulations of the Internal Revenue Service, Contractor shall be 

responsible for all applicable tax withholdings and FICA. 
2. The State shall not provide the Contractor with a W-2 Form at the end of the year. 
8. It is the responsibility of the Contractor to advise the State in advance if contract funds or 

contract terms may be insufficient to complete contract objective. 
 
 



TAXES  
 
The Contractor hereby agrees that the responsibility for the payment of taxes from the funds thus 
received under this contract and/or legislative appropriation shall be the Contractor’s obligation 
and identified under Federal tax identification number 72-6001390 and LDR account number 
___________.  The Contractor shall be required to monitor payroll records of the personnel 
assigned to the OWCA satellite office pursuant to this contract. 
 
In accordance with R.S. 39:1624(A)(10), the Louisiana Department of Revenue must determine 
that the prospective contractor is current in the filing of all applicable tax returns and reports and 
in payment of all taxes, interest, penalties, and fees owed to the state and collected by the 
Department of Revenue prior to the approval of this contract by the Office of State Procurement.  
The prospective contractor here by attests to its current and/or prospective compliance, and 
agrees to provide its seven-digit LDR Account Number to the contracting agency so that the 
prospective contractor’s tax payment compliance status may be verified.  The prospective 
contractor further acknowledges understanding that issuance of a tax clearance certificate by the 
Louisiana Department of Revenue is a necessary precondition to the approval and effectiveness 
of the contract by the Office of State Procurement.  The contracting agency reserves the right to 
withdraw its consent to this contract without penalty and proceed with alternate arrangements 
should be vendor fail to resolve any identified apparent outstanding tax compliance discrepancies 
with the Louisiana Department of Revenue within seven (7) days of such notification. 
 
CONTRACTOR RESOURCES 
 
Law enforcement officers will, at all times, be the employees of the Contractor and not the State. 
To that extent, the Contractor obligates itself for all salaries and benefits of the officers and 
assumes responsibility for any unintentional work-related injuries to its employees, as well as 
intentional injuries inflicted while on duty by anyone not employed by the State. 
 
STAFF INSURANCE 

 

The Contractor does not assume responsibility for intentional injuries to its employees, which are 
inflicted by employees of the State.  The Contractor further warrants that it carries and will 
continue to maintain one million dollars of general liability insurance covering its officers and/or 
that it obligates itself for any damages caused by its employees for which it is legally liable.  To 
that extent, the Contractor accepts liability for the actions of its law enforcement officers, which 
they undertake upon their own initiative or upon standing orders from their superiors. 
 
INDEMNIFICATION 

 
The Contractor will at all times hereafter during the term of this contract indemnify and hold 
harmless the Louisiana Workforce Commission, its officers, employees, and the State of 
Louisiana against any and all claims, losses, liabilities, or expenditures, to the extent of the 
Contractor’s liability insurance required herein, occurring or resulting from injuries or damages 
sustained by any person or persons, firm or corporation, or property by virtue of the negligent 
performance of this contract by Contractor, but expressly not with respect to any orders which 



are carried out at the discretion of the satellite office administrators, except for the manner in 
which those directives are carried out. 
  
TERMINATION FOR CAUSE 

 

The State may terminate the contract for cause based upon the failure of the Contractor to 
comply with the terms and/or conditions of the contract; provided that the State shall give the 
Contractor written notice specifying the Contractor’s failure.  If within thirty (30) calendar days 
after receipt of such notice, the Contractor shall not have either corrected such failure or, in the 
case of failure which cannot be corrected in thirty (30) days, begun in good faith to correct said 
failure and thereafter proceeded diligently to complete such correction, then the State may, at its 
option, place the Contractor in default and the contract shall terminate on the date specified in 
such notice.   
 
The Contractor may exercise any rights available to it under Louisiana law to terminate for cause 
upon the failure of the State to comply with the terms and conditions of this contract; provided 
that the Contractor shall give the State written notice specifying the State’s failure and a 
reasonable opportunity for the State to cure the defect.  If within thirty (30) calendar days after 
receipt of such notice, the State shall not have either corrected such failure or, in the case of 
failure which cannot be corrected in thirty (30) days, begun in good faith to correct said failure 
and thereafter proceeded diligently to complete such correction, then the Contractor may, at its 
option, place the State in default and the contract shall terminate on the date specified in such 
notice. 
 
TERMINATION FOR CONVENIENCE 

 
The State or Contractor may terminate the contract at any time by giving thirty (30) days written 
notice to the other party.  The Contractor shall be entitled to payment for services provided, to 
the extent work has been performed satisfactorily. 
 
REMEDIES FOR DEFAULT 
 
Any claim or controversy arising out of this contract shall be resolved by the provisions of LSA-
R.S. 39:1672.2-1672.4. 
 
GOVERNING LAW 

 

This Contract shall be governed by and interpreted in accordance with the laws of the State of 
Louisiana, including but not limited to La. R.S. 39:1551-1736; rules and regulations; executive 
orders; standard terms and conditions, special terms and conditions, and specifications listed in 
the RFP (if applicable); and this Contract. Venue of any action brought, after exhaustion of 
administrative remedies, with regard to this Contract shall be in the Nineteenth Judicial District 
Court, Parish of East Baton Rouge, State of Louisiana.  
 
 

 

RECORDS RETENTION AND ACCESS 



 
All records, reports, documents and other material delivered or transmitted to the Contractor by 
the State shall remain the property of the State, and shall be returned by the Contractor to the 
State, at the Contractor` s expense, at termination or expiration of this contract.  All records, 
reports, documents, or other materials related to this contract, and/or obtained or prepared by the 
Contractor in connection with the performance of the services contracted for herein shall become 
the property of the State, and shall upon request, be returned by the Contractor to the State, at the 
Contractor` s expense, at termination or expiration of this contract. Exclusions are: (1) Personnel 
Records of law enforcement officers; (2) Internal Affairs Reports; and (3) Any Investigative 
Report forwarded to the District Attorney for potential prosecution. 
 
COMMISSIONER’S STATEMENTS 

 

Statements, acts and omissions made by or on behalf of the Commissioner of Administration 
regarding the RFP or RFP process, this Contract, any Contractor and/or any subcontractor of the 
Contractor shall not be deemed a conflict of interest when the Commissioner is discharging her 
duties and responsibilities under law, including, but not limited, to the Commissioner of 
Administration’s authority in procurement matters. 
 
CONTRACTOR’S COOPERATION 

 

The Contractor has the duty to fully cooperate with the State and provide any and all requested 
information, documentation, etc. to the state when requested. This applies even if this Contract is 
terminated and/or a lawsuit is filed.  Specifically, the Contractor shall not limit or impede the 
State’s right to audit or shall not withhold State owned documents. 
 
NONASSIGNABILITY 

 
The Contractor shall not assign any interest in this contract and shall not transfer any interest in 
same (whether by assignment or novation), without prior written consent of the State, provided, 
however, that claims of money due or to become due to the Contractor from the State may be 
assigned to the bank, trust company, or other financial institution without such prior written 
consent.  Notice of any such assignment or transfer shall be furnished promptly to the State and 
the Director of the Office of Contractual Review. 
 
AUDITORS 

  
It is hereby agreed that the Legislative Auditor of the State of Louisiana and/or the Office of the 
Governor, Division of Administration auditors, and Louisiana Workforce Commission auditors 
shall have the option of auditing all accounts of the Contractor which relate to this contract. 
 
 

 

FISCAL FUNDING 
 



The continuation of this contract is contingent upon the appropriation of funds by the legislature 
to fulfill the requirements of the contract.  If the legislature fails to appropriate sufficient monies 
to provide for the continuation of the contract; or if such appropriation is reduced by the veto of 
the Governor, or by any means provided in the appropriations act to prevent the total 
appropriation for the year from exceeding revenues for that year, or for any other lawful purpose, 
and the effect of such reduction is to provide insufficient monies for the continuation of the 
contract, the contract shall terminate on the date of the beginning of the first fiscal year for which 
funds are not appropriated. 
 

DISCRIMINATION CLAUSE 

 
The contractor agrees to abide by the requirements of the following nondiscrimination and equal 
opportunity provisions of the following laws, as applicable:  Section 188 of the Workforce 
Innovation and Opportunity Act of 2014 (WIOA), as amended, which prohibits discrimination 
against all individuals in the United States on the basis of race, color, religion, sex, national 
origin, age, disability, political affiliation or belief, and against beneficiaries on the basis of 
either citizenship/status as a lawfully admitted immigrant authorized to work in the United States 
or participation in any WIOA Title I financially assisted program or activity, including Title VI 
and Title VII of the Civil Rights Act of 1964, as amended;  the Equal Employment Opportunity 
Act of 1972, as amended;  the Nontraditional Employment for Women Act of 1991, as amended; 
Federal Executive Order 11246; Section 504 of the Rehabilitation Act of 1973, as amended; the 
Vietnam Era Veteran’s Readjustment Assistance Act of 1974, as amended; Title IX of the 
Education Amendments of 1972, as amended; the Age Discrimination Act of 1975, as amended; 
Americans with Disabilities Act of 1990, as amended; the Fair Housing Act of 1968, as 
amended, and all applicable requirements imposed by or pursuant to regulations implementing 
those laws, including but not limited to 29 CFR Part 37.  
 
Further, in accordance with the Civil Rights Statutes for the State of Louisiana, the Contractor 
assures that it will not discriminate in its employment practices and will render services under 
this contract without regard to race, color, religion, sex, sexual orientation, national origin, 
veteran status, political affiliation, disability or age, in any matter relating to employment. 
 
Any act of discrimination committed by Contractor, or failure to comply with these statutory 
obligations when applicable, shall be grounds for termination of this contract. 
 
CONFIDENTIALITY  

 

All financial, statistical, personal, technical and other data and information relating to the State's 
operations which are designated confidential by the State and made available to the Contractor in 
order to carry out this Contract, or which becomes available to the Contractor in carrying out this 
contract, shall be protected by the Contractor from unauthorized use and disclosure through the 
observance of the same or more effective procedural requirements as are applicable to the State. 
Contractor shall not be required to keep confidential any data or information which is or 
becomes publicly available, is already rightfully in the Contractor's possession, is independently 
developed by the Contractor outside the scope of this Contract, or is rightfully obtained from 
third parties. 



 
CONTINUING OBLIGATION 

  
Contractor has a continuing obligation to disclose any suspensions or debarment by any 
government entity, including but not limited to General Services Administration (GSA). Failure 
to disclosed may constitute grounds for suspension and/or termination of the Contract and 
debarment from future Contracts.  
 

ELIGIBILITY STATUS  

 

Contractor, and each tier of Subcontractors, shall certify that it is not on the List of Parties 
Excluded from Federal Procurement or Nonprocurement Programs promulgated in accordance 
with E.O.s 12549 and 12689, "Debarment and Suspension," as set forth at 24 CFR part 24. 

 
CONTRACT APPROVAL 

 
This contract is not effective until approved by the Executive Director of the Louisiana 
Workforce Commission, or her designee, in accordance with La. R.S. 39:1502.   
 

AMENDMENTS IN WRITING 

 
No amendment to this agreement shall be effective unless it is in writing, signed by the duly 
authorized representatives of both parties and approved by the Executive Director of the 
Louisiana Workforce Commission or her designee. 
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THUS DONE AND SIGNED on the day, month, and year shown below. 

 

                                                                            LOUISIANA WORKFORCE COMMISSION  

 
 
                                                                            ____________________________________ 

                                                                            AVA DEJOIE         

                                                                            EXECUTIVE DIRECTOR 

 

    __________________ 

                         DATE 

  

      

     

          TERREBONNE PARISH  

 

 

    ___________________________________ 

    GORDON E. DOVE       

     

 

   __________________ 

   DATE 

 

   FEDERAL TAX ID #:  

         TELEPHONE      

      



Category Number: 
Item Number: 10.

Monday, April 9, 2018

Item Title:
2018 Property Tax

Item Summary:
INTRODUCING THE 2018 ORDINANCE TO ADOPT THE MILLAGE RATES FOR THE PARISH
PROPERTY TAXES NOT SUBJECT TO ROLL FORWARD PROVISIONS AND CALLING A
PUBLIC HEARING ON APRIL 25, 2018 AT 6:00 P.M.

ATTACHMENTS:
Description Upload Date Type
Executive Summary 4/4/2018 Executive Summary
Ordinance 4/4/2018 Executive Summary



 
 

EXECUTIVE SUMMARY 
 (REQUIRED FOR ALL SUBMISSIONS) 

PROJECT TITLE 
2018 ORDINANCE TO ADOPT THE MILLAGE RATES FOR THE PARISH PROPERTY 

TAXES NOT SUBJECT TO ROLL FORWARD PROVISIONS. 

 

PROJECT SUMMARY (200 WORDS OR LESS) 
TO LEVY PARISHWIDE AND SPECIAL DISTRICT MILLAGES FOR YEAR 2018, USED 

IN THE 2019 BUDGET YEAR.    

 

PROJECT PURPOSE & BENEFITS (150 WORDS OR LESS) 
OPERATION OF GOVERNMENT 

 

TOTAL  EXPENDITURE 
N/A 

AMOUNT SHOWN ABOVE IS:  (CIRCLE ONE) 

ACTUAL ESTIMATED 

IS PROJECTALREADY BUDGETED:  (CIRCLE ONE) 

N/A NO YES 
 IF YES AMOUNT 

BUDGETED: 
 

 

COUNCIL DISTRICT(S) IMPACTED (CIRCLE ONE) 

PARISHWIDE 1 2 3 4 5 6 7 8 9 

 

 

________________s/Kandace M. Mauldin, CFO _____  4/4/2018 

                       Signature       Date 



OFFERED BY:   

SECONDED BY:   

 

        ORDINANCE NO. __________ 

 

 BE IT ORDAINED, that the following millages are hereby levied on the 2018 tax roll on 

all property subject to taxation by the Terrebonne Parish Consolidated Government: 

 

            MILLAGES 

 

Parish Tax – Alimony (Outside):  3.09 Mills 

Parish Tax – Alimony (Inside):  1.55 Mills 

Drainage Tax – Maintenance:  7.31 Mills 

Drainage Tax – 2004 Bonds:  0.67 Mills 

Road and Bridge – 2004 Bonds: 0.67 Mills 

Sewerage Tax – 2004 Bonds:  0.67 Mills 

Health Unit:  1.66 Mills 

Mental Health:  0.42 Mills 

Juvenile Detention (Houma) Maintenance:   0.98 Mills 

Youth Center (Juvenile Detention) (Houma) (Maintenance): 0.96 Mills 

Terrebonne ARC (Ret. Citizens – Maintenance):  5.33 Mills 

Recreation Tax – Maintenance:  2.12 Mills 

Council on Aging:  7.50 Mills 

Sanitation District – Maintenance:  11.21 Mills 

Road District No. 6 Maintenance:  0.82 Mills 

Road Lighting District No. 1 – Maintenance:  3.75 Mills 

Road Lighting District No. 2 – Maintenance:  1.00 Mills 

Road Lighting District No. 3A – Maintenance:  1.50 Mills 

Road Lighting District No. 4 – Maintenance:  2.50 Mills 

Road Lighting District No. 5 – Maintenance:  2.75 Mills 

Road Lighting District No. 6 – Maintenance:  2.75 Mills 

Road Lighting District No. 7 – Maintenance:  1.25 Mills 

Road Lighting District No. 8 – Maintenance:  2.25 Mils 

Road Lighting District No. 9 – Maintenance:  2.00 Mills 

Road Lighting District No. 10 – Maintenance:  3.75 Mills 

City Ad Valorem Tax:  6.38 Mills 

City of Houma – Fire Protection District:  5.08 Mills 

City of Houma – Police Protection District:  5.08 Mills 

 

 

 BE IT FURTHER ORDAINED that the proper administrative officials of the Parish of 

Terrebonne, State of Louisiana, be and they are hereby empowered, authorized, and directed to 

spread said taxes, as hereinabove set forth, upon the assessment roll of said Parish for the year 

2018, and to make the collection of the taxes imposed for and on behalf of the taxing authority, 

according to law, and that the taxes herein levied shall become a permanent lien and privilege on 

all property subject to taxation as herein set forth, and collection thereof shall be enforceable in 

the manner provided by law. 

 

The foregoing ordinance was read in full, the roll was called on the adoption thereof, and the 

ordinance was adopted by the following votes: 

 

THERE WAS RECORDED: 

YEAS:   

NAYS:   

ABSTAINING:   

ABSENT:  

The Chairman declared the ordinance adopted on this, the _____ day of April, 2018. 
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EXECUTIVE SUMMARY 
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PROJECT TITLE 
General Bond Ordinance - Morganza 

 

PROJECT SUMMARY (200 WORDS OR LESS) 
AN ORDINANCE AUTHORIZING THE ISSUANCE FROM TIME TO TIME OF SALES TAX 

BONDS OF THE PARISH OF TERREBONNE, STATE OF LOUISIANA; PRESCRIBING THE 

FORM, TERMS AND CONDITIONS OF SUCH BONDS; PROVIDING FOR THE PAYMENT 

THEREOF; AND PROVIDING FOR OTHER MATTERS IN CONNECTION THEREWITH. 

  

 

PROJECT PURPOSE & BENEFITS (150 WORDS OR LESS) 
See above 

 

TOTAL  EXPENDITURE 
N/A 

AMOUNT SHOWN ABOVE IS:  (CIRCLE ONE) 
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The following ordinance, having been introduced at a duly convened meeting on ________________, 
notice of its introduction having been published on __________________, and a public hearing having 
been held on _________________, was offered for final adoption by ______________________  and 
seconded by ___________________: 

 
 

ORDINANCE NO. ______________ 
 

AN ORDINANCE AUTHORIZING THE ISSUANCE FROM TIME TO TIME OF 
SALES TAX BONDS OF THE PARISH OF TERREBONNE, STATE OF 
LOUISIANA; PRESCRIBING THE FORM, TERMS AND CONDITIONS OF 
SUCH BONDS; PROVIDING FOR THE PAYMENT THEREOF; AND 
PROVIDING FOR OTHER MATTERS IN CONNECTION THEREWITH. 

 
 WHEREAS, the Parish of Terrebonne, State of Louisiana (the “Issuer” or “Parish”), is now 
levying and collecting a one-fourth of one percent (1/4%) sales and use tax within the corporate boundaries 
of the Issuer (the “Tax”) pursuant to an election held on November 17, 2001, at which election the 
following proposition was approved by a majority of the qualified electors voting at such elections, viz: 
 

PROPOSITION 
 

SUMMARY: AUTHORITY FOR THE PARISH OF TERREBONNE, STATE OF 
LOUISIANA, SUBJECT TO THE RECEIPT OF THE NOTICE TO PROCEED FROM 
THE U.S. ARMY CORPS OF ENGINEERS, TO LEVY A 1/4% SALES AND USE TAX, 
TO BE USED ACCORDING TO A LOCAL SERVICES AGREEMENT BETWEEN 
THE PARISH AND THE TERREBONNE LEVEE AND CONSERVATION DISTRICT 
FOR THE PURPOSE OF PROVIDING LOCAL MATCHING FUNDS FOR THE 
CONSTRUCTION, ACQUISITION, MAINTENANCE AND OPERATION, 
EXTENSION, AND/OR IMPROVEMENT OF HURRICANE PROTECTION FOR 
TERREBONNE PARISH AND MORE SPECIFICALLY IDENTIFIED AS THE CORPS 
OF ENGINEERS PROJECT, TITLED THE “MORGANZA TO THE GULF”, AND 
FURTHER, SHALL THE PARISH BE AUTHORIZED TO FUND THE PROCEEDS OF 
THE TAX INTO BONDS FOR THE AFORESAID CAPITAL PURPOSES. 
 
Upon receipt of the Notice of Proceed from the U.S. Army Corps of Engineers Mississippi 
Valley Division, shall the Parish of Terrebonne, State of Louisiana (the “Parish”), be 
authorized to levy and collect a tax of one-fourth of one percent (1/4%) (the “Tax”) upon 
the sale at retail, the use, the lease or rental, the consumption, and storage for use or 
consumption, of tangible personal property and on sales of services in the Parish, all as 
presently defined in La. R.S. 47:301 through La. R.S. 47:317, inclusive, with the avails or 
proceeds of the Tax (after paying reasonable and necessary costs and expenses of collecting 
and administering the Tax) to be dedicated and used in accordance with a local services 
agreement executed by the Parish and the Terrebonne Levee and Conservation District (the 
“District”), dated September 24, 2001, said agreement providing for the transfer of said 
avails and proceeds to the District, after making all necessary payments in connection with 
any bonds payable from said Tax, for the purpose of providing local matching funds to be 
dedicated for the construction, acquisition, maintenance, and operation, extension and/or 
improvement of hurricane protection for Terrebonne Parish and, more specifically 
identified as the Corps of Engineers Project titled “Morganza to the Gulf”, and further, 
shall the Parish be authorized to fund the proceeds of the Tax into bonds to be issued in 
series from time to time, for paying the cost of the aforesaid capital purposes to the extent 
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and in the manner permitted by the laws of Louisiana, including particularly Sub-Part F, 
Part III, Chapter 4, Title 39 of the Louisiana Revised Statutes of 1950, as amended? 

 
Number of Votes FOR  5,498 
Number of Votes AGAINST 5,197 

 
WHEREAS, pursuant to the authority of the aforesaid election, the Issuer adopted a tax ordinance 

on December 2, 2001, (the “Sales Tax Ordinance”), providing for the levy and collection of the Tax 
commencing January 1, 2002in perpetuity; and 
 

WHEREAS, in accordance with the provisions of the Sales Tax Ordinance, the net avails or 
proceeds of the Tax, after the reasonable and necessary costs and expenses of the collection and 
administration thereof have been paid therefrom (the “Net Revenues of the Tax”) shall be available for 
appropriation and expenditure by the Issuer for the purposes designated in the propositions authorizing the 
levy of the Tax, which includes the payment of bonds authorized to be issued in accordance with Louisiana 
law; and 
 

WHEREAS, pursuant to Sub-Part F, Part III, Chapter 4, Title 39 of the Louisiana Revised Statutes 
of 1950 as supplemented by and with additional authority conferred by of Chapter 13 of Title 39 (La. R.S. 
39:1430)  (the “Act”) and Chapter 14-A of Title 39 (La. R.S. 39:1444, et seq.) (the “Refunding Act”) of 
the Louisiana Revised Statutes of 1950, as amended, and other constitutional and statutory authority, the 
Issuer is authorizing this bond ordinance (the “General Bond Ordinance”) to provide for the issuance 
from time to time of Sales Tax Bonds to be used only for the purposes for which such Tax was approved 
by the voters and to be payable from and secured by an irrevocable pledge and dedication of the Net 
Revenues of the Tax pursuant to one or more “Series Ordinances” as defined herein; 

 
WHEREAS, the Issuer, pursuant to a bond ordinance adopted on February 23, 2011 (the “Prior 

Bond Ordinance”), has previously issued its $49,000,000 Morganza Levee Improvement Bonds, Series 
ST-2011 (the “Prior Bonds”); and  
 

WHEREAS, the Prior Bonds are to be defeased, and concurrently therewith the Prior Bonds shall 
no longer be outstanding within the meaning of the Prior Bond Ordinance, the Prior Bond Ordinance shall 
be discharged, this General Bond Ordinance shall take effect, and the Net Revenues of the Tax shall not be 
subject to any pledge, lien or claim other than that created by this General Bond Ordinance; 
 

NOW, THEREFORE, BE IT ORDAINED by the Terrebonne Parish Council, acting as the 
governing authority (the “Governing Authority”) of the Issuer, that: 
 
 

ARTICLE I 
DEFINITIONS AND INTERPRETATION 

 
Section 1.1.  Definitions.  In addition to words and terms elsewhere defined elsewhere in this General 

Bond Ordinance, the following words and terms as used in this General Bond Ordinance shall have the 
following meanings, unless the context otherwise requires: 

 
“Act” shall mean Sub-Part F, Part III, Chapter 4, Title 39 of the Louisiana Revised Statutes of 1950 

as supplemented by and with additional authority conferred by of Chapter 13 of Title 39 (La. R.S. 39:1430). 
 

“Bond Proceeds” shall mean, with respect to a Series, the proceeds received by the Issuer from 
the issuance and delivery of the Series (net of any purchaser’s discount and original issue premium or 
original issue discount). 
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“Business Day” shall mean, with respect to a Series, a day of the year on which (i) banks located 

in the cities in which the principal offices of the Fiscal Agent Bank are located are not required or authorized 
to remain closed, (ii) banks located in the cities in which the principal corporate trust offices of the Paying 
Agent are located are not required or authorized to remain closed, and (iii) the New York Stock Exchange 
is not closed. 

 
“Closing Date” shall mean, with respect to a Series, the date upon which the Series is issued in 

exchange for payment of the Bond Proceeds by initial purchaser of the Series.   
 
“Closing Order” shall mean, with respect to a Series, that written order of the Issuer executed by 

an Executive Officer detailing the application of the Bond Proceeds and the events which are to occur on 
the Closing Date of a Series. 

 
“Code” shall mean the Internal Revenue Code of 1986, as amended. 

 
“Completion Certificate” shall mean a certificate executed by an Executive Officer certifying that 

all costs of the Projects to be funded from a Series Project Fund have been paid or that other amounts held 
by the Issuer and reserved for payment of any unpaid costs of the Projects are more than sufficient for such 
purpose. 

 
“Costs of Issuance” shall mean, with respect to a Series, all items of expense, directly or indirectly 

payable or reimbursable and related to the authorization, sale and issuance of the Series, including but not 
limited to: printing costs; costs of preparation and reproduction of documents; filing and recording fees; 
initial fees and charges of any fiduciary; legal fees and charges; fees and charges for the preparation and 
distribution of a preliminary official statement and official statement; fees and disbursements of consultants 
and professionals; costs of credit ratings; fees and charges for preparation, execution, transportation and 
safekeeping of bonds; costs and expenses of refunding; premiums for any Credit Enhancement; premiums 
for any Reserve Fund Credit Facility; and any other cost, charge or fee paid or payable by the Issuer in 
connection with the original issuance of the Series. 

 
“Credit Enhancement” shall mean any letter of credit, insurance policy, surety bond, standby 

bond purchase agreement or similar facility as used in connection with one or more Series, other than a 
Reserve Fund Credit Facility. 

 
“Credit Enhancement Provider” shall mean the provider of any Credit Enhancement. 
 
“Debt Service” shall mean the interest and principal (including any mandatory sinking fund 

payments required for any term bonds subject to mandatory sinking fund redemption) due on any Parity 
Bonds. 

 
“Debt Service Fund Deposit Date” shall mean the 20th day of each month. 
 
“Debt Service Fund Valuation Date” shall mean, with respect to a Series Debt Service Fund, the 

fifth (5th) Business Day prior to any Interest Payment Date. 
 
“Defeasance Securities” shall mean (i) cash deposits, insured at all times by the Federal Deposit 

Insurance Corporation or otherwise collateralized with direct obligations of the United States of America, 
and (ii) direct non-callable obligations of the United States of America. 

 
“Deficiency” shall mean (i) with respect to a Series Debt Service Fund, that the value of Permitted 

Investments in the Series Debt Service Fund is less than the amount needed to pay Debt Service on such 
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Interest Payment Date; and (ii) with respect to a Series Reserve Fund, that the value of Permitted 
Investments plus the amount available under any Reserve Fund Credit Facility in the Series Debt Service 
Reserve Fund is less than the applicable Reserve Fund Requirement. 

 
“Event of Default” shall mean any event specified in Section 5.4 hereof. 
 
 “Executive Officers” shall mean the Parish President or the Chair of the Governing Authority. 

Unless otherwise specified, either of the Executive Officers may act alone. 
 
“Fiscal Agent Bank” shall mean the fiscal agent bank of the Issuer and any successor Fiscal Agent 

Bank so appointed by the Issuer. 
 

 “Fiscal Year” shall mean the twelve-month accounting period commencing on the first day of 
January or any other twelve-month accounting period determined by the Issuer as the fiscal year of the 
Issuer.  

 
“Fund” means any fund or account established under this General Ordinance or any Series 

Ordinance. 
 
“General Bond Ordinance” means this General Bond Ordinance adopted by the Issuer on April 

11, 2018 and any amendments or supplements thereto. 
 
“Governing Authority” shall mean the Terrebonne Parish Council of the Parish of Terrebonne, 

State of Louisiana. 
 

“Interest Payment Date” shall mean, with respect to a Series, the dates on which interest is 
payable on such Series as provided in the related Series Ordinance. 

 
“Issuer” shall mean the Parish of Terrebonne, State of Louisiana. 

 
 “Net Revenues of the Tax” shall mean the avails or proceeds of the Tax, after there have first 

been paid from the gross avails or proceeds of the Sales Tax, the reasonable and necessary costs and 
expenses of collecting and administering the Tax, which revenues are authorized to be funded into bonds 
under the Act and are pledged to the payment of the Bonds as herein provided. 

 
“Outstanding” when used with respect to any Parity Bonds means, as of the date of determination, 

all Parity Bonds which are considered “Outstanding” pursuant to the terms of their respective Series 
Ordinance. 

 
“Owner” shall mean, with respect to any Parity Bond, means the “Owner” of such Parity Bond 

pursuant to the terms of the related Series Ordinance. 
 
“Parish” shall mean the Parish of Terrebonne, State of Louisiana. 
 
“Parity Bonds” shall mean any bonds issued pursuant to this General Bond Ordinance. 

 
“Parity Pledged Funds” shall mean (i) the Net Revenues of the Tax and (ii) the Sales Tax Fund. 
 
“Paying Agent” shall mean the entity serving as paying agent for any Series as provided in a Series 

Ordinance. 
 



5 

“Permitted Investments” shall mean (i) cash deposits, insured at all times by the Federal Deposit 
Insurance Corporation or otherwise collateralized with direct obligations of the United States of America, 
and (ii) those certain securities, obligations or other instruments specifically set forth in La. R.S. 33:2955 
as amended from time to time, or pursuant to any other constitutional or statutory authority, as being legal 
investments for political subdivisions of the State. 
 

“Principal Payment Date” shall mean, with respect to a Series, the dates on which principal is 
payable on such Series as provided in the related Series Ordinance. 
 

“Prior Bonds” shall mean all of the outstanding maturities of the Issuer’s $49,000,000 Morganza 
Levee Improvement Bonds, Series 2011. 

  
“Pro Forma Debt Service Coverage” means the quotient of the greatest Net Revenues of the Tax 

derived by the Issuer over any consecutive twelve (12) months out of the past twenty-four (24) months 
preceding the issuance of the proposed Parity Bonds, divided by (B) the highest combined Debt Service for 
any succeeding Fiscal Year on all Parity Bonds which will be outstanding after the issuance of the proposed 
Parity Bonds, including the proposed Parity Bonds. 

 
 “Projects” shall mean (i) constructing, acquiring, maintaining, operating, extending or improving 

hurricane protection projects in the Parish, more specifically identified as the Corps of Engineers Project 
titled “Morganza to the Gulf”, and (ii) any other purpose which may be authorized in the future to be paid 
from the Tax. 

 
“Refunding Act” shall mean and Chapters 14 and 14-A of Title 39 (La. R.S. 39:1444, et seq.) of 

the Louisiana Revised Statutes of 1950, as amended, and other constitutional and statutory authority. 
 
“Required Debt Service Coverage Ratio” means the ratio specified in the Series Ordinance for a 

Series of Parity Bonds.   
 
 “Reserve Fund Credit Facility” shall mean any letter of credit, insurance policy, surety bond, 

standby bond purchase agreement or similar facility used to satisfy the Reserve Fund Requirement for any 
Series. 

“Reserve Fund Credit Facility Provider” shall mean the provider of any Reserve Fund Credit 
Facility. 

 
“Reserve Fund Requirement” shall mean the required level of funding for a Series Reserve Fund 

as set forth in the related Series Ordinance. 
 
“Reserve Fund Valuation Date” shall mean, with respect to a Series Reserve Fund, (i) each 

Interest Payment Date for each Series secured by the Series Reserve Fund, (ii) the date of any transfer from 
the Series Reserve Fund, after making such transfer, and (ii) the date on which a Reserve Fund Credit 
Facility for such Series Reserve Fund is terminated or the amounts thereunder are reduced.  

 
 “Sales Tax Fund” shall mean the fund described in Article III hereof and established and 

maintained pursuant to this General Bond Ordinance. 
 
 “Sales Tax Ordinance” shall mean the Ordinance adopted by the Issuer on May 22, 2002, 

providing for the levy and collection of the Tax. 
  
“Series” shall mean any separately designated series of Parity Bonds. 
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“Series Bond Fund” shall mean, with respect to a Series, the fund described in Article III hereof 
and established and maintained pursuant to this General Bond Ordinance and the Series Ordinance with 
respect to such Series. 

 
 “Series Cost of Issuance Fund” shall mean, with respect to a Series, the fund described in Article 

III hereof and established and maintained pursuant to this General Bond Ordinance and the Series 
Ordinance with respect to such Series. 

 
“Series Debt Service Fund” shall mean, with respect to a Series, the fund described in Article III 

hereof and established and maintained pursuant to this General Bond Ordinance and the Series Ordinance 
with respect to such Series. 

 
“Series Ordinance” shall mean the ordinance authorizing a particular Series of Parity Bonds. 
 
“Series Pledged Funds” shall mean, with respect to a particular Series, (i) the Series Bond Fund 

with respect to such Series, (ii) the Series Debt Service Fund with respect to such Series, (ii) the Series 
Reserve Fund with respect to such Series, and (iv) the Series Project Fund with respect to such Series. 

 
“Series Project Fund” shall mean, with respect to a Series, the fund described in Article III hereof 

and established and maintained pursuant to this General Bond Ordinance and the Series Ordinance with 
respect to such Series. 

 
“Series Rebate Fund” shall mean, with respect to a Series, the fund described in Article III hereof 

and established and maintained pursuant to this General Bond Ordinance and the Series Ordinance with 
respect to such Series. 

 
“Series Reserve Fund” shall mean, with respect to a Series, the fund described in Article III hereof 

and established and maintained pursuant to this General Bond Ordinance and the Series Ordinance with 
respect to such Series. 

 
“Surplus” shall mean, with respect to a Series Reserve Fund, that the value of Permitted 

Investments plus the amount available under any Reserve Fund Credit Facility in the Series Debt Service 
Reserve Fund is more than the applicable Reserve Fund Requirement. 

 
“Tax” shall mean the special tax of one-fourth of one percent (1/4%) sales and use tax being levied 

and collected by the Issuer pursuant to an election held within the corporate boundaries of the Issuer on 
November 17, 2001 and the Sales Tax Ordinance. 
 

Section 1.2. Rules of Interpretation. Unless the context clearly indicates to the contrary, the 
following rules shall apply to the interpretation and construction of this General Bond Ordinance: 

 
(a) Words importing the singular number shall include the plural number and vice versa; 
 
(b) All references to particular articles or sections herein are references to articles or sections 

of this General Bond Ordinance; 
 
(c) The captions and headings herein are solely for convenience of reference and shall not 

control or affect the meaning or construction of any of the provisions hereof; 
 
(d) The terms “hereby,” “hereof,” “hereto,” “herein,” “hereunder” and any similar terms as 

used in this General Bond Ordinance refer to this General Bond Ordinance in its entirety 
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and not the particular article or section of this General Bond Ordinance in which they 
appear; and 

 
(e) The term “hereafter” means after the date of execution of this General Bond Ordinance and 

the term “heretofore” means before the date of the execution of this General Bond 
Ordinance 

 
 

ARTICLE II 
AUTHORIZATION AND ISSUANCE OF PARITY BONDS 

 
Section 2.1.  Authorization of Parity Bonds.  This General Bond Ordinance authorizes the 

issuance of bonds of the Issuer (the “Parity Bonds”), to be designated as “Sales Tax Bonds” or “Sales Tax 
Refunding Bonds” (as the case may be), to be issued in one or more series (each a “Series”) from time to 
time and provides for the full and final payment of the Debt Service thereof.  Parity Bonds shall be issued 
under the authority of the Act and/or the Refunding Act (as the case may be), pursuant to this General Bond 
Ordinance and a Series Ordinance authorizing each Series. Parity Bonds shall be issued for the purposes of 
(i) paying costs of the Projects, (ii) refunding any outstanding Parity Bonds, and (iii) other related purposes 
set forth herein. 
 

Section 2.2.  Adoption of Series Ordinance.  From time to time the Issuer may authorize the 
issuance of a Series of Parity Bonds upon adoption of a Series Ordinance, which shall serve as a supplement 
to this General Bond Ordinance. Each Series Ordinance shall specify, at a minimum: 
 

(a) The title, dated date and authorized principal amount of the Series; 
(b) The citation of the legal authority under which the Series is issued; 
(c) The purpose of the issuance of the Series; 
(d) The applicable interest rate or rates (or method of determining same) and the Interest 

Payment Dates; 
(e) The schedule of principal maturities or installments (or method of determining same) and 

Principal Payment Dates,  
(f) The manner of payment of principal and interest for the Series; 
(g) The redemption provisions for the Series; 
(h) The form or forms of bonds for the Series; 
(i) The designation of the Paying Agent for the Series; 
(j) The terms of sale of the Series to the purchaser thereof; 
(k) Provisions with respect to any Credit Enhancement for the Series;  
(l) If the Series is to be secured by a Reserve Fund, provisions with respect to the Reserve 

Fund, the Reserve Fund Requirement, and any Reserve Fund Credit Facility; 
(m) If the Series is issued to refund any outstanding Parity Bonds, a description of the plan of 

refunding and provision for any matters necessary or convenient to effect such refunding; 
(n) A finding that all requirements of this General Bond Ordinance necessary to issue the 

Series will have been met with respect to such series; 
(o) Any special designation of the Series for federal or state tax purposes (such as the 

designation of the Series as “qualified tax-exempt obligations” under Section 265(b)(3) of 
the Code), if applicable; 

(p) Provisions for any continuing disclosure agreement as may be required by Rule 15c2-12(b) 
of the Securities and Exchange Commission [17 CFR Section 240.15c2-12(b)], or a 
statement that the Series is not subject to such requirements; 

(q) Any other provisions as may be necessary in connection with the issuance of such Series. 
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Section 2.3.  Issuance of Parity Bonds.  Parity Bonds may be issued under the following 
conditions: 

 
(a) Parity Bonds may be issued for the purpose of refunding any Outstanding Parity Bonds or 

any portion thereof, if the Debt Service due during each Fiscal Year on the proposed Parity 
Bonds is less than or equal to the Debt Service that would have been due during such Fiscal 
Year on the outstanding Parity Bonds being refunded. 

 
(b) Parity Bonds may be issued for the purposes of paying costs of the Projects or for refunding 

outstanding Parity Bonds or any portion thereof (in the event that the conditions of 
paragraph (a) above are not met), if all of the following conditions are met: 

 
(i)  The Pro Forma Debt Service Coverage Ratio must be greater than or equal to the 

highest Required Debt Service Coverage Ratio for all Series of Parity Bonds which 
will be outstanding after the issuance of the proposed Parity Bonds. 

 
“Pro Forma Debt Service Coverage” means the quotient of the greatest Net 
Revenues of the Tax derived by the Issuer over any consecutive twelve (12)  
months out of the past twenty-four (24) months preceding the issuance of the 
proposed Parity Bonds , divided by (B) the highest combined Debt Service for any 
succeeding Fiscal Year on all Parity Bonds which will be outstanding after the 
issuance of the proposed Parity Bonds, including the proposed Parity Bonds. 

 
 “Required Debt Service Coverage Ratio” means the ratio specified in the Series 

Ordinance for a Series of Parity Bonds.  
 
(ii)  The payments to be made into the various Funds provided for in this Bond 

Ordinance and all Series Ordinances must be current. 
 
(iii)  The existence of the facts required by paragraphs (i) and (ii) above must be 

confirmed by the Chief Financial Officer of the Issuer, or by an independent firm 
of certified public accounts who have previously audited the books of the Issuer or 
by such successors thereof as may have been employed for that purpose;  

 
Section 2.4.  Paying Agent.  For each Series, the Issuer will at all times maintain a Paying Agent 

meeting the qualifications hereinafter described for the performance of the duties under this General Bond 
Ordinance and the Series Ordinance for such Series. The Issuer reserves the right to appoint a successor 
Paying Agent by a filing with the person then performing such function a certified copy of an ordinance 
giving notice of the appointing of a successor Paying Agent and by causing notice of such to be given to 
each Owner. Every Paying Agent appointed hereunder shall at all times be a bank or trust company 
organized and doing business under the laws of the United States of America or of any state, authorized 
under such laws to exercise trust powers, and subject to supervision or examination by Federal or state 
authority. 
 
 

ARTICLE III 
PLEDGED FUNDS; FLOW OF FUNDS 

 
Section 3.1.  Pledged Funds to Constitute Trust Funds.  Pursuant to this General Bond 

Ordinance, to the Owners of all of the Parity Bonds the Issuer does hereby irrevocably and irrepealably 
pledge, dedicate and grant a lien in all of its right, title and interest in and to (i) the Net Revenues of the 
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Tax and (ii) the Sales Tax Fund (collectively, the “Parity Pledged Funds”). The Parity Pledged Funds 
shall be and constitute trust funds established for the for the equal and proportionate benefit, security and 
protection of all Parity Bonds, and all Parity Bonds shall have the same right, lien and privilege and shall 
be secured equally and proportionately by the Parity Pledged Funds as provided herein. 

 
Pursuant to this General Bond Ordinance and each respective Series Ordinance, to the Owners of 

each respective Series the Issuer does hereby and shall thereby irrevocably and irrepealably pledge, dedicate 
and grant a lien in all of its right, title and interest in and to (i) the Series Bond Fund with respect to such 
Series, (ii) the Series Debt Service Fund with respect to such Series, (ii) the Series Reserve Fund with 
respect to such Series, and (iv) the Series Project Fund with respect to such Series (collectively, a “Series 
Pledged Funds” with respect to such Series). A Series Pledged Funds shall constitute trust funds 
established for the equal and proportionate benefit, security and protection of all such Series (or portions 
thereof) which it secures, and all such Series shall have the same right, lien and privilege and shall be 
secured equally and proportionately by such portion of a Series Pledged Funds as provided herein. 

 
No Series Cost of Issuance Fund or Series Rebate Fund shall be part of the Parity Pledged Funds 

or any Series Pledged Funds and none of the Owners shall have any claim upon any Series Cost of Issuance 
Fund or Series Rebate Fund.  

 
Each Series shall be secured by and payable solely from the Parity Pledged Funds and a Series 

Pledged Funds with respect to such Series. The lien of the Parity Bonds on the Parity Pledged Funds and 
each Series Pledged Funds shall be prior and superior to any other lien thereon, and the Issuer shall take 
such action as may be necessary from time to time to preserve the priority of such lien. The Issuer shall 
preserve and maintain the Parity Pledged Fund until the discharge of this General Bond Ordinance and shall 
preserve and maintain each Series Pledged Funds until the discharge of the related Series Ordinance. The 
Issuer shall not issue any other bonds or obligations of any kind or nature payable from or enjoying a lien 
on the Parity Pledged Fund or any Series Pledged Funds having priority over or parity with the Parity 
Bonds. 
 

Section 3.2. Funds and Accounts.  The Issuer hereby establishes the following funds and accounts 
with respect to the Parity Bonds:  
 

a. The Morganza Levee Sales Tax Fund previously established by the Issuer and maintained 
with the Fiscal Agent Bank (the “Sales Tax Fund”). 
 

b. A fund for each Series to be used to receive and disburse the proceeds of such Series, 
together with any other funds the Issuer may deposit therein, to be established and 
maintained as provided herein and in the Series Ordinance (each such fund being a “Series 
Bond Fund”). 
 

c. A fund for each Series to be used to pay Cost of Issuance of such Series, to be established 
and maintained as provided herein and in the Series Ordinance (each such fund being a 
“Series Cost of Issuance Fund”).  
 

d. A fund for each Series to be used to pay Debt Service on such Series, to be established and 
maintained as provided herein and in the Series Ordinance (each such fund being a “Series 
Debt Service Fund”).  
 

e. If required by a Series Ordinance, one or more funds to be used to pay Debt Service on 
such Series of Parity Bonds in the event that there would otherwise be a default in payment 
due to a lack of sufficient funds in the Series Debt Service Fund, to be established and 
maintained as provided herein and in the Series Ordinance (each such fund being a “Series 
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Reserve Fund”). Each Series Ordinance shall specify if such Series will have its own 
Series Reserve Fund, will share a Series Reserve Fund with other Series, or will not have 
any Series Reserve Fund.  
 

f. If required by a Series Ordinance, one or more funds to be used to pay Cost of Projects 
funded from such Series, to be established and maintained as provided herein and in the 
Series Ordinance (each such fund being a “Series Project Fund”). 
 

g. If required by a Series Ordinance, a fund to be used to pay rebate payments owed to the 
United States under the Code with respect to such Series, to be established and maintained 
as provided herein and in the Series Ordinance (each a “Series Rebate Fund”). 
 

h. Additional funds and accounts may be established and maintained for any Series as 
provided in its respective Series Ordinance. 

 
Section 3.3. Sales Tax Fund.  All avails or proceeds of the Tax shall be deposited daily as the 

same may be collected in the Sales Tax Fund.  Out of the funds on deposit in the Sales Tax Fund, the Issuer 
shall first pay all reasonable and necessary expenses of collection and administration of the Sales Tax.  After 
payment of such expenses, the remaining funds on deposit in the Sales Tax Fund shall constitute Net 
Revenues of the Tax and shall be dedicated funds of the Issuer, to be utilized solely for the purposes 
designated in the propositions authorizing the levy of the Tax, including the payment of the Bonds. The Net 
Revenues of the Tax on deposit in the Sales Tax Fund shall be administered and disbursed in the following 
order of priority and for the following express purposes: 

 
a. To each respective Series Debt Service Fund, on or before each Debt Service Fund Deposit 

Date, the sum of 
 
(i) the quotient of (A) the interest falling due on such Series on the next Interest Payment 

Date, plus any past due interest on such Series, minus the amount of monies already 
on deposit in the Series Debt Service Fund for such purpose, divided by (B) the number 
of Debt Service Fund Deposit Dates remaining prior to the next Interest Payment Date; 
plus 

 
(ii) the quotient of (A) the principal falling due on such Series on the next Principal 

Payment Date, plus any past due principal on such Series, minus the amount of monies 
already on deposit in the Series Debt Service Fund for such purpose, divided by (B) 
the number of Debt Service Fund Deposit Dates remaining prior to the next Principal 
Payment Date; 

 
provided that if there are insufficient moneys available in the Sales Tax Fund for such 
purpose, then the available moneys shall be applied to each respective Series Debt Service 
Fund on a pro-rata basis based upon the amount due thereto. 

 
b. To the respective Series Reserve Fund securing any Series, after making the required 

payments described in paragraph (a) above, the amount required to satisfy any Deficiency 
in the Series Reserve Fund; provided that if there are insufficient moneys available in the 
Sales Tax Fund for such purpose, then the available moneys shall be applied to each 
respective Series Reserve Fund on a pro-rata basis based upon the amount due thereto. 

 
c. Any moneys remaining in the Sales Tax Fund after making the required payments 

described in paragraphs (a) and (b) above for all Series for the current month and for prior 
months during which the required payments may not have been made shall be considered 
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surplus and may be used by the Issuer for any of the purposes for which the imposition of 
the Tax is now or hereafter may be authorized. 

 
Section 3.4.  Bond Fund.  For each Series, the Series Bond Proceeds shall be deposited in the 

Series Bond Fund, together with any additional monies provided by the Issuer, and shall be transferred to 
other funds and accounts as provided in the Closing Order.  Any funds remaining in the Series Bond Fund 
180 days after the Closing Date shall be transferred to the Series Debt Service Fund and the Series Bond 
Fund shall be closed. 

 
Section 3.5. Cost of Issuance Fund.  For each Series, there shall be transferred from the Series 

Bond Fund to the Series Cost of Issuance Fund the amount designated in the Closing Order for the purpose 
of paying Costs of Issuance of such Series. Any funds remaining in the Series Cost of Issuance Fund 180 
days after the Closing Date shall be transferred to the Series Debt Service Fund and the Series Cost of 
Issuance Fund shall be closed. 

 
Section 3.6. Debt Service Fund.  For each Series, the Series Debt Service Fund shall be funded 

on or before each Debt Service Fund Deposit Date by making transfers from the Sales Tax Fund in the 
manner and in the amounts set forth in Section 3.3 hereof. The value of Permitted Investments in the Series 
Debt Service Fund shall be calculated on each Debt Service Fund Valuation Date. For any Series secured 
by a Reserve Fund, if there is a Deficiency in the Series Debt Service Fund, then such Deficiency shall be 
funded by making transfers from the Series Reserve Fund in the manner and in the amounts set forth in 
Section 3.7 hereof. Thereafter, any remaining Deficiency shall be funded by drawing upon any available 
Credit Enhancement securing the Series under the terms of the related Series Ordinance. The Issuer shall 
transfer to the Paying Agent from the Debt Service Fund the amount required to pay Debt Service on or 
before the third (3rd) Business Day prior to each Interest Payment Date. 
 

Section 3.7. Reserve Fund.  The Series Ordinance for each Series shall designate the Series 
Reserve Fund securing such Series, if any, the applicable Reserve Fund Requirement, and whether a 
Reserve Fund Credit Facility is permitted. A Series Reserve Fund may secure more than one Series as 
provided in the Series Ordinance for each Series secured by such Series Reserve Fund.  
 

For each Series secured by a Series Reserve Fund, there shall be transferred from the Series Bond 
Fund for such Series to the Series Reserve Fund the amount designated in the Closing Order, such that the 
aggregate balance of the Series Reserve Fund meets the applicable Reserve Fund Requirement, provided 
that the Reserve Fund Requirement may be met in whole or in part by a Reserve Fund Credit Facility if 
permitted by the Series Ordinance for each Series secured by the Series Reserve Fund.  
 

If on a Debt Service Fund Valuation Date there is a Deficiency in the Series Debt Service Fund for 
any Series secured a Series Reserve Fund, then funds shall be transferred from the Series Reserve Fund to 
the Series Debt Service Fund in the amount of such Deficiency. If a Series Reserve Fund secures more than 
one Series and the aggregate amount of the Deficiencies in the Series Debt Service Funds for all such Series 
exceeds the funds available in the Series Reserve Fund, then the Series Debt Service Fund for each Series 
shall be funded from the Series Reserve Fund on a pro-rata basis based upon the amount of the Deficiency 
for each Series.  For the avoidance of doubt, “available coverage” means the coverage then available for 
disbursement pursuant to the terms of the applicable alternative credit instrument without regard to the legal 
or financial ability or willingness of the provider of such instrument to honor a claim or draw thereon or 
the failure of such provider to honor any such claim or draw 
 

Permitted Investments, if any, shall be liquidated and used to fund any transfer from a Series 
Reserve Fund prior to making a draw against any Reserve Fund Credit Facility. To the extent that there is 
more than one Reserve Fund Credit Facility available within a Series Reserve Fund, draws shall be made 
on a pro-rata basis against each Reserve Fund Credit Facility based upon the policy limits available 
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thereunder.  For the avoidance of doubt, “policy limits” means the coverage then available for disbursement 
pursuant to the terms of the applicable alternative credit instrument without regard to the legal or financial 
ability or willingness of the provider of such instrument to honor a claim or draw thereon or the failure of 
such provider to honor any such claim or draw. 
 

The value of Permitted Investments plus the amount available under any Reserve Fund Credit 
Facility in a Series Debt Service Reserve Fund shall be calculated on each Reserve Fund Valuation Date. 
If a Deficiency exists, then such Deficiency shall be funded by making transfers from the Sales Tax Fund 
in the manner and in the amounts set forth in Section 3.3 hereof. If a Surplus exists, then such Surplus shall 
be transferred to the Sales Tax Fund. 

 
Any funds deposited into a Series Reserve Fund, to the extend not needed to fund a Deficiency in 

the Series Debt Service Fund of any Series secured by the Reserve Fund, shall be applied first to the 
payment of amounts due under all Reserve Fund Credit Facilities within the Series Reserve Fund. To the 
extent that there are amounts due under more than one Reserve Fund Credit Facility within a Series Reserve 
Fund, any funds deposited into the Series Reserve Fund shall be applied on a pro-rata basis towards each 
Reserve Fund Credit Facility based upon the amounts due thereunder. After all amounts due under all 
Reserve Fund Credit Facilities within the Series Reserve Fund have been paid, any funds remaining in the 
Series Reserve Fund shall be retained therein until the applicable Reserve Fund Requirement has been met. 

 
Section 3.8.  Project Fund.  For each Series for which there is a Series Project Fund for the 

payment of costs of the Project, in accordance with the provisions of this Section, there shall be transferred 
from the Series Bond Fund to the Series Project Fund the amount designated in the Closing Order for the 
purpose of paying costs of the Projects of Issuance of such Series. The Issuer shall create and maintain the 
following records with respect to each payment from a Series Project Fund: 

 
(i) the item number of each such payment, 
(ii) the name of the person, firm or corporation to whom each such payment is due, or, if such 

payment has been previously made by the Issuer, that the payment is being made to 
reimburse the Issuer directly for an item representing costs of the Projects, 

(iii) the respective amounts to be paid, 
(iv) the purpose by general classification for which each obligation to be paid was incurred, 
(v) a certification that all work, materials, supplies and equipment which are the subject of 

such payments have been performed or delivered and are in accordance with the description 
of the Projects. 

 
When the Projects to be funded from a Series Project Fund have been completed or deemed 

complete, an Executive Officer shall execute a Completion Certificate and the Issuer shall transfer any 
balance remaining in the Series Project Fund to the related Series Debt Service Fund and such funds shall 
be applied to redeem Parity Bonds of such Series in accordance with the provisions of the related Series 
Ordinance.  
 

Section 3.9. Rebate Fund.  For each Series which is subject to arbitrage rebate under the Code, 
the Issuer shall comply with all requirements of the Code and the regulations thereunder, shall make the 
rebate calculations required by the Code, and shall make deposits to and make disbursements from the 
Series Rebate Fund that the Issuer determines are in accordance therewith. The Series Ordinance for such 
Series shall establish such provisions as are necessary or desirable to comply with the foregoing and to 
maintain any special status of the Series for federal or state tax purposes. 
 

Section 3.10. Investment of Funds.  All or any part of the moneys in the Funds shall be invested, 
at the written direction of an Executive Officer, in Permitted Investments. All income derived from 
Permitted Investments in any Fund shall be credited to such Fund. Permitted Investments in any Fund shall, 
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to the extent at any time necessary, be liquidated and the proceeds thereof applied to the purposes for which 
the Fund is was established.  To accomplish the purposes of the foregoing, the Executive Officers are hereby 
authorized to enter into account custodial agreements and/or account management agreements with one or 
more firms authorized to provide investment or cash management services to municipal entities such as the 
Issuer.   
 

Section 3.11.  Protection of the Tax and Funds. The Issuer shall maintain and keep proper books 
and records of the Tax and all Funds, separate and apart from all other books and records, in which shall be 
made full and correct entries of all transactions relating to the Tax and all Funds including specifically but 
without limitation, all reasonable and necessary costs and expenses of collecting the Tax. 

 
Not later than eight (8) months after the close of each Fiscal Year, the Issuer shall cause an audit 

of such books and records to be made by the Legislative Auditor of the State of Louisiana or by a recognized 
independent firm of certified public accountants. Such audit shall be available for inspection upon request 
by the Paying Agent and the Owners of any of the Parity Bonds. The Paying Agent and the Owners of any 
of the Parity Bonds shall have at all reasonable times the right to inspect such books and records and the 
audit thereof. 

 
The Issuer shall require all of its officers and employees who may be in a position of authority or in 

possession of money derived from the collection of the Tax or the Funds to obtain or be covered by a 
blanket fidelity or faithful performance bond, or independent fidelity bonds written by a responsible 
indemnity company in amounts adequate to protect the Issuer from loss.  
 

Section 3.12.  Notification of Deficiencies.  As required by La. R.S. 39:1410.62 the Issuer will 
notify the State Bond Commission, in writing, whenever (i) transfers to any Fund have not been made 
timely or (ii) principal, interest, premiums, or other payments due on the Parity Bonds have not been made 
timely. 
 
 

ARTICLE IV 
CREDIT ENHANCEMENT; RESERVE FUND CREDIT FACILITY 

 
Section 4.1. Credit Enhancement. The Issuer may obtain one or more Credit Enhancement 

providing for the payment or purchase of any of the Parity Bonds or any portion thereof. The Issuer may 
enter into agreements with the Credit Enhancement Provider which, together with the Series Ordinance, 
may provide for: 

 
(i) the payment of interest, fees and expenses in connection with the Credit Enhancement; 
(ii) procedures for drawing against the Credit Enhancement;  
(iii) procedures for reimbursing draws against the Credit Enhancement;  
(iv) the security for the Credit Enhancement;  
(v) any subrogation rights upon a draw against the Credit Enhancement; 
(vi) other terms and conditions of the Credit Enhancement not inconsistent with this General 

Bond Ordinance.  
 

Section 4.2. Reserve Fund Credit Facility. The Issuer may obtain one or more Reserve Fund 
Credit Facility for credit to any Series Reserve Fund. The Issuer may enter into agreements with the Reserve 
Fund Credit Facility Provider which, together with the Series Ordinance, may provide for: 

 
(vii) the payment of interest, fees and expenses in connection with the Reserve Fund Credit 

Facility; 
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(viii) procedures for drawing against the Reserve Fund Credit Facility;  
(ix) procedures for reimbursing draws against the Reserve Fund Credit Facility;  
(x) the security for the Reserve Fund Credit Facility;  
(xi) any subrogation rights upon a draw against the Reserve Fund Credit Facility; 
(xii) other terms and conditions of the Reserve Fund Credit Facility not inconsistent with this 

General Bond Ordinance.  
 
 

ARTICLE V 
CONTRACTUAL RIGHTS; EVENTS OF DEFAULT 

 
Section 5.1.  Obligation to Collect Sales Tax.  The Issuer does hereby obligate itself and is bound 

under the terms and provisions of law to levy, impose, enforce and collect the Tax and to provide for all 
reasonable and necessary rules, regulations, procedures and penalties in connection therewith, including 
the proper application of the proceeds of the Tax, until this General Bond Ordinance has been discharged. 
The Issuer shall not amend, alter or repeal the Sales Tax Ordinance in any manner which would impair the 
rights and interests of the Owners of the Parity Bonds or which would in any way jeopardize the prompt 
payment of all amounts due hereunder. 

 
Section 5.2. Right to Levy Tax and Issue Bonds.  The Issuer does hereby covenant and warrant 

that it has a legal right to levy and collect the Tax, to issue the Parity Bonds, and to pledge, dedicate and 
grant a lien in all of its right, title and interest in the Parity Pledged Fund and each Series Pledged Funds. 

 
Section 5.3. Bond Ordinance a Contract.  The provisions of this General Bond Ordinance shall 

constitute a contract between the Issuer and the Owners from time to time of the Parity Bonds. Each Credit 
Enhancement Provider and each Reserve Fund Credit Facility Provider shall constitute a third-party 
beneficiary of this General Bond Ordinance. Any Owner, Credit Enhancement Provider, or Reserve Fund 
Credit Facility Provider may either at law or in equity, by suit, action, mandamus or other proceedings, 
enforce and compel the performance of all duties required to be performed by the Issuer as a result of 
issuing the Parity Bonds, and may similarly enforce the provisions of the Sales Tax and this General Bond 
Ordinance. 

 
 Section 5.4. Events of Default.  If one or more of the following events (each an “Event of 
Default”) shall happen, that is to say, 
 

a. if default shall be made in the due and punctual payment of the principal of any 
Parity Bond when and as the same shall become due and payable, whether at 
maturity or otherwise; or 
 

b. if default shall be made in the due and punctual payment of any installment of 
interest on any Parity Bond when and as such interest installment shall become due 
and payable; or 
 

c. if default shall be made by the Issuer in the performance or observance of any other 
of the covenants, agreements or conditions on its part in this General Bond 
Ordinance, any Series Ordinance or in the Parity Bonds contained and such default 
shall continue for a period of thirty (30) days after written notice thereof to the 
Issuer by any Credit Enhancement Provider, any Reserve Fund Credit Facility 
Provider, or the Owners of not less than 25% of the Parity Bonds then Outstanding; 
or 
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d. if the Issuer shall file a petition or otherwise seek relief under any Federal or State 
bankruptcy law or similar law; 

 
then, upon the happening and continuance of any Event of Default, the Owners of the Parity Bonds, any 
Credit Enhancement Provider, or any Reserve Fund Credit Facility Provider shall be entitled to exercise all 
rights and powers for which provision is made under Louisiana law. Under no circumstances may the 
principal or interest of any of the Parity Bonds be accelerated. No remedy is intended to be exclusive of 
any other remedy and all remedies shall be cumulative. If any remedial action is discontinued or abandoned, 
the Issuer, the Owners and all other parties in interest shall be restored to their former positions. 
 
 

ARTICLE VI 
AMENDMENTS 

 
Section 6.1. Amendments to General Bond Ordinance.  This General Bond Ordinance may be 

supplemented or amended in the following manner: 
 
(a) Series Ordinance. The Issuer may adopt one or more Series Ordinance in order to provide 

for the issuance of Parity Bonds as provided hereunder. 
 

(b) Amendments Effective Without Consent. The Issuer may supplement or amend this General 
Bond Ordinance without consent for any one or more of the following purposes: 

 
(i) To add additional covenants and agreements of the Issuer which are not contrary 

to or inconsistent with this General Bond Ordinance as theretofore in effect; 
 

(ii) To add additional limitations and restrictions to be observed by the Issuer which 
are not contrary to or inconsistent with this General Bond Ordinance as theretofore 
in effect; 
 

(iii) To surrender any right, power or privilege reserved to or conferred upon the Issuer 
by the terms of this General Bond Ordinance, but only if the surrender of such 
right, power or privilege is not contrary to or inconsistent with this General Bond 
Ordinance as theretofore in effect; 
 

(iv) To add additional revenues, property or collateral to the lien and pledge of this 
General Bond Ordinance; 
 

(v) To cure any ambiguity, supply any omission, or cure or correct any defect or 
inconsistent provision of this General Bond Ordinance; or 
 

(vi) To insert such provisions clarifying matters or questions arising under this General 
Bond Ordinance as are necessary or desirable and are not contrary to or 
inconsistent with this Bond Ordinance as theretofore in effect. 

 
(c) Amendments Effective With Consent. The Issuer may supplement or amend this General 

Bond Ordinance with the written consent of the majority of the Owners of each Series, , 
every Credit Enhancement Provider for any Series, and every Reserve Fund Credit Facility 
Provider for any Series for any purpose, provided that no such supplement or amendment 
shall permit any of the following changes without the written consent of the Owners of all 
Parity Bonds: 
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(i) A change in the obligation of the Issuer to levy and collect the Tax;  
 
(ii) The creation of a lien or pledge, superior or equal to the lien and pledge created by 

the General Bond Ordinance or any Series Bond Ordinance, on any part of the 
Parity Pledged Funds or any Series Pledged Funds, except as provided for the 
issuance of other Parity Bonds; or 

 
(iii) The granting of a preference or priority of any Parity Bond over any other Parity 

Bond; 
 

(iv) A reduction in the percentages of Owners required to consent to any amendment 
hereto. 

 
The Issuer shall give notice of its intent to supplement or amend this General Bond Ordinance to 

the Paying Agent, any Credit Enhancement Provider, any Reserve Fund Credit Facility Provider, and any 
rating agency which is then rating the Parity Bonds, at least fifteen (15) days prior to the adoption of such 
supplement or amendment, and thereafter shall furnish to said persons a certified copy thereof.   
 
 

ARTICLE VII 
DISCHARGE OF ORDINANCE 

 
Section 7.1.  Discharge of General Bond Ordinance.  This General Bond Ordinance shall remain 

in full force and effect until the latter of (i) the date on which the Issuer, by adoption of a subsequent 
ordinance, elects to terminate the provisions of this General Bond Ordinance; (ii) the date on which the 
Issuer has paid in full all Debt Service on all Parity Bonds, or provided for such payment pursuant to any 
applicable defeasance provisions, and no Parity Bonds remain Outstanding within the meaning of this 
General Bond Ordinance and the Series Ordinance applicable thereto; (iii) the date on which the Issuer has 
paid in full all other amounts due pursuant to this General Bond Ordinance and each Series Ordinance, 
including without limitation all amounts due to any Credit Enhancement Provider and any Reserve Fund 
Credit Facility Provider; and (iv) the date on which the pledge of every Series Pledged Fundss and all 
covenants, agreements, and other obligations of the Issuer under every Series Ordinance have been 
discharged. Once the foregoing criteria have been met, then the pledge of the Parity Pledged Funds and all 
covenants, agreements, and other obligations of the Issuer under this General Bond Ordinance shall cease, 
terminate, and become void and be discharged and satisfied. 
 
 

ARTICLE VIII 
MISCELLANEOUS 

 
Section 8.1.  Notices.  Wherever this Bond Ordinance provides for notice to Owners of the Parity 

Bonds, a Credit Enhancement Provider, or a Reserve Fund Credit Facility Provider, such notice shall be 
given in the manner provided in the applicable Series Ordinance. 
 

Section 8.2.  Severability.  In case any one or more of the provisions of this General Bond 
Ordinance or of the Parity Bonds issued hereunder shall for any reason be held to be illegal or invalid, such 
illegality or invalidity shall not affect any other provision of this General Bond Ordinance or of the Parity 
Bonds, but this General Bond Ordinance and the Parity Bonds shall be construed and enforced as if such 
illegal or invalid provisions had not been contained therein.  Any constitutional or statutory provision 
enacted after the date of this General Bond Ordinance which validates or makes legal any provision of this 
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General Bond Ordinance and/or the Parity Bonds which would not otherwise be valid or legal, shall be 
deemed to apply to this General Bond Ordinance and to the Parity Bonds. 
 

Section 8.3.  Publication.  A copy of this General Bond Ordinance shall be published in the official 
journal of the Issuer. 
 

Section 8.4. Effective Date.  This General Bond Ordinance shall become effective concurrently 
with the defeasance of the Prior Bonds and the discharge of the Prior Bond Ordinance. 

 
 



Morganza General Bond Ordinance Signature Page 

This General Bond Ordinance having been submitted to a vote, the vote thereon was as follows: 
 

MEMBER YEA NAY ABSENT ABSTAINING 
Dryden, Scotty     

Duplantis-Prather, Christa M.      

Michel, Gerald     

Guidry, Darrin     

Guidry, Dirk     

Marmande, Al     

Navy, John     

Trosclair, Steve (Chairman)     

Williams, Arlanda J. (Vice- Chairwoman)     
 
 

 And this General Bond Ordinance was declared adopted on this, the 25th day of April, 2018. 
 
      
       _______________________________ 
       Steve Trosclair, Chairman 
 
 
       _______________________________ 
       Venita H. Chauvin, Council Clerk 
 
 
 



Morganza General Bond Ordinance Clerk Certification 

STATE OF LOUISIANA 
 
PARISH OF TERREBONNE 
 

 
CERTIFICATE OF PARISH COUNCIL CLERK 

 
I, the undersigned Council Clerk to the Terrebonne Parish Council, (the “Governing Authority”), 
Terrebonne Parish, State of Louisiana, do hereby certify that the foregoing eighteen (18) pages constitute a 
true and correct copy of the ordinance adopted by said Governing Authority on April 25, 2018 entitled “AN 
ORDINANCE AUTHORIZING THE ISSUANCE FROM TIME TO TIME OF SALES TAX BONDS OF 
THE PARISH OF TERREBONNE, STATE OF LOUISIANA; PRESCRIBING THE FORM, TERMS 
AND CONDITIONS OF SUCH BONDS; PROVIDING FOR THE PAYMENT THEREOF; AND 
PROVIDING FOR OTHER MATTERS IN CONNECTION THEREWITH.” 
 

 

IN FAITH WHEREOF, witness my official signature and the impress of the official seal of the 

Terrebonne Parish, State of Louisiana, on April 25, 2018. 

 
 

______________________________ 
Venita H. Chauvin 

Council Clerk 
 
 
 



Category Number: 
Item Number: 12.

Monday, April 9, 2018

Item Title:
2018 Various Items for Budget Amendment

Item Summary:
CONSIDER THE INTRODUCTION OF AN ORDINANCE TO AMEND THE 2018 ADOPTED
OPERATING BUDGET AND THE 5-YEAR CAPITAL OUTLAY BUDGET OF THE
TERREBONNE PARISH CONSOLIDATED GOVERNMENT FOR THE FOLLOWING ITEMS
AND TO PROVIDE FOR RELATED MATTERS.
     I. General Fund, Youth Empowerment Program-$10,000

EOC Safe Room-$55,000
    II. Sanitation, Field Office/Warehouse Rehab Project-$500,000

and calling a public hearing on said matter on April 25 at 6:30 pm   

ATTACHMENTS:
Description Upload Date Type
2018 Various Items for Budget
Amendment 4/5/2018 Executive Summary

2018 Various Items for Budget
Amendment 4/5/2018 Budget Amendment

2018 Various Items for Budget
Amendment 4/5/2018 Backup Material



 
 

EXECUTIVE SUMMARY 
 (REQUIRED FOR ALL SUBMISSIONS) 

PROJECT TITLE 
Ordinance for a Budget Amendment  

 

PROJECT SUMMARY (200 WORDS OR LESS) 
 

AN ORDINANCE TO AMEND THE 2018 ADOPTED OPERATING BUDGET AND THE 5-
YEAR CAPITAL OUTLAY BUDGET OF THE TERREBONNE PARISH CONSOLIDATED 
GOVERNMENT FOR THE FOLLOWING ITEMS AND TO PROVIDE FOR RELATED 
MATTERS. 

 
I. General Fund, Youth Empowerment Program-$10,000 
II. EOC Safe Room-$55,000 
III. Sanitation, Field Office/Warehouse Rehab Project-$500,000 

 

 

PROJECT PURPOSE & BENEFITS (150 WORDS OR LESS) 
See above 

 

TOTAL  EXPENDITURE 
N/A 

AMOUNT SHOWN ABOVE IS:  (CIRCLE ONE) 

ACTUAL ESTIMATED 

IS PROJECTALREADY BUDGETED:  (CIRCLE ONE) 

N/A NO YES 
 IF YES AMOUNT 

BUDGETED: 
 

 

COUNCIL DISTRICT(S) IMPACTED (CIRCLE ONE) 

PARISHWIDE 1 2 3 4 5 6 7 8 9 

 

 

_________/s/ Kayla Dupre_________________  _____April 5, 2018 

                          Signature       Date 



ORDINANCE NO. ______________ 
 
 
AN ORDINANCE TO AMEND THE 2018 ADOPTED OPERATING BUDGET AND THE 5-
YEAR CAPITAL OUTLAY BUDGET OF THE TERREBONNE PARISH CONSOLIDATED 
GOVERNMENT FOR THE FOLLOWING ITEMS AND TO PROVIDE FOR RELATED 
MATTERS. 

 
I. General Fund, Youth Empowerment Program-$10,000 
II. EOC Safe Room-$55,000 
III. Sanitation, Field Office/Warehouse Rehab Project-$500,000 

 
SECTION I 

WHEREAS, the Terrebonne Parish Council passed Ordinance 8863 authorizing funding of the 
Youth Empowering Youth Program for $10,000 from the Recreation Fund to the General Fund, and 

 
WHEREAS, TPCG believes that supporting the “Youth Empowering Youth Program” will serve 

a public purpose and is not gratuitous in light of the benefit provided for support of the poor pursuant to 
Louisiana Revised Statute 33:1236(11) and 33:4563, and 

 
WHEREAS, Ordinance 8863 was passed in 2017, but the Cooperative Endeavor Agreement was 

not signed until 2018, and 
 
WHEREAS, the funding need s to be transferred in 2018. 

  
NOW, THEREFORE BE IT ORDAINED, by the Terrebonne Parish Council, on behalf of the 

Terrebonne Parish Consolidated Government, that the 2018 Adopted Budget of the Terrebonne Parish 
Consolidated Government be amended to recognize the funding of the Youth Empowering Youth 
Program.  (Attachment A) 
 

SECTION II 
 
 WHEREAS, funding is needed for the EOC Safe Room, and  
 
 WHEREAS, the funding source is from the East Side Safe Room for $55,000. 
 
 NOW, THEREFORE BE IT FURTHER ORDAINED, by the Terrebonne Parish Council, on 
behalf of the Terrebonne Parish Consolidated Government, that the 2018 Adopted Operating Budget and 
5-Year Capital Outlay Budget be amended to recognize the funding of the EOC Safe Room.  (Attachment 
B) 
 

SECTION III 
 

 WHEREAS, Administration is requesting funding for the Solid Waste field office and warehouse 
rehab project, and 
 
 WHEREAS, the funding source is from the Sanitation Fund, fund balance for $500,000. 
 
 NOW, THEREFORE BE IT FURTHER ORDAINED, by the Terrebonne Parish Council, on 
behalf of the Terrebonne Parish Consolidated Government, that the 2018 Adopted Operating Budget and 
5-Year Capital Outlay Budget be amended to recognize the funding of the Solid Waste field office and 
warehouse rehab project.  (Attachment C) 
 
 
 
 
 
 
 
 
 

 
Prepared By: Finance Department     
PC File:  2018-Various Items - G 
Date Prepared:  4/4/18 BA #9 



ATTACHMENT  A - General Fund

Adopted Change Amended

Youth Empowering Youth Program 10,000       10,000          

Transfer from Recreation (10,000)      (10,000)         

Transfer to General Fund 10,000       10,000          

Fund Balance (decrease) n/a (10,000)      n/a

ATTACHMENT  B - EOC Safe Room

Adopted Change Amended

Safe Room-EOC/Multi Agency 2,409,704     55,000       2,464,704      

East Side Safe Room 1,363,886     (55,000)      1,308,886      

ATTACHMENT  C - Sanitation

Adopted Change Amended

S/Waste Office/Warehouse Rehab 500,000     500,000        

Transfer from Sanitation (500,000)    (500,000)       

Transfer to Solid Waste Services 500,000     500,000        

Fund Balance (decrease) n/a (500,000)    n/a

2018

2018

2018
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EXECUTIVE SUMMARY 
 (REQUIRED FOR ALL SUBMISSIONS) 

PROJECT TITLE 
Series Bond Ordinance - Morganza 

 

PROJECT SUMMARY (200 WORDS OR LESS) 
AN ORDINANCE AUTHORIZING THE ISSUANCE OF NOT TO EXCEED SIXTY MILLION 
DOLLARS ($60,000,000) AGGREGATE AMOUNT OF TAXABLE SALES TAX REFUNDING 
BONDS (MORGANZA LEVEE IMPROVEMENT PROJECTS), SERIES 2018A AND SALES TAX 
BONDS (MORGANZA LEVEE IMPROVEMENT PROJECTS), SERIES 2018B, OF THE PARISH OF 
TERREBONNE, STATE OF LOUISIANA; PRESCRIBING THE FORM, TERMS AND CONDITIONS 
OF SUCH BONDS; PROVIDING FOR THE PAYMENT THEREOF; AND PROVIDING FOR OTHER 
MATTERS IN CONNECTION THEREWITH. 

  

 

PROJECT PURPOSE & BENEFITS (150 WORDS OR LESS) 
See above 

 

TOTAL  EXPENDITURE 
N/A 

AMOUNT SHOWN ABOVE IS:  (CIRCLE ONE) 

ACTUAL ESTIMATED 

IS PROJECTALREADY BUDGETED:  (CIRCLE ONE) 

N/A NO YES 
 IF YES AMOUNT 

BUDGETED: 
n/a 

 

COUNCIL DISTRICT(S) IMPACTED (CIRCLE ONE) 

PARISHWIDE 1 2 3 4 5 6 7 8 9 

 

 

________________s/Kandace M. Mauldin, CFO _____   4/5/18 

                       Signature       Date 
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The following ordinance, having been introduced at a duly convened meeting on ________________, 
notice of its introduction having been published on __________________, and a public hearing having 
been held on _________________, was offered for final adoption by ______________________  and 
seconded by ___________________: 

 
 

ORDINANCE NO. ______________ 
 

AN ORDINANCE AUTHORIZING THE ISSUANCE OF NOT TO EXCEED 
SIXTY MILLION DOLLARS ($60,000,000) AGGREGATE AMOUNT OF 
TAXABLE SALES TAX REFUNDING BONDS (MORGANZA LEVEE 
IMPROVEMENT PROJECTS), SERIES 2018A AND SALES TAX BONDS 
(MORGANZA LEVEE IMPROVEMENT PROJECTS), SERIES 2018B, OF THE 
PARISH OF TERREBONNE, STATE OF LOUISIANA; PRESCRIBING THE 
FORM, TERMS AND CONDITIONS OF SUCH BONDS; PROVIDING FOR THE 
PAYMENT THEREOF; AND PROVIDING FOR OTHER MATTERS IN 
CONNECTION THEREWITH. 

 
 WHEREAS, the Parish of Terrebonne, State of Louisiana (the “Issuer” or “Parish”), is now 
levying and collecting a special one-fourth of one percent (1/4%) sales and use tax (the “Tax”) pursuant to 
an election held on November 17, 2001; and  
 

WHEREAS, pursuant to the authority of the aforesaid election, the Issuer adopted a tax ordinance 
on May 22, 2002, (the “Sales Tax Ordinance”), providing for the levy and collection of the Tax effective 
July 1, 2002; and 
 

WHEREAS, in accordance with the provisions of the Sales Tax Ordinance, the net avails or 
proceeds of the Tax, after the reasonable and necessary costs and expenses of the collection and 
administration thereof have been paid therefrom (the “Net Revenues of the Tax”) shall be available for 
appropriation and expenditure by the Issuer for the purposes designated in the propositions authorizing the 
levy of the Tax, which includes the payment of bonds authorized to be issued in accordance with Louisiana 
law; and 
 

WHEREAS, pursuant to Sub-part F, Part III, Chapter 4, Title 39 (La. R.S. 39:698.1 et. seq.) as 
supplemented by and with additional authority conferred by Section 1430 of Title 39 (the “Act”) and 
Chapter 14-A of Title 39 (La. R.S. 39:1444, et seq.) (the “Refunding Act”) of the Louisiana Revised 
Statutes of 1950, as amended, and other constitutional and statutory authority, the Issuer has adopted a 
General Bond Ordinance on April 25, 2018 (the “General Bond Ordinance”) to provide for the issuance 
from time to time of Sales Tax Bonds to be payable from and secured by an irrevocable pledge and 
dedication of the Net Revenues of the Tax pursuant to one or more “Series Ordinances” as defined in the 
General Bond Ordinance; 

 
WHEREAS, the Issuer, pursuant to a bond ordinance adopted on February 23, 2011 (the “Prior 

Bond Ordinance”), has previously issued its $49,000,000 Morganza Levee Improvement Bonds, Series 
ST-2011 (the “Prior Bonds”); and  
 

WHEREAS, the Prior Bonds are to be defeased, and concurrently therewith the Prior Bonds shall 
no longer be outstanding within the meaning of the Prior Bond Ordinance, the Prior Bond Ordinance shall 
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be discharged, the General Bond Ordinance shall take effect, and the Net Revenues of the Tax shall not be 
subject to any pledge, lien or claim other than that created by the General Bond Ordinance; and 
 

WHEREAS, it is now the desire of the Issuer pursuant to this Series 2018 Bond Ordinance to issue 
its Taxable Sales Tax Refunding Bonds (Morganza Levee Improvement Projects), Series 2018A (the 
“Series 2018A Bonds”) for the purpose of refunding the Prior Bonds, and other related purposes; and  
 

WHEREAS, it is now the desire of the Issuer pursuant to this Series 2018 Bond Ordinance to issue 
its Sales Tax Bonds (Morganza Levee Improvement Projects), Series 2018B (the “Series 2018B Bonds”) 
for the purpose of constructing, acquiring, extending or improving hurricane protection projects in the 
Parish, and other related purposes; and  
 

WHEREAS, the maturities of the Series 2018A Bonds and the Series 2018B Bonds (collectively, 
the “Bonds”) will be arranged so that the total amount of principal and interest falling due in any year on 
the Bonds will never exceed 75% of the proceeds of the Tax estimated to be received by the Issuer in the 
year in which the Bonds are to be issued (which is hereby estimated to be at least $5,260,525); and 
 

WHEREAS, the Louisiana State Bond Commission on March 15, 2018, granted its authorization 
of the issuance of the Bonds; and 

 
WHEREAS, it is now desired to fix the details necessary with respect to the issuance of the Bonds, 

and to provide for the authorization and issuance thereof, as hereinafter provided; 
 

NOW, THEREFORE, BE IT ORDAINED by the Terrebonne Parish Council, acting as the 
governing authority (the “Governing Authority”) of the Issuer, that: 
 
 

ARTICLE I 
DEFINITIONS AND INTERPRETATION 

 
Section 1.1.  Definitions.  In addition to words and terms elsewhere defined in the General Bond 

Ordinance and elsewhere in this Series 2018 Bond Ordinance, the following words and terms as used in 
this Series 2018 Bond Ordinance shall have the following meanings, unless the context otherwise requires: 

 
“Accreted Value” shall mean, with respect to Series 2018B Bonds, (i) as of any valuation date 

which is an Accretion Date, the amount set forth in the Table of Accreted Values, and (ii) as of any valuation 
date other than an Accretion Date, the Accreted Value as of the preceding Accretion Date plus interest on 
such amount from such Accretion Date to such valuation date at a rate equal to the interest rate on such 
Series 2018B Bonds. 

  
“Accretion Date” shall mean, with respect to the Series 2018B Bonds, each April 1 and October 

1, commencing October 1, 2018. 
 
“Authorized Denomination” shall mean (i) with respect to an individual maturity of the Series 

2018A Bonds, $5,000 or any integral multiple thereof, and (ii) with respect to an individual maturity of the 
Series 2018B Bonds, the initial Accreted Value thereof or any integral multiple thereof.  
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“Beneficial Owner” shall mean, so long as a book-entry system of registration is in effect, the 
actual purchaser of the Bonds.  

 
“Bond Insurer” or “Insurer” shall mean Assured Guaranty Municipal Corp. (“AGM”), a New 

York stock insurance company, or any successor thereto or assignee thereof.  The Bond Insurer shall 
constitute a Credit Enhancement Provider for purposes of the General Bond Ordinance. 
 

“Bond Purchase Agreement” shall mean the agreement between the Issuer and the Underwriter 
providing for the sale of the Bonds, the execution of which is authorized herein. 

 
“Bond Register” shall mean the registration books of the Paying Agent in which registration of 

the Bonds and transfers of the Bonds shall be made as provided herein. 
 
“Bonds” shall mean the Series 2018A Bonds and the Series 2018B Bonds authorized pursuant to 

this Series 2018 Bond Ordinance, and particularly, Section 2.2 hereof. 
 

 “Bond Year” shall mean any twelve-month period beginning on April 2 of any year and 
continuing through April of the next succeeding year; provided, however, the initial Bond Year shall 
commence on the Closing Date and end on April 1, 2019. 
 

 “Escrow Agent” shall mean The Bank of New York Mellon Trust Company, N.A., in the City of 
Baton Rouge, Louisiana, and its successor or successors, and any other person which may at any time be 
substituted in its place pursuant to the terms thereof. 

 
“Escrow Agreement” shall mean the Defeasance and Escrow Deposit Agreement dated as of the 

Closing Date, between the Issuer and the Escrow Agent, substantially in the form attached hereto as Exhibit 
B, as the same may be amended from time to time. 

 
“Event of Default” shall have the meaning set forth in Section 6.3 hereof. 

 
“General Bond Ordinance” means the General Bond Ordinance adopted by the Issuer on April 

25, 2018 and any amendments or supplements thereto. 
 

 
“Insurance Policy” shall mean the insurance policy issued by the Bond Insurer guaranteeing the 

scheduled payment of principal of and interest on the Bonds when due.  The Insurance Policy shall 
constitute a Credit Enhancement for all purposes of the General Bond Ordinance. 

 
“Interest Payment Date” shall mean April 1 and October 1 of each year, commencing October 1, 

2018. 
 
“Net Revenues of the Tax” shall have the meaning as set forth in the General Bond Ordinance.  

 
“Outstanding” when used with respect to any Bonds means, as of the date of determination, all 

Bonds theretofore issued and delivered under this Series 2018 Bond Ordinance, except: 
 

(a) Bonds theretofore canceled by the Paying Agent or delivered to the Paying Agent for 
cancellation; 
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(b) Bonds for whose payment or redemption sufficient funds have been theretofore deposited 

with the Paying Agent in trust for the Owners of such Bonds as provided in Section 4 
provided that, if such Bonds are to be redeemed, irrevocable notice of such redemption has 
been duly given or provided for pursuant to this Series 2018 Bond Ordinance, to the 
satisfaction of the Paying Agent, or waived; 
 
(c) Bonds in exchange for or in lieu of which other Bonds have been registered and 

delivered pursuant to this Series 2018 Bond Ordinance; and 
 
(d) Bonds alleged to have been mutilated, destroyed, lost or stolen which have been 

paid as provided in this Series 2018 Bond Ordinance. 
 

“Owner” shall mean, with respect to any Bond, the person in whose name such Bond is registered 
in the Bond Register. 

 
“Parity Bonds” shall have the meaning as set forth in the General Bond Ordinance. As of the 

Closing Date, the Issuer will have no outstanding obligations of any kind or nature payable from or enjoying 
a lien on the Tax, other than the Bonds.  

 
“Parity Pledge Funds” shall have the meaning as set forth in the General Bond Ordinance. 

 
“Paying Agent” shall mean Whitney Bank, a Mississippi state trust company having a corporate 

office located in Baton Rouge, Louisiana, until a successor Paying Agent shall have become such pursuant 
to the applicable provisions of this Series 2018 Bond Ordinance, and thereafter Paying Agent shall mean 
such successor Paying Agent. 

 
“Paying Agent Agreement” shall mean the Paying Agent Agreement to be entered into between 

the Issuer and the Paying Agent pursuant to this Series 2018 Bond Ordinance. 
 

“Principal Payment Date” shall mean each April 1 of each year specified in the Bond Purchase 
Agreement, but not later than April 1, 2043. 

 
“Prior Bonds” shall mean all of the outstanding maturities of the Issuer’s $49,000,000 Morganza 

Levee Improvement Bonds, Series 2011. 
 

 “Record Date” for the interest payable on any Interest Payment Date means the 15th calendar day 
of the month next preceding each Interest Payment Date. 

 
“Related Documents” shall mean this Series 2018 Bond Ordinance, the Insurance Policy and any 

related document setting forth the respective obligations of the Issuer and the Bond Insurer in connection 
with the Bonds. 

 
“Reserve Insurer” shall mean shall mean Assured Guaranty Municipal Corp. (“AGM”), a New 

York stock insurance company, or any successor thereto or assignee thereof. The Reserve Insurer shall 
constitute a Reserve Fund Credit Facility Provider for purposes of the General Bond Ordinance. 
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“Reserve Policy” shall mean the debt service reserve fund surety policy issued by the Reserve 
Insurer to satisfy the Series 2018 Reserve Fund Requirement. The Reserve Policy shall constitute a Reserve 
Fund Credit Facility for purposes of the General Bond Ordinance. 

 
“Series 2018 Bond Ordinance” means this ordinance adopted by the Issuer on April 25, 2018 

authorizing the issuance of the Bonds, and any amendments or supplements hereto. 
 
“Series 2018 Debt Service Fund” shall mean, individually and collectively, the Series 2018A 

Debt Service Fund and the 2018B Debt Service Fund. 
 
“Series 2018 Reserve Fund” shall mean such fund established in Article IV hereof. 

 
“Series 2018 Reserve Fund Requirement” shall mean, as of any date of calculation the amount 

of the Required Reserve does not exceed the lesser of (a) 10% of the stated principal amount of the Bonds, 
(b) the maximum annual principal and interest requirements of the Bonds for any succeeding Bond Year, 
or (c) 125% of the average annual principal and interest requirements of the Bonds for all succeeding Bond 
Years. 

 
“Series 2018A Bond Fund” shall mean such fund established in Article IV hereof. 
 
“Series 2018A Bonds” shall mean the Issuer’s Taxable Sales Tax Refunding Bonds (Morganza 

Levee Improvement Project) Series 2018A authorized pursuant to this Series 2018 Bond Ordinance and, 
particularly, Section 2.2 hereof. 

 
 “Series 2018A Cost of Issuance Fund” shall mean such fund established in Article IV hereof. 
 
 “Series 2018A Debt Service Fund” shall mean such fund established in Article IV hereof. 
 
 “Series 2018B Bond Fund” shall mean such fund established in Article IV hereof. 
 
“Series 2018B Bonds” shall mean the Issuer’s Sales Tax Bonds (Morganza Levee Improvement 

Project) Series 2018B authorized pursuant to this Series 2018 Bond Ordinance and, particularly, Section 
2.2 hereof. 

 
 “Series 2018B Cost of Issuance Fund” shall mean such fund established in Article IV hereof. 
 
“Series 2018B Debt Service Fund” shall mean such fund established in Article IV hereof. 
 
“Series 2018B Project Fund” shall mean such fund established in Article IV hereof. 
 
“Series 2018B Rebate Fund” shall mean such fund established in Article IV hereof. 
 
“Series Ordinance” shall have the meaning set forth in the General Bond Ordinance and includes 

this Series 2018 Bond Ordinance. 
 
“Series Pledged Funds” shall have the meaning as set forth in the General Bond Ordinance and 

Article IV hereof.   
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“Table of Accreted Values” shall mean, with respect to the Series 2018B Bonds, the Table of 
Accreted Values attached to the Bond Purchase Agreement. 

 
“Tax” shall mean the Issuer’s special one-fourth of one percent (1/4%) sales and use tax further 

described in the General Bond Ordinance.   
 
“Tax Certificate” shall mean the Tax Compliance and Arbitrage Certificate to be executed by the 

Issuer in order to establish, maintain and preserve the exclusion from “gross income” of interest on the 
Series 2018B Bonds under the Code. 

 
“Underwriters” shall mean Raymond James & Associates, Inc., of New Orleans, Louisiana. 
 
Section 1.2.  Rules of Interpretation. Unless the context clearly indicates to the contrary, the 

following rules shall apply to the interpretation and construction of this Series 2018 Bond Ordinance: 
 
(a) Words importing the singular number shall include the plural number and vice versa; 
 
(b) All references to particular articles or sections herein are references to articles or sections 

of this Series 2018 Bond Ordinance; 
 
(c) The captions and headings herein are solely for convenience of reference and shall not 

control or affect the meaning or construction of any of the provisions hereof; 
 
(d) The terms “hereby,” “hereof,” “hereto,” “herein,” “hereunder” and any similar terms as 

used in this Series 2018 Bond Ordinance refer to this Series 2018 Bond Ordinance in its 
entirety and not the particular article or section of this Series 2018 Bond Ordinance in 
which they appear; and 

 
(e) The term “hereafter” means after the date of execution of this Series 2018 Bond Ordinance 

and the term “heretofore” means before the date of the execution of this Series 2018 Bond 
Ordinance 

 
 

ARTICLE II 
AUTHORIZATION AND ISSUANCE OF BONDS 

 
Section 2.1.  Series 2018 Bond Ordinance.  This Series 2018 Bond Ordinance shall constitute a 

Series Bond Ordinance as provided in the General Bond Ordinance and the Bonds authorized hereunder 
shall constitute Parity Bonds as provided in the General Bond Ordinance. 

 
 Section 2.2.  Authorization of Bonds.  As provided in the General Bond Ordinance, there is hereby 
authorized the issuance of the following Parity Bonds, in an aggregate principal amount not exceed Sixty 
Million Dollars ($60,000,000) at an interest rate not to exceed 6.00% per annum:  
 

(a) Series 2018A Bonds. Pursuant to the provisions of the Refunding Act and the General Bond 
Ordinance, there is hereby authorized the issuance of Taxable Sales Tax Refunding Bonds 
(Morganza Levee Improvement Bonds) Series 2018A (the “Series 2018A Bonds”) for, on 
behalf of and in the name of the Issuer, for the purposes of (i) refunding the Prior Bonds, 
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and (ii) paying related costs including a portion of the premium for the Insurance Policy 
and the Reserve Policy. 

  
The Series 2018A Bonds shall be in fully registered form, shall be dated the Closing Date, 
shall be in Authorized Denominations, shall be numbered consecutively from AR-1 
upward, shall become due and payable in the principal amounts and on the Principal 
Payment Dates set forth in the Bond Purchase Agreement, shall bear interest on a 30/360 
basis from the Closing Date or from the most recent Interest Payment Date to which interest 
has been paid or duly provided for, payable on each Interest Payment Date, at the rate of 
interest per annum set forth in the Bond Purchase Agreement. 
 

(b) Series 2018B Bonds. Pursuant to the provisions of the Act and the General Bond 
Ordinance, there is hereby authorized the issuance of Sales Tax Bonds (Morganza Levee 
Improvement Bonds) Series 2018B (the “Series 2018B Bonds”) for, on behalf of and in 
the name of the Issuer, for the purposes of (i) paying costs of the Projects, (ii) paying related 
costs including a portion of the premium for the Insurance Policy and the Reserve Policy. 
 
The Series 2018B Bonds shall be in fully registered form, shall be dated the Closing Date, 
shall be in Authorized Denominations, shall be numbered consecutively from BR-1 
upward, shall become due and payable in the principal amounts and on the Principal 
Payment Dates set forth in the Bond Purchase Agreement, shall bear interest on a 30/360 
basis from the Closing Date, compounded semiannually on each Accretion Date, payable 
at maturity, at the rates of interest per annum set forth in the Bond Purchase Agreement.  
 

The principal of the Series 2018A Bonds and the Series 2018B (the “Bonds”), upon maturity or 
redemption, shall be payable at the principal office of the Paying Agent, upon presentation and surrender 
thereof, and interest on the Bonds will be payable by check mailed by the Paying Agent to the Owner 
(determined as of the Record Date) at the address shown on the Bond Register.  Each Bond delivered under 
this Series 2018 Bond Ordinance upon transfer or in exchange for or in lieu or any other Bond shall carry 
all the rights to interest accrued and unpaid, and to accrue, which were carried by such other Bond, and 
each such Bond shall bear interest (as herein set forth) so that neither gain nor loss in interest shall result 
from such transfer, exchange or substitution.  No Bond shall be entitled to any right or benefit under this 
Series 2018 Bond Ordinance, or be valid or obligatory for any purpose, unless there appears on such Bond 
a certificate of registration, substantially in the form provided in this Series 2018 Bond Ordinance, executed 
by the Paying Agent by manual signature. 
 

Section 2.3.  Redemption Provisions. 
 

(a) Optional Redemption. Specified maturities of the Bonds shall be subject to optional 
redemption and shall be callable at the option of the Issuer, in full or in part at any time 
and if less than a full maturity then by lot within such maturity, at the redemption prices 
and on the dates set forth in the Bond Purchase Agreement. 

 
In the event a Bond is of a denomination larger than an Authorized Denomination, a portion 
of such Bond in the amount of an Authorized Denomination may be redeemed. Bonds are 
not required to be redeemed in inverse order of maturity.  
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In the event of an optional redemption, the Issuer shall prepare an official written notice of 
redemption identifying the Bonds to be redeemed, the redemption date, redemption price, 
principal amount to be redeemed and any CUSIP number or other identifying number of 
the Bonds to be redeemed. Such notice of redemption may state that the redemption is 
conditional and subject to the availability of funds for such purpose on the redemption date, 
and that such notice of redemption shall be of no effect unless sufficient funds are on 
deposit with the Paying Agent for such purpose on the redemption date. The Issuer shall 
provide the notice of redemption to (i) the Paying Agent and the Bond Insurer not less than 
forty-five (45) days prior to the redemption date, and (i) to the Owner of each Bond to be 
redeemed not less than thirty (30) days prior to the redemption date. 
 

(b) Mandatory Sinking Fund Redemption. Specified maturities of the Bonds shall be subject 
to mandatory sinking fund redemption, at a redemption price equal to 100% of the principal 
amount thereof, plus accrued interest thereon, on April 1 in the years and in the principal 
amounts set forth in the Bond Purchase Agreement. 

 
Section 2.4.  Form of Bonds.  The Bonds and the endorsements to appear thereon shall be in 

substantially the form of Exhibit A and Exhibit B attached hereto. 
 

Section 2.5.  Recital of Regularity.  The Issuer, having investigated the regularity of the 
proceedings had in connection with this issue of Bonds, and having determined the same to be regular, the 
Bonds shall contain the following recital, to-wit: 

 
“It is certified that this Bond is authorized by and is issued in conformity with the 
requirements of the Constitution and statutes of this State.” 

 
Section 2.6.  Execution of Bonds.  The Bonds shall be signed by the Executive Officers for, on 

behalf of, in the name of the Issuer and under the corporate seal of the Issuer, and the Legal Opinion 
Certificate shall be signed by the Clerk of the Issuer, which signatures and seal may be either manual or 
facsimile. 
 

Section 2.7.  Registration of Bonds by Secretary of State.  The Bonds shall be registered with 
the Secretary of State of Louisiana as provided by law and shall bear the endorsement of the Secretary of 
State of Louisiana in substantially the form set forth herein, provided such endorsement shall be manually 
signed only on the Bonds initially delivered to the Underwriters; any bonds subsequently exchanged 
therefor as permitted in this Series 2018 Bond Ordinance may bear the facsimile signature of said Secretary 
of State. 
 

Section 2.8.  Paying Agent.  In accordance with the requirements of the General Bond Ordinance, 
the appointment of the initial Paying Agent in this Series 2018 Bond Ordinance is hereby confirmed and 
approved. The Executive Officers are hereby authorized and directed to execute an appropriate Paying 
Agent Agreement with the Paying Agent for and on behalf of the Issuer in such form as may be satisfactory 
to said officers, the signatures of said officers on such Paying Agent Agreement to be conclusive evidence 
of the due exercise of the authority granted hereunder. The Paying Agent shall signify its acceptance of the 
duties and obligations imposed on it by the Series 2018 Bond Ordinance by executing and delivering to the 
Executive Officers the Paying Agent Agreement. The Governing Authority reserves the right to appoint a 
successor Paying Agent by (i) filing with the person then performing such function a certified copy of an 
ordinance giving notice of the termination of the agreement and appointing a successor and (ii) causing 
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notice to be given to each Owner. Furthermore, the Paying Agent may be removed by the Issuer at any time 
for any breach of its duties set forth herein, effective upon appointment of a successor Paying Agent as set 
forth above. Every Paying Agent appointed hereunder shall at all times be a trust company or bank 
organized and doing business under the laws of the United States of America or of any State, authorized 
under such laws to exercise trust powers, and subject to supervision or examination by Federal or State 
authority. 
 
 

ARTICLE III 
REGISTRATION AND TRANSFER OF BONDS 

 
Section 3.1.  Registration, Transfer and Exchange of Bonds.  The Issuer shall cause the Bond 

Register to be kept at the principal office of the Paying Agent.  The Bonds may be transferred, registered 
and assigned only on the Bond Register, and such registration shall be at the expense of the Issuer.  A Bond 
may be assigned by the execution of an assignment form on the Bonds or by other instruments of transfer 
and assignment acceptable to the Paying Agent.  A new Bond or Bonds will be delivered by the Paying 
Agent to the last assignee (the new registered Owner) in exchange for such transferred and assigned Bonds 
after receipt of the Bonds to be transferred in proper form.  Such new Bond or Bonds shall be in Authorized 
Denominations.  Neither the Issuer nor the Paying Agent shall be required to issue, register the transfer of, 
or exchange any Bond during a period beginning at the opening of business on a Record Date and ending 
at the close of business on the Interest Payment Date. 
 

Section 3.2.  Mutilated, Destroyed, Lost or Stolen Bonds.  If any mutilated Bond is surrendered 
to the Paying Agent, or the Issuer and the Paying Agent receive evidence to their satisfaction of the 
destruction, loss, or theft of any Bond, and there is delivered to the Issuer and the Paying Agent such security 
or indemnity as may be required by them to save each of them harmless, then, in the absence of notice to 
the Issuer or the Paying Agent that such Bond has been acquired by a bona fide Underwriter, the Issuer 
shall execute and upon its request the Paying Agent shall register and deliver, in exchange for or in lieu of 
any such mutilated, destroyed, lost or stolen Bond, a new Bond of the same maturity and of like tenor and 
principal amount, bearing a number not contemporaneously outstanding. In case any such mutilated, 
destroyed, lost, or stolen Bond has become or is about to become due and payable, the Issuer in its discretion 
may, instead of issuing a new Bond, pay such Bond. Upon the issuance of any new Bond under this Section, 
the Issuer may require the payment by the Owner or a sum sufficient to cover any tax or other governmental 
charge that may be imposed in relation thereto and any other expenses (including the fees and expenses of 
the Paying Agent) connected therewith. Every new Bond issued pursuant to this Section in lieu of any 
mutilated, destroyed, lost, or stolen Bond shall constitute a replacement of the prior obligation of the Issuer, 
whether or not the mutilated, destroyed, lost, or stolen Bond shall be at any time enforceable by anyone, 
and shall be entitled to all the benefits of this Series 2018 Bond Ordinance equally and ratably with all other 
Outstanding Bonds. The procedures set forth in the Paying Agent Agreement authorized in this Series 2018 
Bond Ordinance shall also be available with respect to mutilated, destroyed, lost or stolen Bonds. The 
provisions of this Section are exclusive and shall preclude (to the extent lawful) all other rights and remedies 
with respect to the replacement and payment of mutilated, destroyed, lost or stolen Bonds. 
 

Section 3.3.  Effect of Registration.  The Issuer, the Paying Agent, and any agent of either of them 
may treat the Owner in whose name any Bond is registered as the Owner of such Bond for the purpose of 
receiving payment of the principal of and interest on such Bond and for all other purposes whatsoever, and 
to the extent permitted by law, neither the Issuer, the Paying Agent, nor any agent of either of them shall 
be affected by notice to the contrary. 
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Section 3.4.  Cancellation of Bonds. All Bonds surrendered for payment, redemption, transfer, 

exchange or replacement, if surrendered to the Paying Agent, shall be promptly cancelled by it and, if 
surrendered to the Issuer, shall be delivered to the Paying Agent and, if not already cancelled shall be 
promptly cancelled by the Paying Agent.  The Issuer may at any time deliver to the Paying Agent for 
cancellation any Bonds previously registered and delivered which the Issuer may have acquired in any 
manner whatsoever, and all Bonds so delivered shall be promptly cancelled by the Paying Agent.  All 
cancelled Bonds held by the Paying Agent shall be disposed of as directed in writing by the Issuer. 
 

Section 3.5.  Book-Entry System.  The Bonds shall be initially issued in the name of Cede & Co., 
as nominee for The Depository Trust Company (“DTC”), as registered owner of the Bonds, and held in the 
custody of DTC.  The Executive Officers are authorized to execute and deliver a Letter of Representation 
to DTC on behalf of the Issuer with respect to the issuance of the Bonds in “book-entry only” format.  The 
Paying Agent is hereby directed to execute said Letter of Representation.  The terms and provisions of said 
Letter of Representation shall govern in the event of any inconsistency between the provisions of this Series 
2018 Bond Ordinance and said Letter of Representation.  A single certificate will be issued and delivered 
to DTC or its designee for each maturity of the Bonds.  The Beneficial Owners will not receive physical 
delivery of Bond certificates except as provided herein.  Beneficial Owners are expected to receive a written 
confirmation of their purchase providing details of each Bond acquired.  For so long as DTC shall continue 
to serve as securities depository for the Bonds as provided herein, all transfers of beneficial ownership 
interest will be made by book-entry only, and no investor or other party purchasing, selling or otherwise 
transferring beneficial ownership of Bonds is to receive, hold or deliver any Bond certificate. 
 

Notwithstanding anything to the contrary herein, while the Bonds are issued in book-entry only 
form, the payment of principal of, premium, if any, and interest on the Bonds may be payable by the Paying 
Agent by wire transfer to DTC in accordance with the Letter of Representation. 
 

For every transfer and exchange of the Bonds, the Beneficial Owner may be charged a sum 
sufficient to cover such Beneficial Owner’s allocable share of any tax, fee or other governmental charge 
that may be imposed in relation thereto. 
 

Bond certificates are required to be delivered to and registered in the name of the Beneficial Owner 
under the following circumstances: 
 

(a) DTC determines to discontinue providing its service with respect to the Bonds.  Such a 
determination may be made at any time by giving 30 days’ notice to the Issuer and the 
Paying Agent and discharging its responsibilities with respect thereto under applicable law. 

 
(b) The Issuer determines that continuation of the system of book-entry transfer through DTC 

(or a successor securities depository) is not in the best interests of the Issuer and/or the 
Beneficial Owners. 

 
The Issuer and the Paying Agent will recognize DTC or its nominee as the Owner for all purposes, 

including notices and voting. 
 

Neither the Issuer nor the Paying Agent are responsible for the performance by DTC of any of its 
obligations, including, without limitation, the payment of moneys received by DTC, the forwarding of 
notices received by DTC or the giving of any consent or proxy in lieu of consent. 
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Whenever during the term of the Bonds, the beneficial ownership thereof is determined by a book 

entry at DTC, the requirements of the Series 2018 Bond Ordinance of holding, delivering or transferring 
the Bonds shall be deemed modified to require the appropriate person to meet the requirements of DTC as 
to registering or transferring the book entry to produce the same effect. 
 

If at any time DTC ceases to hold the Bonds, all references herein to DTC shall be of no further 
force or effect. 
 
 

ARTICLE IV 
PLEDGED FUNDS; FLOW OF FUNDS 

 
Section 4.1.  Pledged Funds.  The General Bond Ordinance establishes and pledges the Parity 

Pledged Funds to be held in trust by the Issuer for the benefit of all Parity Bonds, including the Bonds.  The 
General Bond Ordinance and this Series 2018 Bond Ordinance establish and pledge a Series Pledged Funds 
to be held in trust by the Issuer for the benefit of the Series 2018A Bonds and a Series Pledged Funds to be 
held in trust by the Issuer for the benefit of the Series 2018B Bonds as follows: 

 
(a) The Series Pledged Funds for the Series 2018A Bonds consists of: (i) the Series 2018A 

Bond Fund, (ii) the Series 2018A Debt Service Fund, and (iii) the Series 2018 Reserve 
Fund. 

 
(b) The Series Pledged Funds for the Series 2018B Bonds consists of: (i) the Series 2018B 

Bond Fund, (ii) the Series 2018B Debt Service Fund, (iii) the Series 2018 Reserve Fund 
and the Series 2018B Project Fund. 

 
(c) The Series 2018 Reserve Fund secures both the Series 2018A Bonds and the Series 2018B 

Bonds and is included in the Series Pledged Funds for both such Series. 
 
Section 4.2.  Funds and Accounts.  In addition to the Sales Tax Fund established pursuant to the 

General Bond Ordinance, the Issuer hereby establishes the following Funds with respect to the Bonds, each 
of which shall be administered as provided in the General Bond Ordinance and this Series 2018 Bond 
Ordinance:  

 
(a) The following funds, each of which shall constitute a Series Bond Fund described in the 

General Bond Ordinance: 
 
(i) The Series 2018A Bond Fund (the “Series 2018A Bond Fund”) to be established 

and maintained with the Paying Agent; and 
 
(ii) The Series 2018B Bond Fund (the “Series 2018B Bond Fund”) to be established 

and maintained with the Paying Agent. 
 

(b) The following funds, each of which shall constitute a Series Cost of Issuance Fund 
described in the General Bond Ordinance: 
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(i) The Series 2018A Cost of Issuance Fund (the “Series 2018A Cost of Issuance 
Fund”) to be established and maintained with the Paying Agent; and 

 
(ii) The Series 2018B Cost of Issuance Fund (the “Series 2018B Cost of Issuance 

Fund”) to be established and maintained with the Paying Agent. 
 

(c) The following funds, each of which shall constitute a Series Debt Service Fund described 
in the General Bond Ordinance: 

 
(i) The Series 2018A Debt Service Fund (the “Series 2018A Debt Service Fund”) 

to be established and maintained with the Fiscal Agent Bank,  
 

(ii) The Series 2018B Debt Service Fund (the “Series 2018B Debt Service Fund”) to 
be established and maintained with the Fiscal Agent Bank. 

 
(d) The Series 2018 Debt Service Reserve Fund (the “Series 2018 Reserve Fund”) to be 

established and maintained with the Fiscal Agent Bank, which shall constitute a Series 
Reserve Fund described in the General Bond Ordinance. 

 
(e)  The Series 2018B Project Fund (the “Series 2018B Project Fund”) to be established with 

the Fiscal Agent Bank, which shall constitute a Series Project Fund described in the 
General Bond Ordinance. 
 

(f) The Series 2018B Rebate Fund (the “Series 2018B Rebate Fund”) to be established with 
the Fiscal Agent Bank, which shall constitute a Series Rebate Fund described in the General 
Bond Ordinance; provided, however, that such fund need not be established until such time 
as the Issuer determines that it owes any rebate payments under the Code. 

 
Section 4.3.  Series 2018 Reserve Fund.  The Series 2018 Reserve Fund shall secure only the 

Series 2018A Bonds and the Series 2018B Bonds, each of which shall be equally secured thereby. The 
Series 2018 Reserve Fund Requirement shall be satisfied initially by the Issuer's purchase of the Reserve 
Policy in an amount equal to the Series 2018 Reserve Fund Requirement.  In addition to the provisions of 
the General Bond Ordinance applicable thereto, the Series 2018 Reserve Fund and the Reserve Policy shall 
be administered as provided in Section 5.1 hereof. 
 

Section 4.4.  Series 2018B Rebate Fund.  Moneys deposited and held in the Series 2018B Rebate 
Fund shall be used to make all rebate payments owed to the United States under the Code with respect to 
the Series 2018B Bonds.  The Issuer shall comply with the requirements of Section 148 of the Code and 
the regulations thereunder, and shall make the calculations required by the Code and the Tax Certificate 
and shall make deposits to and make disbursements from the Series 2018B Rebate Fund that the Issuer 
determines are in accordance therewith.  The Tax Agreement and any provisions of this Series 2018 Bond 
Ordinance governing deposits to the Series 2018B Rebate Fund may be superseded or amended (except the 
requirement of annual calculations and deposits to the Series 2018B Rebate Fund, if required) if 
accompanied by an opinion of Bond Counsel addressed to the Issuer to the effect that any revisions thereof 
will not cause the interest on the Bonds to become includable in gross income of the recipient thereof for 
federal tax purposes. 
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ARTICLE V 

BOND INSURANCE; RESERVE POLICY 
 
Section 5.1.  Reserve Policy Provisions. The Issuer hereby agrees to cause the Reserve Policy with respect 
to the Series 2018 Reserve Fund to be delivered to the Paying Agent at or prior to the delivery of the Bonds.  
Notwithstanding anything to the contrary set forth in the General Bond Ordinance and this Bond Ordinance, 
the following provisions required by or related to the Reserve Policy shall be applicable: 
 

(a) The Issuer shall repay, solely from the Net Revenues of the Tax, any draws under the 
Reserve Policy and pay all related reasonable expenses incurred by the Reserve Insurer and shall 
pay interest thereon from the date of payment by the Reserve Insurer at the Late Payment Rate. 
"Late Payment Rate" means the lesser of (x) the greater of (i) the per annum rate of interest, 
publicly announced from time to time by JPMorgan Chase Bank at its principal office in the City 
of New York, as its prime or base lending rate ("Prime Rate") (any change in such Prime Rate to 
be effective on the date such change is announced by JPMorgan Chase Bank) plus 3%, and (ii) 
the then applicable highest rate of interest on the Bonds and (y) the maximum rate permissible 
under applicable usury or similar laws limiting interest rates. The Late Payment Rate shall be 
computed on the basis of the actual number of days elapsed over a year of 360 days. In the event 
JPMorgan Chase Bank ceases to announce its Prime Rate publicly, Prime Rate shall be the 
publicly announced prime or base lending rate of such national bank as the Reserve Insurer shall 
specify. If the interest provisions of this subparagraph (a) shall result in an effective rate of interest 
which, for any period, exceeds the limit of the usury or any other laws applicable to the 
indebtedness created herein, then all sums in excess of those lawfully collectible as interest for the 
period in question shall, without further agreement or notice between or by any party hereto, be 
applied as additional interest for any later periods of time when amounts are outstanding hereunder 
to the extent that interest otherwise due hereunder for such periods plus such additional interest 
would not exceed the limit of the usury or such other laws, and any excess shall be applied upon 
principal immediately upon receipt of such moneys by the Reserve Insurer, with the same force 
and effect as if the Issuer had specifically designated such extra sums to be so applied and the 
Reserve Insurer had agreed to accept such extra payment(s) as additional interest for such later 
periods. In no event shall any agreed-to or actual exaction as consideration for the indebtedness 
created herein exceed the limits imposed or provided by the law applicable to this transaction for 
the use or detention of money or for forbearance in seeking its collection. 
 
Repayment of draws and payment of expenses and accrued interest thereon at the Late Payment 
Rate (collectively, "Policy Costs") shall commence in the first month following each draw, and 
each such monthly payment shall be in an amount at least equal to 1/12 of the aggregate of Policy 
Costs related to such draw. 
 
Amounts in respect of Policy Costs paid to the Reserve Insurer shall be credited first to interest 
due, then to the expenses due and then to principal due. As and to the extent that payments are 
made to the Reserve Insurer on account of principal due, the coverage under the Reserve Policy 
will be increased by a like amount, subject to the terms of the Reserve Policy. The obligation to 
pay Policy Costs shall be secured by a valid lien on the Net Revenues of the Tax (subject only to 
the priority of payment provisions set forth under the General Bond Ordinance). 
 
All cash and investments in the Series 2018 Reserve Fund established for the Bonds shall be 
transferred to the Debt Service Fund for payment of debt service on Bonds before any drawing 
may be made on the Reserve Policy or any other Reserve Fund Credit Facility credited to the 
Series 2018 Reserve Fund in lieu of cash. Payment of any Policy Costs shall be made prior to 
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replenishment of any such cash amounts. Draws on all Reserve Fund Credit Facilities (including 
the Reserve Policy) on which there is available coverage shall be made on a pro-rata basis 
(calculated by reference to the coverage then available thereunder) after applying all available 
cash and investments in the Series 2018 Reserve Fund. Payment of Policy Costs and 
reimbursement of amounts with respect to other Reserve Fund Credit Facilities shall be made on 
a pro-rata basis prior to replenishment of any cash drawn from the Series 2018 Reserve Fund. For 
the avoidance of doubt, "available coverage" means the coverage then available for disbursement 
pursuant to the terms of the applicable alternative Reserve Fund Credit Facility without regard to 
the legal or financial ability or willingness of the provider of such instrument to honor a claim or 
draw thereon or the failure of such provider to honor any such claim or draw. 
 
(b) If the Issuer shall fail to pay any Policy Costs in accordance with the requirements of 
subparagraph (a) hereof, the Reserve Insurer shall be entitled to exercise any and all legal and 
equitable remedies available to it, including those provided under the General Bond Ordinance 
and this Bond Ordinance other than remedies which would adversely affect owners of the Bonds. 
 
(c) The General Bond Ordinance and this Bond Ordinance shall not be discharged until all 
Policy Costs owing to the Reserve Insurer shall have been paid in full. The Issuer's obligation to 
pay such amounts shall expressly survive payment in full of the Bonds. 
 
(d) The Issuer shall include any Policy Costs then due and owing the Reserve Insurer in the 
calculation of the Parity Bonds test in the General Bond Ordinance and this Bond Ordinance.  
 
(e) The Paying Agent shall ascertain the necessity for a claim upon the Reserve Policy in 
accordance with the provisions of subparagraph (a) hereof and provide notice to the Reserve 
Insurer in accordance with the terms of the Reserve Policy at least five business days prior to each 
date upon which interest or principal is due on the Bonds. Where deposits are required to be made 
by the Issuer with the Paying Agent to the Debt Service Fund for the Bonds more often than semi-
annually, the Paying Agent shall be instructed to give notice to the Reserve Insurer of any failure 
of the Issuer to make timely payment in the full of such deposits within two business days of the 
due date. 

 
Section 5.2.  Provisions Relating to Bond Insurance. The Issuer hereby agrees to cause the 

Insurance Policy with respect to the Bonds to be delivered to the Paying Agent at or prior to the delivery of 
the Bonds to secure the obligations of the Issuer to pay the principal of and interest on the Bonds entitled 
to the benefits thereof.  All amounts received by the Paying Agent under said Insurance Policy shall be used 
solely for regularly scheduled payments of principal of and interest on the Bonds entitled to the benefits of 
such Insurance Policy.  Notwithstanding anything to the contrary set forth in the General Bond Ordinance 
and this Bond Ordinance, the following provisions required by or related to the Insurance Policy shall be 
applicable: 
 

(a) The prior written consent of the Bond Insurer shall be a condition precedent to the deposit of any 
Reserve Fund Credit Facility provided in lieu of a cash deposit into the Series 2018 Reserve Fund.  
 

(b) The Bond Insurer shall be deemed to be the sole Owner of the Bonds for the purpose of exercising 
any voting right or privilege or giving any consent or direction or taking any other action that the 
holders of the Bonds are entitled to take pursuant to the section or article of the General Bond 
Ordinance and this Bond Ordinance pertaining to (i) defaults and remedies and (ii) the duties and 
obligations of the Paying Agent. In furtherance thereof and as a term of the General Bond, this 
Bond Ordinance and each Bond, each Owner of the Bonds appoints the Bond Insurer as its agent 



15 

and attorney-in-fact with respect to the Bonds and agrees that the Bond Insurer may at any time 
during the continuation of any proceeding by or against the Issuer under the United States 
Bankruptcy Code or any other applicable bankruptcy, insolvency, receivership, rehabilitation or 
similar law (an “Insolvency Proceeding”) direct all matters relating to such Insolvency 
Proceeding, including without limitation, (A) all matters relating to any claim or enforcement 
proceeding in connection with an Insolvency Proceeding (a “Claim”), (B) the direction of any 
appeal of any order relating to any Claim, (C) the posting of any surety, supersedeas or performance 
bond pending any such appeal, and (D) the right to vote to accept or reject any plan of adjustment. 
In addition, each Owner of the Bonds delegates and assigns to the Bond Insurer, to the fullest extent 
permitted by law, the rights of each Owner of the Bonds with respect to the Bonds in the conduct 
of any Insolvency Proceeding, including, without limitation, all rights of any party to an adversary 
proceeding or action with respect to any court order issued in connection with any such Insolvency 
Proceeding. The Paying Agent acknowledges such appointment, delegation and assignment by 
each Owner of the Bonds for the Bond Insurer’s benefit, and agrees to cooperate with the Bond 
Insurer in taking any action reasonably necessary or appropriate in connection with such 
appointment, delegation and assignment.  Remedies granted to the Bondholders shall expressly 
include mandamus  

 
(c) No grace period for a covenant default shall exceed thirty (30) days or be extended for more than 

sixty (60) days, without the prior written consent of the Bond Insurer. No grace period shall be 
permitted for payment defaults. 

 
(d) The Bond Insurer is a third party beneficiary of the General Bond Ordinance and this Bond 

Ordinance. 
 

(e) Upon the occurrence of an extraordinary optional, special or extraordinary mandatory redemption 
in part, the selection of Bonds to be redeemed shall be subject to the approval of the Insurer.  The 
exercise of any provision of the General Bond Ordinance and this Bond Ordinance which permits 
the purchase of Bonds in lieu of redemption shall require the prior written approval of the Insurer 
if any Bond so purchased is not cancelled upon purchase. 
 

(f) Any amendment, supplement, modification to, or waiver of, the General Bond Ordinance, this 
Bond Ordinance or any other transaction document, including any underlying security agreement 
(each a “Related Document”), that requires the consent of Owners or adversely affects the rights 
and interests of the Bond Insurer shall be subject to the prior written consent of the Bond Insurer. 
 

(g) Unless the Bond Insurer otherwise directs, upon the occurrence and continuance of an Event of 
Default or an event which with notice or lapse of time would constitute an Event of Default, 
amounts on deposit in the series 2018B Project Fund shall not be disbursed, but shall instead be 
applied to the payment of debt service or redemption price of the Series 2018B Bonds. 

 
(h) The rights granted to the Bond Insurer under the General Bond Ordinance, this Bond Ordinance or 

any other Related Document to request, consent to or direct any action are rights granted to the 
Bond Insurer in consideration of its issuance of the Insurance Policy. Any exercise by the Bond 
Insurer of such rights is merely an exercise of the Bond Insurer’s contractual rights and shall not 
be construed or deemed to be taken for the benefit, or on behalf, of the Owners and such action 
does not evidence any position of the Bond Insurer, affirmative or negative, as to whether the 
consent of the Owners or any other person is required in addition to the consent of the Bond Insurer.  

 
(i) Only (1) cash, (2) non-callable direct obligations of the United States of America ("Treasuries"), 

(3) evidences of ownership of proportionate interests in future interest and principal payments on 
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Treasuries held by a bank or trust company as custodian, under which the owner of the investment 
is the real party in interest and has the right to proceed directly and individually against the obligor 
and the underlying Treasuries are not available to any person claiming through the custodian or to 
whom the custodian may be obligated, (4) subject to the prior written consent of the Bond Insurer, 
pre-refunded municipal obligations rated "AAA" and "Aaa" by S&P and Moody's, respectively, or 
(5) subject to the prior written consent of the Bond Insurer, securities eligible for "AAA" defeasance 
under then existing criteria of S&P or any combination thereof, shall be used to effect defeasance 
of the Bonds unless the Bond Insurer otherwise approves. 

 
(j) To accomplish defeasance of the Bonds, the Issuer shall cause to be delivered (i) a report of an 

independent firm of nationally recognized certified public accountants or such other accountant as 
shall be acceptable to the Bond Insurer ("Accountant") verifying the sufficiency of the escrow 
established to pay the Bonds in full on the maturity or redemption date ("Verification"), (ii) an 
Escrow Deposit Agreement (which shall be acceptable in form and substance to the Bond Insurer), 
(iii) an opinion of nationally recognized bond counsel to the effect that the Bonds are no longer 
"Outstanding" under the General Bond Ordinance and (iv) a certificate of discharge of the Paying 
Agent with respect to the Bonds; each Verification and defeasance opinion shall be acceptable in 
form and substance, and addressed, to the Issuer, Paying Agent and Bond Insurer. The Bond Insurer 
shall be provided with final drafts of the above-referenced documentation not less than five 
business days prior to the funding of the escrow. 

 
(k) Bonds shall be deemed "Outstanding" under the General Bond Ordinance and this Bond Ordinance 

unless and until they are in fact paid and retired or the above criteria are met. 

 
(l) Amounts paid by the Bond Insurer under the Insurance Policy shall not be deemed paid for purposes 

of the General Bond Ordinance and this Bond Ordinance and the Bonds relating to such payments 
shall remain Outstanding and continue to be due and owing until paid by the Issuer in accordance 
with the General Bond Ordinance and this Bond Ordinance. The General Bond Ordinance and this 
Bond Ordinance shall not be discharged unless all amounts due or to become due to the Bond 
Insurer have been paid in full or duly provided for. 

 
(m) Claims Upon the Bond Insurance Policy and Payments by and to the Bond Insurer.  

 
(i)  If, on the third Business Day prior to the related scheduled interest payment date or 

principal payment date (“Payment Date”) there is not on deposit with the Paying 
Agent, after making all transfers and deposits required under the General Bond 
Ordinance this Bond Ordinance, moneys sufficient to pay the principal of and interest 
on the Bonds due on such Payment Date, the Paying Agent shall give notice to the 
Bond Insurer and to its designated agent (if any) (the “Insurer’s Fiscal Agent”) by 
telephone or telecopy of the amount of such deficiency by 12:00 noon, New York City 
time, on such Business Day. If, on the second Business Day prior to the related 
Payment Date, there continues to be a deficiency in the amount available to pay the 
principal of and interest on the Bonds due on such Payment Date, the Paying Agent 
shall make a claim under the Insurance Policy and give notice to the Bond Insurer and 
the Bond Insurer's Fiscal Agent (if any) by telephone of the amount of such deficiency, 
and the allocation of such deficiency between the amount required to pay interest on 
the Bonds and the amount required to pay principal of the Bonds, confirmed in writing 
to the Insurer and the Bond Insurer's Fiscal Agent by 12:00 noon, New York City time, 
on such second Business Day by filling in the form of Notice of Claim and Certificate 
delivered with the Insurance Policy. 
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(ii) The Paying Agent shall designate any portion of payment of principal on Bonds paid 
by the Bond Insurer, whether by virtue of mandatory sinking fund redemption, maturity 
or other advancement of maturity, on its books as a reduction in the principal amount 
of Bonds registered to the then current Owner of the Bonds, whether DTC or its 
nominee or otherwise, and shall issue a replacement Bond to the Bond Insurer, 
registered in the name of Assured Guaranty Municipal Corp., in a principal amount 
equal to the amount of principal so paid (without regard to authorized denominations); 
provided that the Paying Agent's failure to so designate any payment or issue any 
replacement Bond shall have no effect on the amount of principal or interest payable 
by the Issuer on any Bond or the subrogation rights of the Bond Insurer.  
 

(iii) The Paying Agent shall keep a complete and accurate record of all funds deposited by 
the Bond Insurer into the Policy Payments Account (defined below) and the allocation 
of such funds to payment of interest on and principal of any Bond. The Bond Insurer 
shall have the right to inspect such records at reasonable times upon reasonable notice 
to the Paying Agent.  
 

(iv) Upon payment of a claim under the Insurance Policy, the Paying Agent shall establish 
a separate special purpose trust account for the benefit of Owners of the Bonds referred 
to herein as the "Policy Payments Account" and over which the Paying Agent shall 
have exclusive control and sole right of withdrawal. The Paying Agent shall receive 
any amount paid under the Insurance Policy in trust on behalf of Owners of the Bonds 
and shall deposit any such amount in the Policy Payments Account and distribute such 
amount only for purposes of making the payments for which a claim was made. Such 
amounts shall be disbursed by the Paying Agent to Owners of the Bonds in the same 
manner as principal and interest payments are to be made with respect to the Bonds 
under the sections hereof regarding payment of Bonds. It shall not be necessary for 
such payments to be made by checks or wire transfers separate from the check or wire 
transfer used to pay debt service with other funds available to make such payments. 
Notwithstanding anything herein to the contrary, the Issuer agrees to pay to the Bond 
Insurer (but solely from the Net Revenues of the Tax and not from any other fund or 
source) (i) a sum equal to the total of all amounts paid by the Bond Insurer under the 
Insurance Policy (the "Insurer Advances"); and (ii) interest on such Insurer Advances 
from the date paid by the Insurer until payment thereof in full, payable to the Bond 
Insurer at the Late Payment Rate per annum (collectively, the "Insurer Reimbursement 
Amounts"). "Late Payment Rate" means the lesser of (a) the greater of (i) the per 
annum rate of interest, publicly announced from time to time by JPMorgan Chase Bank 
at its principal office in The City of New York, as its prime or base lending rate (any 
change in such rate of interest to be effective on the date such change is announced by 
JPMorgan Chase Bank) plus 3%, and (ii) the then applicable highest rate of interest on 
the Bonds and (b) the maximum rate permissible under applicable usury or similar laws 
limiting interest rates. The Late Payment Rate shall be computed on the basis of the 
actual number of days elapsed over a year of 360 days. The Issuer hereby covenants 
and agrees that the Insurer Reimbursement Amounts are secured by a lien on and 
pledge of the Net Revenues of the Tax and payable from such Net Revenues of the Tax 
on a parity with debt service due on the Bonds. 
 

(v) Funds held in the Policy Payments Account shall not be invested by the Paying Agent 
and may not be applied to satisfy any costs, expenses or liabilities of the Paying Agent. 
Any funds remaining in the Policy Payments Account following a Payment Date shall 
promptly be remitted to the Bond Insurer. 
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(n) The Bond Insurer shall, to the extent it makes any payment of principal of or interest on the Bonds, 
become subrogated to the rights of the recipients of such payments in accordance with the terms of 
the Insurance Policy (which subrogation rights shall also include the rights of any such recipients 
in connection with any Insolvency Proceeding). Each obligation of the Issuer to the Bond Insurer 
under the Related Documents shall survive discharge or termination of such Related Documents.  

 
(o) The Bond Issuer shall pay or reimburse the Bond Insurer any and all charges, fees, costs and 

expenses that the Bond Insurer may reasonably pay or incur in connection with (i) the 
administration, enforcement, defense or preservation of any rights or security in any Related 
Document; (ii) the pursuit of any remedies under the General Bond Ordinance, this Bond Ordinance 
or any other Related Document or otherwise afforded by law or equity, (iii) any amendment, waiver 
or other action with respect to, or related to, the General Bond Ordinance, this Bond Ordinance or 
any other Related Document whether or not executed or completed, or (iv) any litigation or other 
dispute in connection with the General Bond Ordinance, this Bond Ordinance or any other Related 
Document or the transactions contemplated thereby, other than costs resulting from the failure of 
the Bond Insurer to honor its obligations under the Insurance Policy. The Bond Insurer reserves the 
right to charge a reasonable fee as a condition to executing any amendment, waiver or consent 
proposed in respect of the General Bond Ordinance, this Bond Ordinance or any other Related 
Document. 

 
(p) After payment of reasonable expenses of the Paying Agent, the application of funds realized upon 

default shall be applied to the payment of expenses of the Issuer or rebate only after the payment 
of past due and current debt service on the Bonds and amounts required to restore the Series 2018 
Reserve Fund to the Series 2018 Reserve Fund Requirement.  
 

(q) The Bond Insurer shall be entitled to pay principal or interest on the Bonds that shall become Due 
for Payment but shall be unpaid by reason of Nonpayment by the Issuer (as such terms are defined 
in the Insurance Policy), whether or not the Bond Insurer has received a Notice of Nonpayment (as 
such terms are defined in the Insurance Policy) or a claim upon the Insurance Policy.  
 

(r) The notice address of the Bond Insurer is: Assured Guaranty Municipal Corp., 1633 Broadway, 
New York, New York 10019, Attention: Managing Director -Surveillance, Re: Policy 
No._________,Telephone:(212) 974-0100; Telecopier: (212) 339-3556. In each case in which 
notice or other communication refers to an Event of Default, then a copy of such notice or other 
communication shall also be sent to the attention of the General Counsel and shall be marked to 
indicate "URGENT MATERIAL ENCLOSED."  

 
(s) The Bond Insurer shall be provided with the following information by the Issuer or Paying Agent, 

as the case may be::  
 
(i) Annual audited financial statements within 210 days after the end of the Issuer's fiscal year 

(together with a certification of the Issuer that it is not aware of any default or Event of Default 
under the General Bond Ordinance and this Bond Ordinance), and the Issuer's annual budget 
within 30 days after the approval thereof together with such other information, data or reports 
as the Bond Insurer shall reasonably request from time to time; 

(ii) Notice of any draw upon the Series 2018 Reserve Fund within two Business Days after 
knowledge thereof other than (i) withdrawals of amounts in excess of the Series 2018 Reserve 
Fund Requirement and (ii) withdrawals in connection with a refunding of Bonds; 

(iii) Notice of any default known to the Paying Agent or Issuer within five Business Days after 
knowledge thereof;  
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(iv) Prior notice of the advance refunding or redemption of any of the Bonds, including the principal 
amount, maturities and CUSIP numbers;  

(v) Notice of the resignation or removal of the Paying Agent and Bond Registrar and the 
appointment of, and acceptance of duties by, any successor thereto; 

(vi) Notice of the commencement of any Insolvency Proceeding   

(vii) Notice of the making of any claim in connection with any Insolvency Proceeding seeking 
the avoidance as a preferential transfer of any payment of principal of, or interest on, the Bonds  

(viii) A full original transcript of all proceedings relating to the execution of any amendment, 
supplement, or waiver to the Related Documents; and 

(ix) All reports, notices and correspondence to be delivered to Bondholders under the terms of the 
Related Documents.  

In addition, to the extent that the Issuer has entered into a continuing disclosure agreement, 
covenant or undertaking with respect to the Bonds, all information furnished pursuant to such 
agreements shall also be provided to the Bond Insurer, simultaneously with the furnishing of such 
information. 

(t) The Bond Insurer shall have the right to receive such additional information as it may reasonably 
request. 

 
(u) The Issuer will permit the Bond Insurer to discuss the affairs, finances and accounts of the Issuer 

or any information the Bond Insurer may reasonably request regarding the security for the Bonds 
with appropriate officers of the Issuer and will use commercially reasonable efforts to enable the 
Bond Insurer to have access to the facilities, books and records of the Issuer on any business day 
upon reasonable prior notice. 

 
(v) The Issuer shall notify the Bond Insurer of any failure of the Issuer to provide notices, certificates 

and other information under the Related Documents. 
 

(w) Notwithstanding satisfaction of the other conditions to the issuance of Parity Bonds set forth in the 
General Bond Ordinance,  no such issuance may occur (1) if an Event of Default (or any event 
which, once all notice or grace periods have passed, would constitute an Event of Default) exists 
unless such default shall be cured upon such issuance and (2) unless the Series 2018 Reserve Fund 
is fully funded at the Series 2018 Reserve Fund Requirement upon the issuance of such Parity 
Bonds, in either case unless otherwise permitted by the Bond Insurer.  

 
(x) In determining whether any amendment, consent, waiver or other action to be taken, or any failure 

to take action, under the General Bond Ordinance would adversely affect the security for the Bonds 
or the rights of the Owners, the Paying Agent shall consider the effect of any such amendment, 
consent, waiver, action or inaction as if there were no Insurance Policy. 

 
(y) No contract shall be entered into or any action taken by which the rights of the Bond Insurer or 

security for or sources of payment of the Bonds may be impaired or prejudiced in any material 
respect except upon obtaining the prior written consent of the Bond Insurer. 
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(z) The Issuer shall not enter into any interest rate exchange agreement or any other interest rate 
maintenance agreement secured by and payable from the Net Revenues of the Tax without the prior 
written consent of the Bond Insurer.  

 
 

ARTICLE VI 
CONTRACTUAL RIGHTS; EVENTS OF DEFAULT 

 
Section 6.1.  Affirmation of General Bond Ordinance.  The Issuer does hereby confirm and agree 

that all of its representations, warranties, and covenants made in the General Bond Ordinance are true and 
correct and in full force as of the date hereof, and that all terms of the General Bond Ordinance shall apply 
as if the same were stated herein. 

 
Section 6.2.  Series 2018 Bond Ordinance a Contract.  The provisions of this Series 2018 Bond 

Ordinance shall constitute a contract between the Issuer and the Owner or Owners from time to time of the 
Bonds. The Bond Insurer and the Reserve Insurer shall each constitute a third-party beneficiary of this 
Series 2018 Bond Ordinance. Any Owner of any of the Bonds, the Bond Insurer or the Reserve Insurer may 
either at law or in equity, by suit, action, mandamus or other proceedings, enforce and compel the 
performance of all duties required to be performed by the Issuer as a result of issuing the Bonds, and may 
similarly enforce the provisions of the Sales Tax Ordinance, the General Bond Ordinance and this Series 
2018 Bond Ordinance. 

 
Section 6.3.  Events of Default.  If one or more of the following events (each an “Event of 

Default”) shall happen, that is to say, 
 

(a) An Event of Default shall occur under the General Bond Ordinance; or 
 
(b) A default of the Issuer’s obligations under this Series 2018 Bond Ordinance, including 

obligations of the Issuer with respect to the Insurance Policy and the Reserve Policy under 
Article V hereof; 

 
then, upon the happening and continuance of any Event of Default, the Owners of the Parity Bonds shall 
be entitled to exercise all rights and powers for which provision is made under Louisiana law.  Under no 
circumstances may the principal or interest of any of the Bonds be accelerated. No remedy is intended to 
be exclusive of any other remedy and all remedies shall be cumulative. If any remedial action is 
discontinued or abandoned, the Issuer, the Owners and all other parties in interest shall be restored to their 
former positions. 
 
 

ARTICLE VII 
AMENDMENTS 

 
Section 7.1. Amendments to Series 2018 Bond Ordinance.  This Series 2018 Bond Ordinance 

may be supplemented or amended in the following manner: 
 
(b) Amendments Effective Without Consent. The Issuer may supplement or amend this Series 

2018 Bond Ordinance without for any one or more of the following purposes: 
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(i) To add additional covenants and agreements of the Issuer which are not contrary 
to or inconsistent with this Series 2018 Bond Ordinance as theretofore in effect; 
 

(ii) To add additional limitations and restrictions to be observed by the Issuer which 
are not contrary to or inconsistent with this Series 2018 Bond Ordinance as 
theretofore in effect; 
 

(iii) To surrender any right, power or privilege reserved to or conferred upon the Issuer 
by the terms of this Series 2018 Bond Ordinance, but only if the surrender of such 
right, power or privilege is not contrary to or inconsistent with this Series 2018 
Bond Ordinance as theretofore in effect; 
 

(iv) To add additional revenues, property or collateral to the lien and pledge of this 
Series 2018 Bond Ordinance; 
 

(v) To cure any ambiguity, supply any omission, or cure or correct any defect or 
inconsistent provision of this Series 2018 Bond Ordinance; or 
 

(vi) To insert such provisions clarifying matters or questions arising under this Series 
2018 Bond Ordinance as are necessary or desirable and are not contrary to or 
inconsistent with this Series 2018 Bond Ordinance as theretofore in effect. 

 
(c) Amendments Effective With Consent. The Issuer may supplement or amend this Series 2018 

Bond Ordinance with the written consent of the majority of the Owners, the Bond Insurer 
and the Reserve Insurer for any purpose, provided that no such supplement or amendment 
shall permit any of the following changes without the written consent of the Owners of all 
Bonds: 

 
(i) A reduction in principal amount, a change in the maturity of principal, a change in 

the rate of interest; or a change in the terms of prepayment; 
 
(ii) The creation of a lien or pledge, superior or equal to the lien and pledge created by 

the General Bond Ordinance or this Series 2018 Bond Ordinance, on any part of 
the Parity Pledged Funds or the Series Pledged Funds, except as provided for the 
issuance of other Parity Bonds; or 

 
(iii) A reduction in the percentages of Owners required to consent to any amendment 

hereto. 
 
The Issuer shall give notice of its intent to supplement or amend this Series 2018 Bond Ordinance 

to the Paying Agent, the Bond Insurer, the Reserve Insurer and any rating agency which is then rating the 
Bonds, at least fifteen (15) days prior to the adoption of such supplement or amendment, and thereafter 
shall furnish to said persons a certified copy thereof.   

 
 

ARTICLE VIII 
DISCHARGE OF ORDINANCE; DEFEASANCE 
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Section 8.1.  Discharge of Series 2018 Bond Ordinance.  This Series 2018 Bond Ordinance shall 
remain in full force and effect until the latter of (i) the date on which the Issuer has paid in full all Debt 
Service on the Bonds, or provided for such payment pursuant to the defeasance provisions hereof, and no 
Bonds remain Outstanding hereunder; and (ii) the date on which the Issuer has paid in full all other amounts 
due pursuant to this Series 2018 Bond Ordinance, including without limitation all amounts due to the Bond 
Insurer and the Reserve Insurer. Once the foregoing criteria have been met, then the pledge of the Series 
Pledged Funds for the Series 2018A Bonds and the Series Pledged Funds for the 2018B Bonds and all 
covenants, agreements, and other obligations of the Issuer under this Series 2018 Bond Ordinance shall 
cease, terminate, and become void and be discharged and satisfied. 

 
Section 8.2.  Defeasance.  In order to provide for the defeasance of any particular Bonds (or any 

portion thereof), if the Issuer: 
 
(a) irrevocably deposits with the Paying Agent Defeasance Securities which, together with the 

earnings thereon, are sufficient to pay when due the principal of, premium on, and interest to become due 
on such Bonds on and prior to their stated maturity, date of mandatory sinking fund redemption, or date of 
call for optional redemption; and  

 
(b) enters into an irrevocable agreement with the Paying Agent providing the Paying Agent to 

hold such Defeasance Securities, together with the earnings thereon, in trust for the exclusive benefit of the 
Owners of such Bonds, and provides a copy of such agreement to the Bond Insurer; and 

 
(c) delivers to the Paying Agent and the Bond Insurer a report (in such form and substance 

acceptable to the Bond Insurer) of a firm of nationally recognized independent certified public accountants 
or other qualified firm acceptable to Bond Insurer (the “Verification Agent”), verifying that such 
Defeasance Securities, together with the interest earnings thereon, are sufficient to pay when due the 
principal of, premium on, and interest to become due on such Bonds on and prior to their stated maturity, 
date of mandatory sinking fund redemption, or date of call for optional redemption; and 
 

(d) delivers to the Paying Agent and the Bond Insurer an opinion of Bond Counsel (in such 
form and substance acceptable to the Bond Insurer) to the effect that such Bonds are no longer Outstanding 
under this Series 2018 Bond Ordinance that the defeasance of such Bonds will not cause interest on the 
Bonds to be includable in gross income for federal income tax purposes; and 

 
(e) delivers to the Bond Insurer a certificate of discharge, executed by the Paying Agent, with 

respect to the Bonds (in such form and substance acceptable to the Bond Insurer); 
 
then 

 
(f) all liability of the Issuer with respect to such Bonds shall cease and such Bonds shall be 

deemed not to be Outstanding hereunder; and 
 
(g) the Owners of such Bonds shall be restricted exclusively to the Defeasance Securities so 

deposited, together with any earnings thereon, for any claim of whatsoever nature with respect to such 
Bonds, and 

 
(h) all rights of the Issuer with respect to such Bonds, including its right to provide for optional 

redemption of such Bonds on dates other than planned pursuant to such defeasance, shall cease; and 
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(i) The Bond Insurer shall be provided with final drafts of the above-reference documentation 

not less than five business days prior to the funding of the escrow. 
 

Bonds shall be deemed “Outstanding” under this Series 2018 Bond Ordinance unless and until they 
are in fact paid and retired or the above criteria are met. 
 

Amounts paid by the Bond Insurer under the Insurance Policy shall not be deemed paid for purposes 
of this Series 2018 Bond Ordinance and the Bonds relating to such payments shall remain Outstanding and 
continue to be due and owing until paid by the Issuer in accordance with this Series 2018 Bond Ordinance.  
This Series 2018 Bond Ordinance shall not be discharged unless all amounts due or to become due to the 
Bond Insurer and the Reserve Insurer have been paid in full or duly provided for. 

 
 

ARTICLE IX 
SALE AND DELIVERY OF BONDS 

 
Section 9.1.  Official Statement.  The Issuer hereby approves the form and content of the 

Preliminary Official Statement pertaining to the Bonds, as submitted to the Issuer, and hereby ratifies its 
prior use in connection with offering and sale of the Bonds.  The Issuer further approves the form and 
content of the final Official Statement and hereby authorizes and directs execution thereof by the Executive 
Officers and delivery of such final Official Statement to the Underwriter for use in connection with the sale 
of the Bonds. 

 
Section 9.2.  Sale of Bonds.  The sale of the Bonds to the Underwriters is hereby in all respects 

authorized, approved, ratified and confirmed under such terms as the Executive Officers shall deem 
advantageous to the Issuer. The Executive Officers are hereby authorized and directed to execute and 
deliver: (i) the Preliminary Official Statement and Official Statement to be used in connection with the sale 
of the Bonds; (ii) the Bond Purchase Agreement, which shall be in substantially the form attached hereto 
as Exhibit D with such changes as may be approved by the Executive Officers and Bond Counsel; (iii) the 
Bonds, which shall be in substantially the forms attached hereto as Exhibit A and Exhibit B, with such 
changes as may be approved by the Executive Officers and Bond Counsel; upon receipt of the purchase 
price thereof; (iv) the Escrow Agreement, which shall be in substantially the form attached hereto as Exhibit 
C with such changes as may be approved by the Executive Officers and Bond Counsel; (v) the Tax 
Certificate, in such form as may be approved by the Executive Officers and Bond Counsel; (vi) the 
Continuing Disclosure Certificate, in substantially the form attached to the Preliminary Official Statement; 
and (vii) any and all documents required to be executed on behalf of the Issuer or deemed by them necessary 
or advisable to implement this Series 2018 Bond Ordinance or facilitate the sale of the Bonds. 

 
Section 9.3. Continuing Disclosure.  The Executive Officers are hereby authorized and directed 

to execute an appropriate Continuing Disclosure Certificate (substantially in the form set forth in the 
Official Statement) pursuant to Rule 15c2-12(b) of the Securities and Exchange Commission [17 CFR 
§240.15c2-12(b)].  
 

Section 9.4.  Redemption of Prior Bonds.  Upon execution of the Bond Purchase Agreement, the 
Executive Officers are authorized to call for redemption all outstanding maturities of the Prior Bonds, at 
the principal amount thereof and accrued interest to the date of redemption, in compliance with the Prior 
Bond Ordinance. In accordance with the Prior Bond Ordinance authorizing the issuance of the Prior Bonds, 
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a notice of defeasance and call for redemption in substantially the form attached hereto as Exhibit C, along 
with such additions or deletions as shall be appropriate to accurately reflect the refunded principal maturities 
of the Prior Bonds shall be sent by the paying agent for the Prior Bonds, to the registered owners of the 
Prior Bonds, and to the bond insurer for the Prior Bonds as not less than thirty (30) days prior to the date of 
redemption in the manner provided in the Prior Bond Ordinance. 

 
 

ARTICLE X 
FEDERAL TAX MATTERS 

 
Section 10.1.  Arbitrage.  The Issuer covenants and agrees that, to the extent permitted by the laws 

of the State of Louisiana, it will comply with the requirements of the Code in order to establish, maintain 
and preserve the exclusion from “gross income” of interest on the Series 2018B Bonds under the Code. The 
Issuer further covenants and agrees that it will not take any action, fail to take any action, or permit any 
action within its control to be taken, or permit at any time or times any of the proceeds of the Series 2018B 
Bonds or any other funds of the Issuer to be used directly or indirectly in any manner, the effect of which 
would be to cause the Series 2018B Bonds to be “arbitrage bonds” or would result in the inclusion of the 
interest on any of the Series 2018B Bonds in gross income under the Code, including, without limitation, 
(i) the failure to comply with the limitation on investment of the proceeds of the Series 2018B Bonds; or 
(ii). the failure to pay any required rebate of arbitrage earnings to the United States of America; or (iii) the 
use of the proceeds of the Series 2018B Bonds in a manner which would cause the Series 2018A Bonds to 
be “private activity bonds” under the Code. The Executive Officers are hereby empowered, authorized and 
directed to take any and all action and to execute and deliver the Tax Certificate and any instrument, 
document or certificate necessary to effectuate the purposes of this Section. 

 
 

ARTICLE XI 
MISCELLANEOUS 

 
Section 11.1. Required Debt Service Coverage Ratio.  For purposes of Section 2.3 of the General 

Bond Ordinance, the Required Debt Service Coverage Ratio shall be the 1.4x (140%). 
 
Section 11.2.  Notices.  Wherever this Series 2018 Bond Ordinance provides for notice to Owners of 

Bonds, such notice shall be given in writing and mailed, first-class postage prepaid, to each Owner at his 
address shown in the Bond Register.  Neither the failure to mail such notice to any particular Owner, nor 
any defect in any notice so mailed, shall affect the sufficiency of such notice with respect to all other 
Owners.  The right to receive notice may be waived in writing by the Owner entitled to receive such notice, 
either before or after the event, and such waiver shall be the equivalent of such notice.  Waivers of notice 
by Owners shall be filed with the Paying Agent, but such filing shall not be a condition precedent to the 
validity of any action taken in reliance upon such waiver. 

 
In each case in which notice or other communication refers to an Event of Default, then a copy of 

such notice or other communication shall also be sent to the attention of the General Counsel and shall be 
marked to indicate “URGENT MATERIAL ENCLOSED.” 

 
Whenever this Series 2018 Bond Ordinance provides for notice to the Paying Agent, such notice shall 

be given in writing and mailed, first-class postage prepaid, to the address specified by the Paying Agent 
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(initially Whitney Bank, Attn: Corporate Trust, 445 North Blvd, Suite 201, Baton Rouge, LA 70802) or by 
other means acceptable to the Paying Agent. 

 
Whenever this Series 2018 Bond Ordinance provides for notice to the Bond Insurer, such notice shall 

be given in writing and mailed, first-class postage prepaid, to the address specified by the Bond Insurer 
(initially _Assured Guaranty Municipal Corp.), or by other means acceptable to the Bond Insurer. 

 
Whenever this Series 2018 Bond Ordinance provides for notice to the Reserve Insurer, such notice 

shall be given in writing and mailed, first-class postage prepaid, to the address specified by the Reserve 
Insurer (initially Assured Guaranty Municipal Corp.), or by other means acceptable to the Reserve Insurer. 

 
Section 11.3.  Severability.  In case any one or more of the provisions of this Series 2018 Bond 

Ordinance or of the Bonds issued hereunder shall for any reason be held to be illegal or invalid, such 
illegality or invalidity shall not affect any other provision of this Series 2018 Bond Ordinance or of the 
Bonds, but this Series 2018 Bond Ordinance and the Bonds shall be construed and enforced as if such illegal 
or invalid provisions had not been contained therein.  Any constitutional or statutory provision enacted after 
the date of this Series 2018 Bond Ordinance which validates or makes legal any provision of this Series 
2018 Bond Ordinance and/or the Bonds which would not otherwise be valid or legal, shall be deemed to 
apply to this Series 2018 Bond Ordinance and to the Bonds. 
 

Section 11.4.  Publication.  A copy of this Series 2018 Bond Ordinance shall be published in the 
Official Journal of the Issuer. 

 
Section 11.5.  Effective Date.  This Series 2018 Bond Ordinance shall become effective 

concurrently with the defeasance of the Prior Bonds and the discharge of the Prior Bond Ordinance. 
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This Series 2018 Bond Ordinance having been submitted to a vote, the vote thereon was as follows: 
 

MEMBER YEA NAY ABSENT ABSTAINING 
Dryden, Scotty     

Duplantis-Prather, Christa M.      

Michel, Gerald     

Guidry, Darrin     

Guidry, Dirk     

Marmande, Al     

Navy, John     

Trosclair, Steve (Chairman)     

Williams, Arlanda J. (Vice- Chairwoman)     

 
 

 And this Series 2018 Bond Ordinance was declared adopted on this, the 25th day of April 2018. 
 
      
       _______________________________ 
       Steve Trosclair, Chairman 
 
 
       _______________________________ 
       Venita H. Chauvin, Council Clerk 
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STATE OF LOUISIANA 
 
PARISH OF TERREBONNE 
 

 
CERTIFICATE OF PARISH COUNCIL CLERK 

 
I, the undersigned Council Clerk to the Terrebonne Parish Council, (the “Governing Authority”), 
Terrebonne Parish, State of Louisiana, do hereby certify that the foregoing twenty-four (24) pages constitute 
a true and correct copy of the ordinance adopted by said Governing Authority on April 25, 2018 entitled 
“AN ORDINANCE AUTHORIZING THE ISSUANCE OF NOT TO EXCEED SIXTY MILLION 
DOLLARS ($60,000,000) AGGREGATE AMOUNT OF TAXABLE SALES TAX REFUNDING 
BONDS (MORGANZA LEVEE IMPROVEMENT PROJECTS), SERIES 2018A AND SALES TAX 
BONDS (MORGANZA LEVEE IMPROVEMENT PROJECTS), SERIES 2018B, OF THE PARISH OF 
TERREBONNE, STATE OF LOUISIANA; PRESCRIBING THE FORM, TERMS AND CONDITIONS 
OF SUCH BONDS; PROVIDING FOR THE PAYMENT THEREOF; AND PROVIDING FOR OTHER 
MATTERS IN CONNECTION THEREWITH.” 
 

 

IN FAITH WHEREOF, witness my official signature and the impress of the official seal of the 

Terrebonne Parish, State of Louisiana, on April 25, 2018. 

 
 

______________________________ 
Venita H. Chauvin 

Council Clerk 
 
 
 



 

EXHIBIT A 
 

FORM OF SERIES 2018A BOND 
 
 
 
 



 

EXHIBIT B 
 

FORM OF SERIES 2018B BOND 
 
 
 
 



 

EXHIBIT C 
 

FORM OF ESCROW AGREEMENT 
 
 



 

EXHIBIT D 
 

FORM OF BOND PURCHASE AGREEMENT 
 
 



 

EXHIBIT E 
 

FORM OF NOTICE OF DEFEASANCE AND CALL FOR REDEMPTION 
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NOTICE OF DEFEASANCE AND CALL FOR REDEMPTION 
 
 
 

NOTICE IS HEREBY GIVEN pursuant to an ordinance adopted on _____________, 2018 by 
the Terrebonne Parish Council, acting as the governing authority (the “Governing Authority”), of the 
Parish of Terrebonne, State of Louisiana (the “ Issuer”), that there has been deposited with THE BANK 
OF NEW YORK MELLON TRUST COMPANY, N.A., in the City of Baton Rouge, Louisiana (the 
“Escrow Agent”), as Escrow Agent under a Defeasance and Escrow Deposit Agreement dated as of 
______________, 2018 (the “Escrow Deposit Agreement”), between the Escrow Agent and the Issuer, 
moneys which have been invested in direct, non-callable obligations of the United States of America, in an 
amount sufficient to assure the availability of sufficient funds to pay the principal of, premium and interest 
on the outstanding maturities of the Issuer's Forty-Nine Million Dollars ($49,000,000) Morganza Levee 
Improvement Bonds, Series 2011 (the “Prior Bonds”), as hereinafter set forth. 
 

In accordance with the provisions of Chapter 14-A of Title 39 of the Louisiana Revised Statutes of 
1950, as amended, the Prior Bonds are defeased and deemed to be paid and will no longer be secured by or 
entitled to the benefits of the ordinance of the Issuer providing for their issuance. 
 

NOTICE IS HEREBY FURTHER GIVEN that the Prior Bonds which have been so defeased 
and surrendered for payment on ______, 2018 at the principal amount thereof and accrued interest to _____ 
1, 2018 as follows:  
 

Maturity 
Date 

Principal 
Amount 

Interest 
Rates 

CUSIP 
Numbers 

    
    
    
    
    
    

The Prior Bonds should then be surrendered to The Bank of New York Mellon Trust Company, 
N.A., as paying agent/registrar for the Prior Bonds, as follows: 
By Express Mail 
or Courier Service    By Mail 
The Bank of New York Mellon The Bank of New York Mellon 
Global Corporate Trust Global Corporate Trust 
2001 Bryan Street B 9th Floor P. O. Box 2320  
Dallas, TX 75221-232 Dallas, TX 75221-2320 
 

 
By Hand 

The Bank of New York Mellon Global Corporate Trust 
101 Barclay Street 

New York, New York 10286 
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The CUSIP Numbers listed above are provided for convenience of the bondholder. The Issuer does 
not certify as to their correctness. 
 

Owners of the Prior Bonds are reminded that the Federal Interest and Dividend Tax Compliance 
Act of 1983 requires that the Paying Agent, as payor, withhold 30% of the principal amount if a Taxpayer 
Identification Number has not been provided by the Owner as payee. If the Tax Identification Number has 
not previously been provided to the Paying Agent, then bondholders are requested to provide this 
information to the Paying Agent with a Form W-9 in order to avoid the aforesaid withholding. 
 
     PARISH OF TERREBONNE 
     STATE OF LOUISIANA 
 
 
 
     By:  ________________________________ 
             Venita H. Chauvin, Clerk of the Council 
 
 
Dated: Closing Date 
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FORM OF BOND COUNSEL OPINION 
 
 

Honorable Parish Council 
Parish of Terrebonne, State of Louisiana 
Houma, Louisiana 
 
 

$_________________* 
SALES TAX BONDS 

(MORGANZA LEVEE IMPROVEMENT PROJECTS),  
SERIES 2018A and 2018B 

 
We have acted as bond counsel in connection with the issuance of the captioned bonds (the 
“Bonds”).  The Bonds are issued in fully registered form, are dated, bear interest at the rates, are 
subject to optional and mandatory redemption, and mature on the dates and in the principal 
amounts as set forth in the Series 2018 Bond Ordinance (hereinafter defined). 

The Bonds have been issued by the Parish of Terrebonne, State of Louisiana (the “Issuer” or 
“Parish”) pursuant to ordinances adopted by the Terrebonne Parish Council, acting as the 
governing authority hereof, on April 25, 2018 (the “General Bond Ordinance” and the “Series 
2018 Bond Ordinance”).   

The Series 2018A Bonds have been issued for the purpose of (i) refunding the Prior Bonds, and 
(ii) paying related costs including a portion of the premium for the Insurance Policy and the 
Reserve Policy pursuant to authority granted in Chapter 14-A of Title 39 (La. R.S. 39:1444, et 
seq.)(the “Refunding Act”) of the Louisiana Revised Statutes of 1950, as amended, and other 
constitutional and statutory authority and a bond purchase agreement dated  __________, 2018.  

The Series 2018B Bonds have been issued for the purposes of (i) paying costs of the Projects, (ii) 
paying related costs including a portion of the premium for the Insurance Policy and the Reserve Policy. 
pursuant to authority granted in Sub-part F, Part III, Chapter 4, Title 39, as supplemented by and 
with additional authority conferred by Section 1430 of Title 39 (the “Act”) of the Louisiana 
Revised Statutes of 1950, as amended, and other constitutional and statutory authority and a bond 
purchase agreement dated __________, 2018.  

The Bonds are secured by an irrevocable pledge and dedication of the net avails or proceeds of the 
Issuer's a special one-fourth of one percent (1/4%) sales and use tax (the “Tax”) pursuant to an 
election held on November 18, 1992 pursuant to Article VI, Section 29 of the Louisiana 
Constitution of 1974. 
 
Capitalized terms used but not otherwise defined herein shall have the meaning given such terms 
in the General Bond Ordinance and the Series 2018 Bond Ordinance. 

 
The Issuer, in and by the General Bond Ordinance and the Series 2018 Bond Ordinance, has 
entered into certain covenants and agreements with the Owner of the Bonds with respect to the 
security and payment of the Bonds, including a provision for the issuance of pari passu obligations 
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hereafter under certain conditions and restrictions, for the terms of which reference is made to the 
General Bond Ordinance and the Series 2018 Bond Ordinance. 
 
We have examined the provisions of the Constitution and statutes of the State of Louisiana, a 
certified transcript of the proceedings of the Governing Authority of the Issuer relating to the 
issuance of the Bonds, Related Documents and such other documents, proofs and matters of law 
as we deemed necessary to render this opinion. 
 
On the basis of the foregoing examinations, we are of the opinion, as of the date hereof and under 
existing law, that: 
 

1. Said proceedings, documents and proofs show lawful authority for the issuance of 
the Bonds pursuant to the Act, the Refunding Act, said Constitution, the General Bond Ordinance 
and the Series 2018 Bond Ordinance. 
 
 2. The Bonds, to the amount named, constitute legally binding special and limited 
obligations of the Issuer, and are secured by and payable solely from a pledge and dedication of 
the net avails or proceeds of a special one-fourth (1/4%) sales and use tax (the “Tax”), subject 
only to the prior payment of the reasonable and necessary costs and expenses of collecting and 
administering the Tax (the “Net Revenues of the Tax”), under the authority of Article VI, Section 
29 of the Louisiana Constitution of 1974, now being levied and collected by the Issuer pursuant to 
an election held on November 17, 2002. 
 
 3. The Issuer, in and by the General Bond Ordinance and the Series 2018 Bond 
Ordinance, has lawfully covenanted and is legally obligated to cause the Tax to continue to be 
levied and collected and is further obligated not to discontinue or decrease or permit to be 
discontinued or decreased the Tax in anticipation of the collection of which the Bonds have been 
issued, not in any way make any change which would diminish the amount of the Net Revenues 
of the Tax pledged to the payment of the Bonds, until all of the bonds payable therefrom shall have 
been paid in principal and interest.  
 

4. Interest on Bonds  
 
(i) Interest on the Series 2018A Bonds is taxable and not excluded from gross income for 

federal income tax purposes.  
 
(ii) Interest on the Series 2018B Bonds is excluded from gross income for federal income 

tax purposes and is not an item of tax preference for purposes of the individual federal alternative 
minimum tax.  The corporate alternative minimum tax was repealed by legislation enacted on 
December 22, 2017 (known as the “Tax Cuts and Jobs Act”), effective for tax years beginning 
after December 31, 2017.  For tax years beginning before January 1, 2018, interest on the Bonds 
is not an item of tax preference for purposes of the corporate alternate minimum tax in effect prior 
to enactment of the Tax Cuts and Jobs Act; however, interest on the Bonds held by a corporation 
(other than an S Corporation, regulated investment company or real estate investment trust) 
indirectly may be subject to federal alternative minimum tax because of its inclusion in the adjusted 
current earning of a corporate holder.  
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5. Under the provisions of Chapter 1 of Title 47 of the Louisiana Revised Statutes of 

1950 and the Act, as amended, interest on the Bonds owned by corporations or residents of the 
State of Louisiana are exempt from Louisiana State Income Taxation to the extent such interest is 
exempt from federal income taxation.   
 
In rendering the opinion expressed in Paragraph 4 above, we have relied on representations of the 
Issuer with respect to questions of fact material to our opinion without undertaking to verify same 
by independent investigation and have assumed continuing compliance with covenants in the 
General Bond Ordinance and the Series 2018 Bond Ordinance pertaining to those sections of the 
Code which affect the exclusion from gross income of interest on the Bonds for federal income 
tax purposes. In the event that such representations are determined to be inaccurate or incomplete 
or if the Issuer fails to comply with the foregoing covenants in the General Bond Ordinance and 
the Series 2018 Bond Ordinance, interest on the Bonds could become included in gross income of 
the Owner of the Bonds from the date of original delivery, regardless of the date on which the 
event causing such inclusion occurs. 
 
Except as stated above, we express no opinion as to any federal or state tax consequences resulting 
from the ownership of, receipt of interest on or disposition of the Bonds. 
 
It is to be understood that the rights of the Owner of the Bonds and the enforceability of the Bonds 
and the General Bond Ordinance and the Series 2018 Bond Ordinance may be subject to 
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors' 
rights heretofore or hereafter enacted to the extent constitutionally applicable, and that their 
enforceability may also be subject to the exercise of the sovereign police powers of the State of 
Louisiana, or its governmental bodies, and the exercise of the Judicial discretion in appropriate 
cases. 
 
Sincerely, 
 
 
 
 
MAHTOOK & LAFLEUR 
BY ERIC LA FLEUR 
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DEFEASANCE AND ESCROW DEPOSIT AGREEMENT 

 
 
This DEFEASANCE AND ESCROW DEPOSIT AGREEMENT, dated as of 

____________________ by and between the PARISH OF TERREBONNE, STATE OF 
LOUISIANA (the “Parish” or “Issuer”), appearing herein through its Authorized Officers, and 
THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., Baton Rouge, Louisiana, as 
escrow agent (the “Escrow Agent”), appearing herein through the hereinafter named officers: 
 
 WITNESSETH: 
 

WHEREAS, the Issuer has heretofore issued $49,000,000 of its Levee Improvement 
Sales Tax Bonds, Series ST2011, dated February 23, 2011 on original issue, of which 
$______________ is currently outstanding; and 
 

WHEREAS, the Issuer has found and determined that advance refunding the currently 
outstanding Bonds, consisting of those bonds which mature on ______________ through and 
including ________________ (the “Prior Bonds”) would be advantageous to the Issuer; and 
 

WHEREAS, the Issuer has authorized issuance of $60,000,000of its Taxable Sales 
Tax Refunding Bonds, Series 2018A (the “Bonds”) for the purpose of advance refunding the Prior 
Bonds, pursuant to ordinances adopted by the Issuer on April 25, 2018 (the “General Bond 
Ordinance and the “Series 2018 Bond Ordinance”, collectively the “Bond Ordinance”), the Prior 
Bonds to be redeemed being described in the Bond Ordinance;  
 

WHEREAS, the Bond Ordinance provides that a portion of the proceeds from the sale 
of the Bonds (exclusive of accrued interest thereon), shall be placed in escrow with the Escrow 
Agent and, together with other funds of the Issuer and the interest earned from the investment 
thereof, will be sufficient to pay on _________________ the principal of, premium, if any, and 
interest on the Prior Bonds; 
 

NOW, THEREFORE, in consideration of the mutual covenants hereinafter set forth, 
and in order to provide for the aforesaid refunding, the parties hereto agree as follows: 
 

SECTION 1.  Establishment of Escrow Fund.  There is hereby created and 
established with the Escrow Agent a special and irrevocable escrow fund (herein called the 
“Escrow Fund”) to be held in the custody of the Escrow Agent separate and apart from other 
funds of the Issuer and the Escrow Agent.  Receipt of a true and correct copy of the Bond 
Ordinance is hereby acknowledged by the Escrow Agent, and reference herein to or citation herein 
of any provision of said Bond Ordinance shall be deemed to incorporate the same as a part hereof 
in the same manner and with the same effect as if fully set forth herein. 
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SECTION 2.  Deposit to Escrow Fund; Application of Moneys.   
Concurrently with issuance and delivery of the Bonds, the Issuer will cause to be 

deposited with the Escrow Agent and the Escrow Agent hereby acknowledges receipt of the 
amount of $__________________ representing the sum of amounts received from proceeds of the 
Bonds, and transfers from certain funds of the Prior Bonds.  Such funds will be applied as follows: 

 
(i) A total of $___________________(representing the sum of 

$___________________ from proceeds of the Bonds; plus $_________________transfer from the 
Series ST-2011___ Debt Service Fund; plus $__________________ transfer from the Series ST-
2011__ Debt Service Reserve Fund); plus $_______________transferred from the remaining 
balance of the Series ST-2011_______ issuance  to the Escrow Fund to purchase Defeasance 
Securities (hereinafter defined) described in Schedule A attached hereto; 

 
(ii)  $___________________ of Bond Proceeds to the Escrow Fund as the beginning 

cash balance. 
 

(a) Concurrently with such deposit, the Escrow Agent shall apply the moneys 
described in (i) and (ii) above to the purchase of the obligations described in Schedule A attached 
hereto.  The obligation listed in Schedule A hereto and any other direct obligations of the United 
States Government are hereinafter referred to as the “Defeasance Securities.” All documents 
evidencing the book entries of the Defeasance Securities shall be held by the Escrow Agent and 
appropriate evidence thereof shall be furnished by the Escrow Agent to the Issuer.  As shown in 
Schedule B attached hereto, the Defeasance Securities shall mature in principal amounts and pay 
interest in such amounts and at such times so that sufficient moneys will be available from such 
Defeasance Securities (together with other moneys on deposit in the Escrow Fund) to pay, as the 
same mature and become due or are redeemed, the principal of, premium, if any, and interest on 
the Prior Bonds.  The Issuer, on the basis of a mathematical verification of an independent 
verification agent, has heretofore found and determined that the investments described in said 
Schedule A are adequate in yield and maturity date in order to provide the necessary moneys to 
accomplish the refunding of the Prior Bonds. 
 

In the event that, on the date of delivery of the Bonds, there is not delivered to the 
Escrow Agent any Escrow Obligation described in Schedule A hereto, the Escrow Agent shall 
accept delivery of cash and/or replacement obligations which are direct, non-callable general 
obligations of or guaranteed by the United States of America (collectively, “Replacement 
Obligations”) described in paragraph (b) of this Section, in lieu thereof, and shall hold such 
Replacement Obligations in the Escrow Fund until the Defeasance Securities described in 
Schedule A which were not delivered on the date of delivery of the Bonds are available for 
delivery.  The Escrow Agent shall return to the supplier thereof any Replacement Obligations in 
exchange for and upon receipt of the Defeasance Securities set forth in Schedule A for which such 
Replacement Obligations described in such paragraph (b) were substituted.  The Escrow Agent 
shall have no power or duty to invest any moneys held in the Escrow Fund or to make substitutions 
of the Defeasance Securities held in the Escrow Fund or to hereafter sell, transfer or otherwise 
dispose of such Escrow Obligations, except pursuant to the following subparagraph (b). 
 

(b) An obligation shall qualify as a Replacement Obligation or other permitted 
substitution obligation only if: 

 
(i) such Replacement Obligation is in an amount, and/or matures in an amount 
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(including any interest received thereon), which together with any cash or Government Securities 
substituted for the Defeasance Securities listed in Schedule A hereto is equal to or greater than the 
amount payable on the maturity date of the Defeasance Obligation listed in Schedule A hereto for 
which the substitution occurred, 
 

(ii) such Replacement Obligation matures on or before the next date on which the 
Government Securities listed in Schedule A hereto which are substituted for will be required for 
payment of principal of, premium, if any, or interest on the Prior Bonds, and 
 

(iii) the Escrow Agent shall have been provided with (A) a mathematical verification 
of an independent verification agent that the Replacement Obligations are sufficient to pay the 
principal, interest and premium of the Prior Bonds as shown on Schedule C and (B) an opinion of 
nationally recognized bond counsel to the effect that the substitution is permitted hereunder and 
has no adverse effect on the exclusion from gross income for federal income tax purposes of 
interest on the Bonds or the Prior Bonds. 
 

To the extent that the Defeasance Securities mature before the payment dates referred 
to in Schedule C, the Escrow Agent shall hold such funds uninvested without liability for interest. 
 

(c) The Escrow Agent shall collect and receive the interest accruing and payable on 
the Escrow Obligation and the maturing principal amounts of the Defeasance Securities as the 
same are paid and credit the same to the Escrow Fund, so that the interest on and the principal of 
the Escrow Obligations, as such are paid, will be available to make the payments required pursuant 
to Section 6 hereof. 
 

(d) In the event there is a deficiency in the Escrow Fund of such the Escrow Agent 
becomes actually aware, the Escrow Agent shall notify the Issuer of such deficiency, and the Issuer 
shall immediately remedy such deficiency by paying to the Escrow Agent the amount of such 
deficiency. The Escrow Agent shall not be liable for any such deficiency. 
 
 The Escrow Agent shall have no obligation to invest and reinvest any cash held by it 
hereunder in the absence of timely and specific written investment direction from the Issuer.  In 
no event shall the Escrow Agent be liable for the selection of investments or for investment losses 
incurred thereon.  The Escrow Agent may make any and all such investments through its own 
investment department or that of its affiliates or subsidiaries and may charge its ordinary and 
customary fees for such trades, including investment maintenance fees.  The Escrow Agent may 
rely on the investment directions of the Issuer as to both the suitability and legality of the directed 
investments.  The Issuer acknowledges that regulations of the Comptroller of the Currency grant 
the Issuer the right to receive brokerage confirmations of the security transactions as they occur, 
at no additional cost.  To the extent permitted by law, the Issuer specifically waives compliance 
with 12 C.F.R. 12 and hereby notifies the Escrow Agent that no brokerage confirmations need be 
sent relating to the security transactions as they occur.   
 

SECTION 4.  Deposit to Escrow Fund Irrevocable.  The deposit of moneys in the 
Escrow Fund shall constitute an irrevocable deposit of said moneys exclusively for the benefit of 
the owners of the Prior Bonds and such moneys and Defeasance Securities, together with any 
income or interest earned thereon, shall be held in escrow and shall be applied solely to the 
payment of principal of, premium, if any, and interest on the Prior Bonds.  Subject to the 
requirements set forth herein for the use of the Escrow Fund and the moneys and investments 
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therein, the Issuer covenants and agrees that the Escrow Agent shall have full and complete control 
and authority over and with respect to the Escrow Fund and moneys and investments therein and 
the Issuer shall not exercise any control or authority over and with respect to the Escrow Fund and 
the moneys and investments therein. 
 

SECTION 5.  Use of Moneys.  The Escrow Agent shall apply the moneys deposited 
in the Escrow Fund, together with any income or interest earned thereon, in accordance with the 
provisions hereof. 
 

The liability of the Escrow Agent for payment of amounts to be paid hereunder shall 
be limited to cash available for such purposes in the Escrow. 
 

SECTION 6.  Payment of Prior Bonds.  On or before each interest payment date on 
the Prior Bonds, the Escrow Agent shall transmit to the paying agents for the Prior Bonds in 
immediately available funds, sufficient amounts for payment of interest on the Prior Bonds due on 
said date and any principal of and redemption premiums on the Prior Bonds due on said date by 
reason of the redemption of Prior Bonds, in accordance with Schedule B attached hereto. 

 
SECTION 7.  Notice of Redemption.  The Escrow Agent will cause a notice of 

redemption to be given by means of first class mail (postage prepaid) not less than thirty (30) days 
before _____________ the redemption date with respect to the Prior Bonds, such notice to be 
addressed to the registered owner of each bond to be redeemed at his address as shown on the 
registration books of the paying agent for the Prior Bonds. 
 

SECTION 8.  Remaining Moneys in Escrow Fund.  Upon retirement of the Prior 
Bonds, any amounts remaining in the Escrow Fund shall be paid to the Issuer as its property free 
and clear of the trust created by the Bond Ordinance and this Agreement and shall be transferred 
to the Issuer. 
 

SECTION 9.  Rights of Owners of Prior Bonds.  The escrow created hereby shall 
be irrevocable and owners of the Prior Bonds shall have a beneficial interest and a first, prior and 
paramount claim on all moneys in the Escrow Fund until paid out, used and applied in accordance 
with this Agreement. 
 

SECTION 10.  Fees of Escrow Agent.  In consideration of the services rendered by 
the Escrow Agent under this Agreement, the Issuer has paid to the Escrow Agent its reasonable 
fees and expenses, and the Escrow Agent hereby acknowledges (i) receipt of such payment and 
(ii) that it shall have no lien whatsoever upon any moneys in the Escrow Fund.  In no event shall 
the Issuer be liable to any person by reason of the transactions contemplated hereby other than to 
the Escrow Agent as set forth in this Section 10.  The Issuer shall reimburse the Escrow Agent for 
its out-of-pocket expenses (including, without limitation, legal fees, costs and expenses) incurred 
hereunder. 
 

The Escrow Agent and its respective successors, assigns, agents and servants shall not 
be held to any personal liability whatsoever, in tort, contract, or otherwise, in connection with 
execution and delivery of this Agreement, establishment of the Escrow Fund, acceptance of 
moneys and securities deposited therein, retention of the Defeasance Securities or proceeds thereof 
or any payment, transfer or other application of moneys or securities by the Escrow Agent in 
accordance with the provisions of this Agreement or by reason of any act, omission or error of the 
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Escrow Agent made in good faith and without gross negligence in the conduct of its duties. 
 

SECTION 11.  Records and Reports.  The Escrow Agent will keep books of record 
and account in which complete and correct entries shall be made of all transactions relating to the 
receipts, disbursements, allocation and application of the money deposited to the Escrow Fund and 
all proceeds thereto.  Such books shall be available for inspection at reasonable hours and under 
reasonable conditions with prior notice by the Issuer and owners of the Bonds and the Prior Bonds. 
 

SECTION 12.  Successor Escrow Agents.  If at any time the Escrow Agent or its 
legal successor or successors should become unable, through operation of law or otherwise, to act 
as escrow agent hereunder, or if its property and affairs shall be taken under the control of any 
state or federal court or administrative body because of insolvency or bankruptcy or for any other 
reason, a vacancy shall forthwith exist in the office of escrow agent hereunder.  In such event the 
Issuer, by appropriate order, shall promptly appoint an escrow agent to fill such vacancy. 
 

Any successor escrow agent shall execute, acknowledge and deliver to the Issuer and 
the Escrow Agent an instrument accepting such appointment hereunder, and the Escrow Agent 
shall execute and deliver an instrument transferring to such successor escrow agent, subject to the 
terms of this Agreement, all the rights, powers and trusts of the Escrow Agent hereunder.  Upon 
the request of any such successor escrow agent, the Issuer shall execute any and all instruments in 
writing for more fully and certainly vesting in and confirming to such successor escrow agent all 
such rights, powers and duties.  The Escrow Agent shall pay over to its successor escrow agent a 
proportional part of the Escrow Agent’s fee hereunder. 

 
The Escrow Agent may resign at any time by an instrument in writing delivered to the 

Issuer by the Escrow Agent and the Escrow Agent may be removed at any time by an instrument 
or concurrent instrument in writing delivered to the Escrow Agent by the Issuer.  If no successor 
Escrow Agent shall have been appointed and accepted appointment within sixty (60) days of such 
resignation or removal, the Escrow Agent or any owner of the Prior Bonds may, at the expense of 
the Issuer, petition any court of competent jurisdiction for the appointment of a successor Escrow 
Agent until a successor shall have been appointed as above provided. 
 

SECTION 13.  Amendments.  This Agreement may be amended with the consent of 
the Issuer and the Escrow Agent (i) to correct ambiguities, (ii) to strengthen any provision hereof 
which is for the benefit of the owners of the Prior Bonds or the Bonds or (iii) to sever any provision 
hereof which is deemed to be illegal or unenforceable; and provided further that this Agreement 
shall not be amended unless the Issuer shall deliver an opinion of nationally recognized bond 
counsel, that such amendments (i) are authorized or permitted pursuant to this Agreement and (ii) 
will not cause the Prior Bonds to be “arbitrage bonds.” 
 

SECTION 14.  Enforcement.  The Issuer, the paying agent for the Prior Bonds and 
the owners of the Prior Bonds shall have the right to take all actions available under law or equity 
to enforce this Agreement or the terms hereof. 
 

SECTION 15.  Successors Bound.  All covenants, promises and agreements in this 
Agreement shall bind and inure to the benefit of the respective successors and assigns of the Issuer, 
the Escrow Agent and the owners of the Prior Bonds, whether so expressed or not. 
 

SECTION 16.  Louisiana Law Governing.  This Agreement shall be governed by 
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the applicable laws of the State of Louisiana, without regard to conflict of law principles. 
 

SECTION 17.  Termination.  This Agreement shall terminate when all of the Prior 
Bonds have been paid as aforesaid and any remaining moneys have been paid to the Issuer. 
 

SECTION 18.  Severability.  If any one or more of the covenants or agreements 
provided in this Agreement on the part of the Issuer or the Escrow Agent to be performed should 
be determined by a court of competent jurisdiction to be contrary to law, such covenant or 
agreement shall be deemed and construed to be severable from the remaining covenants and 
agreements herein contained and shall in no way affect the validity of the remaining provisions of 
this Agreement. 
 

SECTION 19.  Counterparts.  This Agreement may be executed in several 
counterparts, all or any of which shall be regarded for all purposes as one original and shall 
constitute and be one and the same instrument. 

 
 SECTION 20. The Escrow Agent. The Escrow Agent undertakes to perform 
such duties and only such duties as are specifically set forth in this Agreement, and no implied 
covenants or obligations shall be read into this Agreement against the Escrow Agent.  Neither the 
Escrow Agent nor any of its agents shall be liable for any action taken or omitted under this 
Agreement or in connection herewith except to the extent caused by the Escrow Agent’s gross 
negligence or willful misconduct, as determined by the final judgment of a court of competent 
jurisdiction, no longer subject to appeal or review.  Anything in this Agreement to the contrary 
notwithstanding, in no event shall the Escrow Agent be liable for special, indirect, punitive or 
consequential loss or damage of any kind whatsoever (including but not limited to lost profits), 
even if the Escrow Agent has been advised of the likelihood of such loss or damage and regardless 
of the form of action. 
 
 None of the provisions of this Agreement shall require the Escrow Agent to expend or risk 
its own funds or otherwise to incur any liability, financial or otherwise, in the performance of any 
of its duties hereunder.  The Escrow Agent may conclusively rely and shall be fully protected in 
acting or refraining from acting upon any resolution, certificate, statement, instrument, opinion, 
report, notice, request, consent, order, approval or other paper or document believed by it to be 
genuine and to have been signed or presented by the proper party or parties.  The Escrow Agent 
may consult with counsel and the advice or any opinion of counsel shall be full and complete 
authorization and protection in respect of any action taken or omitted by it hereunder in good faith 
and in accordance with such advice or opinion of counsel.  The Escrow Agent may execute any of 
the trusts or powers hereunder or perform any duties hereunder either directly or by or through 
agents, attorneys, custodians or nominees appointed with due care, and shall not be responsible for 
any willful misconduct or gross negligence on the part of any agent, attorney, custodian or nominee 
so appointed.   
 
 Any bank, corporation or association into which the Escrow Agent may be merged or 
converted or with which it may be consolidated, or any bank, corporation or association resulting 
from any merger, conversion or consolidation to which the Escrow Agent shall be a party, or any 
bank, corporation or association succeeding to all or substantially all of the corporate trust business 
of the Escrow Agent shall be the successor of the Escrow Agent hereunder without the execution 
or filing of any paper with any party hereto or any further act on the part of any of the parties 
hereto except on the part of any of the parties hereto where an instrument of transfer or assignment 
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is required by law to effect such succession, anything herein to the contrary notwithstanding. 
 
 The Issuer shall indemnify, defend and hold harmless the Escrow Agent and its officers, 
directors, employees and agents, from and against and reimburse the Escrow Agent for any and all 
claims, obligations, liabilities, losses, damages, actions, suits, judgments, reasonable costs and 
expenses (including reasonable attorneys’ and agents’ fees, costs and expenses) of whatever kind 
or nature regardless of their merit, demanded, asserted or claimed against the Escrow Agent 
directly or indirectly relating to, or arising from, claims against the Escrow Agent by reason of its 
participation in the transactions contemplated hereby, except to the extent caused by the Escrow 
Agent’s gross negligence or willful misconduct.  The foregoing sentence shall survive the 
termination of this Agreement or the earlier resignation or removal of the Escrow Agent. 
 
 The Escrow Agent shall have the right to accept and act upon directions given pursuant to 
this Agreement and delivered using Electronic Means (“Electronic Means” meaning the following 
communications methods: e-mail, facsimile transmission, secure electronic transmission 
containing applicable authorization codes, passwords and/or authentication keys, or another 
method or system specified by the Escrow Agent as available for use in connection with its services 
hereunder); provided, however, that the Issuer shall provide to the Escrow Agent an incumbency 
certificate listing authorized officers with the authority to provide such directions and containing 
specimen signatures of such authorized officers, which incumbency certificate shall be amended 
whenever a person is to be added or deleted from the listing.  If the Issuer elects to give the Escrow 
Agent directions using Electronic Means and the Escrow Agent in its discretion elects to act upon 
such directions, the Escrow Agent’s understanding of such directions shall be deemed 
controlling.  The Issuer understands and agrees that the Escrow Agent cannot determine the 
identity of the actual sender of such directions and that the Escrow Agent shall conclusively 
presume that directions that purport to have been sent by an authorized officer listed on the 
incumbency certificate provided to the Escrow Agent have been sent by such authorized 
officer.  The Issuer shall be responsible for ensuring that only authorized officers transmit such 
directions to the Escrow Agent and that all authorized officers treat applicable user and 
authorization codes, passwords and/or authentication keys with extreme care.  The Escrow Agent 
shall not be liable for any losses, costs or expenses arising directly or indirectly from the Escrow 
Agent’s reliance upon and compliance with such directions notwithstanding such directions 
conflict or are inconsistent with a subsequent written direction.  The Issuer agrees: (i) to assume 
all risks arising out of the use of Electronic Means to submit directions to the Escrow Agent, 
including without limitation the risk of the Escrow Agent acting on unauthorized directions, and 
the risk of interception and misuse by third parties; (ii) that it is fully informed of the protections 
and risks associated with the various methods of transmitting directions to the Escrow Agent and 
that there may be more secure methods of transmitting directions than the method(s) selected by 
the Issuer; (iii) that the security procedures (if any) to be followed in connection with its 
transmission of directions provide to it a commercially reasonable degree of protection in light of 
its particular needs and circumstances and (iv) to notify the Escrow Agent immediately upon 
learning of any compromise or unauthorized use of the security procedures. 
 
 If the Escrow Agent learns that the Department of the Treasury or the Bureau of Public 
Debt will not, for any reason, accept a subscription of state and local government series securities 
(“SLGS”) that is to be submitted pursuant to this Agreement, the Escrow Agent shall promptly 
request alternative written investment instructions from the Issuer with respect to funds which 
were to be invested in SLGS.  The Escrow Agent shall follow such instructions and, upon the 
maturity of any such alternative investment, the Escrow Agent shall hold such funds uninvested 
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and without liability for interest until receipt of further written instructions from the Issuer.  In the 
absence of investment instructions from the Issuer, the Escrow Agent shall not be responsible for 
the investment of such funds or interest thereon.  The Escrow Agent may conclusively rely upon 
the Issuer’s selection of an alternative investment as a determination of the alternative investment's 
legality and suitability and shall not be liable for any losses related to the alternative investments 
or for compliance with any yield restriction applicable thereto.  

 
 

[Signatures Appear on Following Page] 
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IN WITNESS WHEREOF, the parties hereto have executed this Defeasance and 
Escrow Deposit Agreement as of the day and year first above written. 
 

PARISH OF TERREBONNE, 
STATE OF LOUISIANA 

 
 
      By:________________________________ 
      Steve Trosclair, Chairman 
[S E A L] 

 
 
 
THE BANK OF NEW YORK MELLON 
TRUST COMPANY, N.A.,  
as Escrow Agent 

 
 

By: ______________________________ 
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 SCHEDULE A 
 

SCHEDULE OF DEFEASANCE SECURITIES 
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 SCHEDULE B 
 
 
 ESCROW CASH FLOW AND PROOF OF SUFFICIENCY 
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 SCHEDULE C 
 
 DEBT SERVICE ON PRIOR BOND 
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NO. AR-____ PRINCIPAL AMOUNT: $____________ 

Unless this Bond is presented by an authorized representative of The Depository Trust Company, a New 
York corporation (“DTC”), to the Paying Agent, for registration of transfer, exchange or payment, and any 
Bond issued is registered in the name of Cede & Co. or in such other name as is requested by an authorized 
representative of DTC (and any payment is made to Cede & Co. or to such other entity as is requested by 
an authorized representative of DTC), ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR 
VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner 
hereof, Cede & Co., has an interest herein. 

UNITED STATES OF AMERICA 
STATE OF LOUISIANA 

PARISH OF TERREBONNE 
 

TAXABLE SALES TAX REFUNDING BOND 
(MORGANZA LEVEE IMPROVEMENT PROJECTS) 

SERIES 2018A 
 

OF THE 
PARISH OF TERREBONNE, STATE OF LOUISIANA 

 
Dated Date Maturity Date Interest Rate CUSIP Number 

May ___, 2018 April 1, _____ _____%  
 
REGISTERED OWNER:  CEDE & CO. (Tax Identification No. 13-2555119) 

PRINCIPAL AMOUNT:  ________________________________________________ DOLLARS 

For value received, the Parish of Terrebonne, State of Louisiana (the “Issuer”), hereby promises to pay 
(but solely from the sources hereinafter described) to the Registered Owner set forth above, or registered 
assigns, on the Maturity Date set forth above, the Principal Amount set forth above, together with interest 
thereon from the Dated Date set forth above or the most recent Interest Payment Date to which interest has 
been paid or duly provided for. Interest on this Bond shall be payable on October 1, 2018, and semi-annually 
thereafter on April 1 and October 1 of each year (each an "Interest Payment Date"), at the Interest Rate 
per annum set forth above (calculated using a year of 360 days comprised of twelve 30 day months) until 
said Principal Amount is paid, unless this Bond shall have been previously called for redemption and 
payment shall have been duly made or provided for. 

The principal of this Bond, upon maturity or redemption, shall be payable in lawful money of the United 
State of America at the principal corporate trust office of Whitney Bank, in the City of Baton Rouge, 
Louisiana, or successor thereto (the “Paying Agent”), upon presentation and surrender hereof. Interest on 
this Bond is payable by check mailed by the Paying Agent to the registered owner (determined as of the 
15th calendar day of the month next preceding each Interest Payment Date) at the address shown on the 
registration books of the Paying Agent. Notwithstanding the foregoing, so long as this Bond is held in book-
entry form by DTC and registered in the name of Cede & Co, payment of principal and interest on this 
Bond shall be made in accordance with DTC’s operational procedures set forth in the Issuer’s Letter of 
Representations with DTC. 

This Bond is one of an authorized issue aggregating in principal the sum of _____________ Million Dollars 
($_______________) (the “Bonds”), all of like tenor and effect except as to number, interest rate, 
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denomination and maturity, said Bonds having been issued by the Issuer pursuant to a General Bond 
Ordinance adopted on April 25, 2018 and a Series 2018 Bond Ordinance adopted on April 25, 2018 (the 
“Series 2018 Bond Ordinance” and the “General Bond Ordinance”, collectively the “Bond Ordinance”).  
As more fully described in the Bond Ordinance, the Bonds are issued for the purpose of (i) refunding the 
Prior Bonds, and (ii) paying related costs including a portion of the premium for the Insurance Policy and 
the Reserve Policy.  

The Bonds are issued under the authority granted by pursuant to Chapter 14-A of Title 39 (La. R.S. 39:1444, 
et seq.) of the Louisiana Revised Statutes of 1950, as amended, and other constitutional and statutory 
authority, pursuant to all requirements therein specified, including the authorization of a majority of the 
qualified electors voting at an election held on November 17, 2001, the result of which election has been 
duly promulgated in accordance with law. All capitalized terms used herein and not otherwise defined shall 
have the meaning given in the Bond Ordinance. 

The Bonds are payable from and secured by an irrevocable pledge and dedication of the avails or proceeds 
of a special one-fourth of one percent (1/4%) sales and use tax authorized to be levied and collected by the 
Issuer (the “Tax”), pursuant to Article VI, Section 29 of the Constitution of the State of Louisiana of 1974, 
and other constitutional and statutory authority, and in compliance with the election held therein on 
November 17, 2001 and an ordinance adopted by the Issuer on May 22, 2002 (the “Sales Tax Ordinance”), 
subject only to the prior payment of the reasonable and necessary costs and expenses of collecting and 
administering the Tax (“Net Revenues of the Tax”), all as provided in the Bond Ordinance. For the benefit 
of the Owners of the Bonds, the Issuer has pledged, dedicated and granted a lien in all of its right, title and 
interest in and to the Parity Pledged Funds and the Series Pledged Funds for the Bonds, as provided in the 
Bond Ordinance.  

THE BONDS AND THE INTEREST THEREON ARE LIMITED AND SPECIAL REVENUE 
OBLIGATIONS OF THE ISSUER, PAYABLE SOLELY FROM THE PARITY PLEDGED FUNDS AND 
THE SERIES PLEDGED FUNDS FOR THE BONDS, INCLUDING THE NET REVENUES OF THE 
TAX. THE BONDS DO NOT CONSTITUTE AN INDEBTEDNESS OR PLEDGE OF THE GENERAL 
CREDIT OF THE ISSUER WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY 
PROVISIONS RELATING TO THE INCURRING OF INDEBTEDNESS. 

The Issuer has obligated itself under the Bond Ordinance and is bound under the terms and provisions of 
law to levy, impose, enforce and collect the Tax and to provide for all reasonable and necessary rules, 
regulations, procedures and penalties in connection therewith, including the proper application of the 
proceeds of the Tax, until the Bond Ordinance has been discharged and all Bonds have been paid. The 
Issuer shall not amend, alter or repeal the Sales Tax Ordinance in any manner which would impair the rights 
and interests of the Owners of the Bonds or which would in any way jeopardize the prompt payment of all 
amounts due under the Bond Ordinance. 

The Issuer may issue other Parity Bonds in the future on a parity basis with the Bonds, under the terms set 
for the in the Bond Ordinance. The Issuer may make certain amendments to the Bond Ordinance, with or 
without the consent of the Owners of the Bonds, as provided in the Bond Ordinance. For a more complete 
statement of the security provisions for this Bond, the Net Revenues of the Tax, the Parity Pledged Funds, 
the Series Pledged Funds, and the conditions and provisions under which this Bond is issued, reference is 
hereby made to the Bond Ordinance. 

Specified maturities of the Bonds shall be subject to optional redemption and shall be callable at the option 
of the Issuer, in full or in part at any time and if less than a full maturity then by lot within such maturity, 
at the redemption prices and on the dates [as set forth in the Bond Purchase Agreement].  
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In the event a Bond is of a denomination larger than an Authorized Denomination, a portion of such Bond 
in the amount of an Authorized Denomination may be redeemed. Bonds are not required to be redeemed in 
inverse order of maturity. Redemption may be made subject to the availability of funds for such purpose 
on the redemption date.  Official notice of such optional redemption will be given to the registered Owner 
of each Bond to be redeemed not less than thirty (30) days prior to the redemption date in the manner 
provided in the Bond Ordinance. 

The Bonds maturing on ___________ are subject to mandatory sinking fund redemption prior to 
maturity, including interest accrued to the redemption date, on an annual basis on each April 1, in 
the principal amounts in the years specified as follows: 

Date 
(April 1) Principal 

  

  

*  

* Final Maturity 

Upon any optional redemption or mandatory sinking fund redemption, the principal amount of this Bond 
shall be immediately reduced by the amount of principal redeemed, notwithstanding whether this Bond has 
been surrendered to the Paying Agent for cancellation. 

The Bonds may be transferred, registered and assigned only on the registration books of the Paying Agent, 
and such registration shall be at the expense of the Issuer. A Bond may be assigned by the execution of an 
assignment form on the Bonds or by other instruments of transfer and assignment acceptable to the Paying 
Agent. A new Bond or Bonds will be delivered by the Paying Agent to the last assignee (the new registered 
owner) in exchange for such transferred and assigned Bonds after receipt of the Bonds to be transferred in 
proper form. Such new Bond or Bonds shall be in Authorized Denominations within a single maturity. 
Neither the Issuer nor the Paying Agent shall be required to issue, register the transfer of, or exchange (i) 
any Bond during a period beginning at the opening of business on the 15th calendar day of the month prior 
to an Interest Payment Date and ending at the close of business on the Interest Payment Date, or (ii) any 
Bond called for redemption prior to maturity, during a period beginning at the opening of business fifteen 
(15) days before the date of the mailing of a notice of redemption of such Bonds and ending on such 
redemption. 

It is certified that this Bond is authorized by and is issued in conformity with the requirements of the 
Constitution and statutes of this State. It is further certified, recited and declared that all acts, conditions 
and things required to exist, to happen and to be performed precedent to and in the issuance of this Bond 
and the issue of which it forms a part necessary to constitute the same legal, binding and valid obligations 
of the Issuer have existed, have happened and have been performed in due time, form and manner as 
required by law, and that the indebtedness of the Issuer, including this Bond and the issue of which it forms 
a part, does not exceed any limitation prescribed by the Constitution and statutes of the State of Louisiana, 
and that said Bonds shall not be invalid for any irregularity or defect in the proceedings for the issuance 
and sale thereof and shall be incontestable in the hands of bona fide purchasers or owners for value thereof. 
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This Bond and the issue of which it forms a part have been duly registered with the Secretary of State of 
Louisiana as provided by law. 

This Bond shall not be valid or become obligatory for any purpose or be entitled to any security or benefit 
under the Bond Ordinance until the Certificate of Registration hereon shall have been signed by the Paying 
Agent. 

IN WITNESS WHEREOF, the Parish of Terrebonne, State of Louisiana, has caused this Bond to be 
executed in the name of the Issuer by the manual signatures of the Chairman and Council Clerk of the 
Governing Authority and its corporate seal to be impressed hereon. 

 
      
       _______________________________ 
       Steve Trosclair, Chairman 
(SEAL) 
 
       _______________________________ 
       Venita H. Chauvin, Council Clerk 

 
 
 
 
  



A-5 

OFFICE OF THE SECRETARY OF STATE 

STATE OF LOUISIANA 

BATON ROUGE 

Secured by a pledge and dedication of the revenues of a sales and use tax in the Parish of Terrebonne, State 

of Louisiana. Registered this ____ day of May 2018. 

 

* * * * * 

 

 

__________________________________ 
Secretary of State 
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PAYING AGENT'S CERTIFICATE OF REGISTRATION 

This Bond is one of the Series 2018A Bonds referred to in the within mentioned Series 2018 Bond 
Ordinance. 
       WHITNEY BANK 
       as Paying Agent 
 
Date of Registration: __________________  By:__________________________  

Authorized Officer 
 
 
 

* * * * * 
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STATEMENT OF INSURANCE 

Assured Guaranty Municipal Corp. (the “Bond Insurer”), has delivered its municipal bond insurance policy 
(the “Insurance Policy”) with respect to the scheduled payments due of principal of and interest on this 
Bond to Whitney Bank, Baton Rouge, Louisiana, or its successor, as paying agent for the Bonds (the 
"Paying Agent").  Said Insurance Policy is on file and available for inspection at the principal office of the 
Paying Agent and a copy thereof may be obtained from the Bond Insurer or the Paying Agent.  All payments 
required to be made under the Insurance Policy shall be made in accordance with the provisions thereof. 
The owner of this Bond acknowledges and consents to the subrogation rights of the Bond Insurer as more 
fully set forth in the Insurance Policy. 

 

* * * * * 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto 
 
______________________________________________________________________________ 
(Insert Name, Address and Federal Tax Identification or Social Security Number of Assignee) 
 
the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints 
 
______________________________________________________________________________ 
 
attorney or agent to transfer the within Bond on the books kept for registration thereof, with full power of 
substitution in the premises. 
 

______________________ 
Date 

 
________________________________ 

Signature 
 
NOTICE: The signature to this assignment must correspond with the name as it appears upon the face of 
the within Bond in every particular, without alteration or enlargement or any change whatever. The 
signature must be guaranteed by a Participant in the Securities Transfer Agent Medallion Program. 

 

Assignor’s signature guaranteed by: 

 

 

________________________________ 
(Insert Medalion STAMP Imprint and Signature) 

 

* * * * * 
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LEGAL OPINION CERTIFICATE 

I, the undersigned Council Clerk, of the Parish of Terrebonne, State of Louisiana, do hereby certify that 
attached hereto is a true copy of the complete legal opinion of Mahtook & LaFleur, New Orleans, Louisiana, 
the original of which was manually executed, dated and issued as of the date of payment for and delivery 
of the original bonds of the issue described therein and was delivered to the original purchaser thereof. I 
further certify that an executed copy of the above legal opinion is on file in my office, and that an executed 
copy thereof has been furnished to the Paying Agent for this Bond. 

 
 

___________________________________ 
Steve Trosclair 

Chairman 
Terrebonne Parish Council 
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NO. AR-____ PRINCIPAL AMOUNT: $____________ 

Unless this Bond is presented by an authorized representative of The Depository Trust Company, a New 
York corporation (“DTC”), to the Paying Agent, for registration of transfer, exchange or payment, and any 
Bond issued is registered in the name of Cede & Co. or in such other name as is requested by an authorized 
representative of DTC (and any payment is made to Cede & Co. or to such other entity as is requested by 
an authorized representative of DTC), ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR 
VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner 
hereof, Cede & Co., has an interest herein. 

UNITED STATES OF AMERICA 
STATE OF LOUISIANA 

PARISH OF TERREBONNE 
 

SALES TAX BOND 
(MORGANZA LEVEE IMPROVEMENT PROJECTS) 

SERIES 2018B 
 

OF THE 
PARISH OF TERREBONNE, STATE OF LOUISIANA 

 
Dated Date Maturity Date Interest Rate CUSIP Number 

May ___, 2018 April 1, _____ _____%  
 
REGISTERED OWNER:  CEDE & CO. (Tax Identification No. 13-2555119) 

PRINCIPAL AMOUNT:  ________________________________________________ DOLLARS 

For value received, the Parish of Terrebonne, State of Louisiana (the “Issuer”), hereby promises to pay 
(but solely from the sources hereinafter described) to the Registered Owner set forth above, or registered 
assigns, on the Maturity Date set forth above, the Principal Amount set forth above, together with interest 
thereon from the Dated Date set forth above. Interest on this Bond shall be payable on the Maturity Date, , 
at the Interest Rate per annum set forth above (calculated using a year of 360 days comprised of twelve 30 
day months), compounded on October 1, 2018, and semi-annually thereafter on April 1 and October 1 of 
each year (each an "Accretion Date") until said Principal Amount is paid, unless this Bond shall have been 
previously called for redemption and payment shall have been duly made or provided for. 

The principal of this Bond, upon maturity or redemption, shall be payable in lawful money of the United 
State of America at the principal corporate trust office of Whitney Bank, in the City of Baton Rouge, 
Louisiana, or successor thereto (the “Paying Agent”), upon presentation and surrender hereof. Interest on 
this Bond is payable by check mailed by the Paying Agent to the registered owner (determined as of the 
15th calendar day of the month next preceding the Maturity Date) at the address shown on the registration 
books of the Paying Agent. Notwithstanding the foregoing, so long as this Bond is held in book-entry form 
by DTC and registered in the name of Cede & Co, payment of principal and interest on this Bond shall be 
made in accordance with DTC’s operational procedures set forth in the Issuer’s Letter of Representations 
with DTC. 

This Bond is one of an authorized issue aggregating in principal the sum of _____________ Million Dollars 
($_______________) (the “Bonds”), all of like tenor and effect except as to number, interest rate, 
denomination and maturity, said Bonds having been issued by the Issuer pursuant to a General Bond 
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Ordinance adopted on April 25, 2018 and a Series 2018 Bond Ordinance adopted on April 25, 2018 (the 
“Series 2018 Bond Ordinance” and the “General Bond Ordinance”, collectively the “Bond Ordinance”). 
As more fully described in the Bond Ordinance, the Bonds are issued for the purpose of for the purposes of 
(i) paying costs of the Projects, and (ii) paying related costs including a portion of the premium for the 
Insurance Policy and the Reserve Policy.  

The Bonds are issued under the authority granted by pursuant to Sub-part F, Part III, Chapter 4, Title 39 
(La. R.S. 39:698.1 et. seq.) as supplemented by and with additional authority conferred by Section 1430 of 
Title 39 of the Louisiana Revised Statutes of 1950, as amended, and other constitutional and statutory 
authority, pursuant to all requirements therein specified, including the authorization of a majority of the 
qualified electors voting at an election held on November 17, 2001, the result of which election has been 
duly promulgated in accordance with law. All capitalized terms used herein and not otherwise defined shall 
have the meaning given in the Bond Ordinance. 

The Bonds are payable from and secured by an irrevocable pledge and dedication of the avails or proceeds 
of a special one-fourth of one percent (1/4%) sales and use tax authorized to be levied and collected by the 
Issuer (the “Tax”), pursuant to Article VI, Section 29 of the Constitution of the State of Louisiana of 1974, 
and other constitutional and statutory authority, and in compliance with the election held therein on 
November 17, 2001 and an ordinance adopted by the Issuer on May 22, 2002 (the “Sales Tax Ordinance”), 
subject only to the prior payment of the reasonable and necessary costs and expenses of collecting and 
administering the Tax (“Net Revenues of the Tax”), all as provided in the Bond Ordinance. For the benefit 
of the Owners of the Bonds, the Issuer has pledged, dedicated and granted a lien in all of its right, title and 
interest in and to the Parity Pledged Funds and the Series Pledged Funds for the Bonds, as provided in the 
Bond Ordinance.  

THE BONDS AND THE INTEREST THEREON ARE LIMITED AND SPECIAL REVENUE 
OBLIGATIONS OF THE ISSUER, PAYABLE SOLELY FROM THE PARITY PLEDGED FUNDS AND 
THE SERIES PLEDGED FUNDS FOR THE BONDS, INCLUDING THE NET REVENUES OF THE 
TAX. THE BONDS DO NOT CONSTITUTE AN INDEBTEDNESS OR PLEDGE OF THE GENERAL 
CREDIT OF THE ISSUER WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY 
PROVISIONS RELATING TO THE INCURRING OF INDEBTEDNESS. 

The Issuer has obligated itself under the Bond Ordinance and is bound under the terms and provisions of 
law to levy, impose, enforce and collect the Tax and to provide for all reasonable and necessary rules, 
regulations, procedures and penalties in connection therewith, including the proper application of the 
proceeds of the Tax, until the Bond Ordinance has been discharged and all Bonds have been paid. The 
Issuer shall not amend, alter or repeal the Sales Tax Ordinance in any manner which would impair the rights 
and interests of the Owners of the Bonds or which would in any way jeopardize the prompt payment of all 
amounts due under the Bond Ordinance. 

The Issuer may issue other Parity Bonds in the future on a parity basis with the Bonds, under the terms set 
for the in the Bond Ordinance. The Issuer may make certain amendments to the Bond Ordinance, with or 
without the consent of the Owners of the Bonds, as provided in the Bond Ordinance. For a more complete 
statement of the security provisions for this Bond, the Net Revenues of the Tax, the Parity Pledged Funds, 
the Series Pledged Fund, and the conditions and provisions under which this Bond is issued, reference is 
hereby made to the Bond Ordinance. 

Specified maturities of the Bonds shall be subject to optional redemption and shall be callable at the option 
of the Issuer, in full or in part at any time and if less than a full maturity then by lot within such maturity, 
at the redemption prices and on the dates [as set forth in the Bond Purchase Agreement], at the Accreted 
Value thereof. “Accreted Value” shall mean (i) as of any valuation date which is an Accretion Date, the 
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amount set forth in the Table of Accreted Values attached hereto, and (ii) as of any valuation date other 
than an Accretion Date, the Accreted Value as of the preceding Accretion Date plus interest on such amount 
from such Accretion Date to such valuation date at a rate equal to the interest rate on such Bond. In the 
event a Bond is of a denomination larger than an Authorized Denomination, a portion of such Bond in the 
amount of an Authorized Denomination may be redeemed. Bonds are not required to be redeemed in inverse 
order of maturity. Redemption may be made subject to the availability of funds for such purpose on the 
redemption date.  Official notice of such optional redemption will be given to the registered Owner of each 
Bond to be redeemed not less than thirty (30) days prior to the redemption date in the manner provided in 
the Bond Ordinance. 

The Bonds maturing on ___________ are subject to mandatory sinking fund redemption prior to 
maturity, including interest accrued to the redemption date, on an annual basis on each April 1, in 
the principal amounts in the years specified as follows: 

Date 
(April 1) Principal Interest Accreted 

Value 

    

    

*    

* Final Maturity 

Upon any optional redemption or mandatory sinking fund redemption, the principal amount of this Bond 
shall be immediately reduced by the amount of principal redeemed, notwithstanding whether this Bond has 
been surrendered to the Paying Agent for cancellation. 

The Bonds may be transferred, registered and assigned only on the registration books of the Paying Agent, 
and such registration shall be at the expense of the Issuer. A Bond may be assigned by the execution of an 
assignment form on the Bonds or by other instruments of transfer and assignment acceptable to the Paying 
Agent. A new Bond or Bonds will be delivered by the Paying Agent to the last assignee (the new registered 
owner) in exchange for such transferred and assigned Bonds after receipt of the Bonds to be transferred in 
proper form. Such new Bond or Bonds shall be in Authorized Denominations within a single maturity. 
Neither the Issuer nor the Paying Agent shall be required to issue, register the transfer of, or exchange (i) 
any Bond during a period beginning at the opening of business on the 15th calendar day of the month prior 
to the Maturity Date and ending at the close of business on the Maturity Date, or (ii) any Bond called for 
redemption prior to maturity, during a period beginning at the opening of business fifteen (15) days before 
the date of the mailing of a notice of redemption of such Bonds and ending on such redemption. 

It is certified that this Bond is authorized by and is issued in conformity with the requirements of the 
Constitution and statutes of this State. It is further certified, recited and declared that all acts, conditions 
and things required to exist, to happen and to be performed precedent to and in the issuance of this Bond 
and the issue of which it forms a part necessary to constitute the same legal, binding and valid obligations 
of the Issuer have existed, have happened and have been performed in due time, form and manner as 
required by law, and that the indebtedness of the Issuer, including this Bond and the issue of which it forms 
a part, does not exceed any limitation prescribed by the Constitution and statutes of the State of Louisiana, 
and that said Bonds shall not be invalid for any irregularity or defect in the proceedings for the issuance 
and sale thereof and shall be incontestable in the hands of bona fide purchasers or owners for value thereof. 
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This Bond and the issue of which it forms a part have been duly registered with the Secretary of State of 
Louisiana as provided by law. 

This Bond shall not be valid or become obligatory for any purpose or be entitled to any security or benefit 
under the Bond Ordinance until the Certificate of Registration hereon shall have been signed by the Paying 
Agent. 

IN WITNESS WHEREOF, the Parish of Terrebonne, State of Louisiana, has caused this Bond to be 
executed in the name of the Issuer by the manual signatures of the Chairman and Council Clerk of the 
Governing Authority and its corporate seal to be impressed hereon. 

 
      
       _______________________________ 
       Steve Trosclair, Chairman 
(SEAL) 
 
       _______________________________ 
       Venita H. Chauvin, Council Clerk 
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TABLE OF ACCRETED VALUES 
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OFFICE OF THE SECRETARY OF STATE 

STATE OF LOUISIANA 

BATON ROUGE 

Secured by a pledge and dedication of the revenues of a sales and use tax in the Parish of Terrebonne, State 

of Louisiana. Registered this ____ day of May 2018. 

 

* * * * * 

 

 

_______________________ 
Secretary of State 
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PAYING AGENT'S CERTIFICATE OF REGISTRATION 

This Bond is one of the Series 2018B Bonds referred to in the within mentioned Series 2018 Bond 
Ordinance. 
       WHITNEY BANK 
       as Paying Agent 
 
Date of Registration: __________________  By:__________________________  

Authorized Officer 
 
 
 

* * * * * 
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STATEMENT OF INSURANCE 

Assured Guaranty Municipal Corp. (“AGM”), New York, New York, has delivered its municipal bond 
insurance policy (the “Insurance Policy”) in respect of the scheduled payments due of principal of (or, in 
the case of Capital Appreciation Bonds, the Accreted Value) and interest on this Bond to Whitney Bank, 
Baton Rouge, Louisiana, or its successor, as paying agent for the Bonds (the “Paying Agent”).  Said 
Insurance Policy is on file and available for inspection at the principal office of the Paying Agent and a 
copy thereof may be obtained from the Bond Insurer or the Paying Agent.  All payments required to be 
made under the Insurance Policy shall be made in accordance with the provisions thereof.  The owner of 
this Bond acknowledges and consents to the subrogation rights of the Bond Insurer as more fully set forth 
in the Insurance Policy.  

 

* * * * * 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto 
 
______________________________________________________________________________ 
(Insert Name, Address and Federal Tax Identification or Social Security Number of Assignee) 
 
the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints 
 
______________________________________________________________________________ 
 
attorney or agent to transfer the within Bond on the books kept for registration thereof, with full power of 
substitution in the premises. 
 

______________________ 
Date 

 
________________________________ 

Signature 
 
NOTICE: The signature to this assignment must correspond with the name as it appears upon the face of 
the within Bond in every particular, without alteration or enlargement or any change whatever. The 
signature must be guaranteed by a Participant in the Securities Transfer Agent Medallion Program. 

 

Assignor’s signature guaranteed by: 

 

 

________________________________ 
(Insert Medalion STAMP Imprint and Signature) 

 

* * * * * 
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LEGAL OPINION CERTIFICATE 

I, the undersigned Council Clerk, of the Parish of Terrebonne, State of Louisiana, do hereby certify that 
attached hereto is a true copy of the complete legal opinion of Mahtook & LaFleur, New Orleans, Louisiana, 
the original of which was manually executed, dated and issued as of the date of payment for and delivery 
of the original bonds of the issue described therein and was delivered to the original purchaser thereof. I 
further certify that an executed copy of the above legal opinion is on file in my office, and that an executed 
copy thereof has been furnished to the Paying Agent for this Bond. 

 
 

___________________________________ 
Steve Trosclair 

Chairman 
Terrebonne Parish Council 



Category Number: 
Item Number: 14.

Monday, April 9, 2018

Item Title:
Drainage Bonds - General

Item Summary:
INTRODUCING AN ORDINANCE AUTHORIZING THE ISSUANCE FROM TIME TO TIME OF
SALES TAX BONDS OF THE PARISH OF TERREBONNE, STATE OF LOUISIANA;
PRESCRIBING THE FORM, TERMS AND CONDITIONS OF SUCH BONDS; PROVIDING FOR
THE PAYMENT THEREOF; AND PROVIDING FOR OTHER MATTERS IN CONNECTION
THEREWITH AND CALLING A PUBLIC HEARING ON APRIL 25, 2018 AT 6:30 P.M.

ATTACHMENTS:
Description Upload Date Type
Executive Summary 4/5/2018 Executive Summary
Ordinance 4/5/2018 Ordinance



 
 

EXECUTIVE SUMMARY 
 (REQUIRED FOR ALL SUBMISSIONS) 

PROJECT TITLE 
General Bond Ordinance - Drainage 

 

PROJECT SUMMARY (200 WORDS OR LESS) 
 AN ORDINANCE AUTHORIZING THE ISSUANCE FROM TIME TO TIME OF SALES TAX 

BONDS OF THE PARISH OF TERREBONNE, STATE OF LOUISIANA; PRESCRIBING THE 

FORM, TERMS AND CONDITIONS OF SUCH BONDS; PROVIDING FOR THE PAYMENT 

THEREOF; AND PROVIDING FOR OTHER MATTERS IN CONNECTION THEREWITH.  

 

 

PROJECT PURPOSE & BENEFITS (150 WORDS OR LESS) 
See above 

 

TOTAL  EXPENDITURE 
N/A 

AMOUNT SHOWN ABOVE IS:  (CIRCLE ONE) 

ACTUAL ESTIMATED 

IS PROJECTALREADY BUDGETED:  (CIRCLE ONE) 

N/A NO YES 
 IF YES AMOUNT 

BUDGETED: 
n/a 

 

COUNCIL DISTRICT(S) IMPACTED (CIRCLE ONE) 

PARISHWIDE 1 2 3 4 5 6 7 8 9 

 

 

________________s/Kandace M. Mauldin, CFO _____   4/5/18 

                       Signature       Date 
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The following ordinance, having been introduced at a duly convened meeting on ________________, 

notice of its introduction having been published on __________________, and a public hearing having 

been held on _________________, was offered for final adoption by ______________________  and 

seconded by ___________________: 

 

 

ORDINANCE NO. ______________ 

 

AN ORDINANCE AUTHORIZING THE ISSUANCE FROM TIME TO TIME OF 

SALES TAX BONDS OF THE PARISH OF TERREBONNE, STATE OF 

LOUISIANA; PRESCRIBING THE FORM, TERMS AND CONDITIONS OF 

SUCH BONDS; PROVIDING FOR THE PAYMENT THEREOF; AND 

PROVIDING FOR OTHER MATTERS IN CONNECTION THEREWITH. 

 

 WHEREAS, the Parish of Terrebonne, State of Louisiana (the “Issuer” or the “Parish”), is now 

levying and collecting a one-fourth of one percent (1/4%) sales and use tax within the corporate boundaries 

of the Issuer (the “Tax”) pursuant to an election held on November 3, 1992 at which election the following 

proposition was approved by a majority of the qualified electors voting at such elections, viz: 

 

PROPOSITION 

 

Shall the Parish of Terrebonne, State of Louisiana (the “Parish”),under the provisions of 

Article VI, Section 29 of the 1974 Louisiana Constitution, Section 2721.6 of Title 33 of 

the Louisiana Revised Statutes of 1950, as amended (R.S. 33:2721.6) and other 

constitutional and statutory authority supplemental thereto, be authorized to levy and 

collect, and adopt an ordinance providing for such levy and collection, an additional tax 

of one-fourth of one percent (1/4%) (the “Tax”), upon the sale at retail, the use, the lease 

or rental, the consumption, and the storage for use or consumption of tangible personal 

property and on sales of services in said Parish, all as defined in La. R.S. 47:301 to 47:317, 

inclusive, and shall the net avails or proceeds of said Tax (after paying all reasonable and 

necessary costs and expenses of collecting said Tax) be subject to funding into bonds of 

said Parish maturing over periods not exceeding twenty-five (25) years, bearing interest 

at a rate or rates not exceeding twelve per centum (12%) per annum and otherwise issued 

in accordance with the provisions of Sub-Part F, Part III, Chapter 4, Title 39 of the 

Louisiana Revised Statutes of 1950 for the capital purposes described below, and the 

funding of a bond reserve and the payment of costs of issuance of said bonds and, further, 

after making all payments required each month for the principal, interest and other 

payments on such bonds, shall the remaining avails or proceeds be allocated and used 

exclusively for the purpose of constructing, acquiring, operating and maintaining drains, 

drainage canals, pumps and pumping plants, dykes and levees and related machinery and 

equipment and obtaining the necessary sites therefor? 
 

Number of Votes FOR  14,603 

Number of Votes AGAINST 13,372 

 

WHEREAS, pursuant to the authority of the aforesaid election, the Issuer adopted a tax ordinance 

on November 18, 1992 (the “Sales Tax Ordinance”), providing for the levy and collection of the aforesaid 

Tax commencing January 1, 1993 in perpetuity; and 

 

WHEREAS, in accordance with the provisions of the Sales Tax Ordinance, the net avails or 

proceeds of the Tax, after the reasonable and necessary costs and expenses of the collection and 

administration thereof have been paid therefrom (the “Net Revenues of the Tax”) shall be available for 
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appropriation and expenditure by the Issuer for the purposes designated in the propositions authorizing the 

levy of the Tax, which includes the payment of bonds authorized to be issued in accordance with Louisiana 

law; and 

 

WHEREAS, pursuant to the authority Sub-part F, Part III, Chapter 4, Title 39 (La. R.S. 39:698.1 

et. seq.) as supplemented by and with additional authority conferred by of Chapter 13 of Title 39 (La. R.S. 

39:1430) of the Louisiana Revised Statutes of 1950, as amended, and other constitutional and statutory 

authority (collectively, the “Act”), the Issuer is authorizing this bond ordinance (the “General Bond 

Ordinance”) to provide for the issuance from time to time of Sales Tax Bonds to be used only for the 

purposes for which such Tax was approved by the voters and to be payable from and secured by an 

irrevocable pledge and dedication of the Net Revenues of the Tax pursuant to one or more “Series 

Ordinances” as defined herein; 

 

NOW, THEREFORE, BE IT ORDAINED by the Terrebonne Parish Council, acting as the 

governing authority (the “Governing Authority”) of the Issuer, that: 

 

 

ARTICLE I 

DEFINITIONS AND INTERPRETATION 

 

Section 1.1.  Definitions.  In addition to words and terms elsewhere defined elsewhere in this General 

Bond Ordinance, the following words and terms as used in this General Bond Ordinance shall have the 

following meanings, unless the context otherwise requires: 

 

“Act” shall mean Sub-part F, Part III, Chapter 4, Title 39 (La. R.S. 39:698.1 et. seq.) as 

supplemented by and with additional authority conferred by of Chapter 13 of Title 39 (La. R.S. 39:1430) 

of the Louisiana Revised Statutes of, as amended, and other constitutional and statutory authority. 

 

“Bond Proceeds” shall mean, with respect to a Series, the proceeds received by the Issuer from 

the issuance and delivery of the Series (net of any purchaser’s discount and original issue premium or 

original issue discount). 

  

“Business Day” shall mean, with respect to a Series, a day of the year on which (i) banks located 

in the cities in which the principal offices of the Fiscal Agent Bank are located are not required or authorized 

to remain closed, (ii) banks located in the cities in which the principal corporate trust offices of the Paying 

Agent are located are not required or authorized to remain closed, and (iii) the New York Stock Exchange 

is not closed. 

 

“Closing Date” shall mean, with respect to a Series, the date upon which the Series is issued in 

exchange for payment of the Bond Proceeds by initial purchaser of the Series.   

 

“Closing Order” shall mean, with respect to a Series, that written order of the Issuer executed by 

an Executive Officer detailing the application of the Bond Proceeds and the events which are to occur on 

the Closing Date of a Series. 

 

“Code” shall mean the Internal Revenue Code of 1986, as amended. 

 

“Completion Certificate” shall mean a certificate executed by an Executive Officer certifying that 

all costs of the Projects to be funded from a Series Project Fund have been paid or that other amounts held 

by the Issuer and reserved for payment of any unpaid costs of the Projects are more than sufficient for such 
purpose. 
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“Costs of Issuance” shall mean, with respect to a Series, all items of expense, directly or indirectly 

payable or reimbursable and related to the authorization, sale and issuance of the Series, including but not 

limited to: printing costs; costs of preparation and reproduction of documents; filing and recording fees; 

initial fees and charges of any fiduciary; legal fees and charges; fees and charges for the preparation and 

distribution of a preliminary official statement and official statement; fees and disbursements of consultants 

and professionals; costs of credit ratings; fees and charges for preparation, execution, transportation and 

safekeeping of bonds; costs and expenses of refunding; premiums for any Credit Enhancement; premiums 

for any Reserve Fund Credit Facility; and any other cost, charge or fee paid or payable by the Issuer in 

connection with the original issuance of the Series. 

 

“Credit Enhancement” shall mean any letter of credit, insurance policy, surety bond, standby 

bond purchase agreement or similar facility as used in connection with one or more Series, other than a 

Reserve Fund Credit Facility. 

 

“Credit Enhancement Provider” shall mean the provider of any Credit Enhancement. 

 

“Debt Service” shall mean the interest and principal (including any mandatory sinking fund 

payments required for any term bonds subject to mandatory sinking fund redemption) due on any Parity 

Bonds. 

 

“Debt Service Fund Deposit Date” shall mean the 20th day of each month. 

 

“Debt Service Fund Valuation Date” shall mean, with respect to a Series Debt Service Fund, the 

fifth (5th) Business Day prior to any Interest Payment Date. 

 

“Defeasance Securities” shall mean (i) cash deposits, insured at all times by the Federal Deposit 

Insurance Corporation or otherwise collateralized with direct obligations of the United States of America, 

and (ii) direct non-callable obligations of the United States of America. 

 

“Deficiency” shall mean (i) with respect to a Series Debt Service Fund, that the value of Permitted 

Investments in the Series Debt Service Fund is less than the amount needed to pay Debt Service on such 

Interest Payment Date; and (ii) with respect to a Series Reserve Fund, that the value of Permitted 

Investments plus the amount available under any Reserve Fund Credit Facility in the Series Debt Service 

Reserve Fund is less than the applicable Reserve Fund Requirement. 

 

“Event of Default” shall mean any event specified in Section 5.4 hereof. 

 

“Executive Officers” shall mean the Parish President or the Chair of the Governing Authority. 

Unless otherwise specified, either of the Executive Officers may act alone. 

 

“Fiscal Agent Bank” shall mean the fiscal agent bank of the Issuer and any successor Fiscal Agent 

Bank so appointed by the Issuer. 

 

“Fiscal Year” shall mean the twelve-month accounting period commencing on the first day of 

January or any other twelve-month accounting period determined by the Issuer as the fiscal year of the 

Issuer.  

 

“Fund” means any fund or account established under this General Ordinance or any Series 

Ordinance. 

 
“General Bond Ordinance” means this General Bond Ordinance adopted by the Issuer on April 

25, 2018 and any amendments or supplements thereto. 
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“Governing Authority” shall mean the Terrebonne Parish Council of the Parish of Terrebonne, 

State of Louisiana. 

 

“Interest Payment Date” shall mean, with respect to a Series, the dates on which interest is 

payable on such Series as provided in the related Series Ordinance. 

 

“Issuer” shall mean the Parish of Terrebonne, State of Louisiana. 

 

“Net Revenues of the Tax” shall mean the avails or proceeds of the Tax, after there have first been 

paid from the gross avails or proceeds of the Sales Tax, the reasonable and necessary costs and expenses of 

collecting and administering the Tax, which revenues are authorized to be funded into bonds under the Act 

and are pledged to the payment of the Bonds as herein provided. 

 

“Outstanding” when used with respect to any Parity Bonds means, as of the date of determination, 

all Parity Bonds which are considered “Outstanding” pursuant to the terms of their respective Series 

Ordinance. 

 

“Owner” shall mean, with respect to any Parity Bond, means the “Owner” of such Parity Bond 

pursuant to the terms of the related Series Ordinance. 

 

“Parish” shall mean the Parish of Terrebonne, State of Louisiana. 

 

“Parity Bonds” shall mean any bonds issued pursuant to this General Bond Ordinance. 

 

“Parity Pledged Funds” shall mean (i) the Net Revenues of the Tax and (ii) the Sales Tax Fund. 

 

“Paying Agent” shall mean the entity serving as paying agent for any Series as provided in a Series 

Ordinance. 

 

“Permitted Investments” shall mean (i) cash deposits, insured at all times by the Federal Deposit 

Insurance Corporation or otherwise collateralized with direct obligations of the United States of America, 

and (ii) those certain securities, obligations or other instruments specifically set forth in La. R.S. 33:2955 

as amended from time to time, or pursuant to any other constitutional or statutory authority, as being legal 

investments for political subdivisions of the State. 

 

“Principal Payment Date” shall mean, with respect to a Series, the dates on which principal is 

payable on such Series as provided in the related Series Ordinance. 

 

“Pro Forma Debt Service Coverage” means the quotient of the greatest Net Revenues of the Tax 

derived by the Issuer over any consecutive twelve (12) months out of the past twenty-four (24) months 

preceding the issuance of the proposed Parity Bonds, divided by (B) the highest combined Debt Service for 

any succeeding Fiscal Year on all Parity Bonds which will be outstanding after the issuance of the proposed 

Parity Bonds, including the proposed Parity Bonds. 

 

“Projects” shall mean (i) constructing, acquiring, operating, and maintaining drains, drainage 

canals, pumps and pumping plants, dykes and levees and related machinery and equipment and obtaining 

the necessary sites, and (ii) any other purpose which may be authorized in the future to be paid from the 

Tax. 

 
“Refunding Act” shall mean and Chapters 14 and 14-A of Title 39 (La. R.S. 39:1444, et seq.) of 

the Louisiana Revised Statutes of 1950, as amended, and other constitutional and statutory authority. 



5 

 

“Required Debt Service Coverage Ratio” means the ratio specified in the Series Ordinance for a 

Series of Parity Bonds.   

 

“Reserve Fund Credit Facility” shall mean any letter of credit, insurance policy, surety bond, 

standby bond purchase agreement or similar facility used to satisfy the Reserve Fund Requirement for any 

Series. 

“Reserve Fund Credit Facility Provider” shall mean the provider of any Reserve Fund Credit 

Facility. 

 

“Reserve Fund Requirement” shall mean the required level of funding for a Series Reserve Fund 

as set forth in the related Series Ordinance. 

 

“Reserve Fund Valuation Date” shall mean, with respect to a Series Reserve Fund, (i) each 

Interest Payment Date for each Series secured by the Series Reserve Fund, (ii) the date of any transfer from 

the Series Reserve Fund, after making such transfer, and (ii) the date on which a Reserve Fund Credit 

Facility for such Series Reserve Fund is terminated or the amounts thereunder are reduced.  

 

“Sales Tax Fund” shall mean the fund described in Article III hereof and established and 

maintained pursuant to this General Bond Ordinance. 

 

“Sales Tax Ordinance” shall mean the Ordinance adopted by the Issuer on November 18, 1992, 

providing for the levy and collection of the Tax. 

 

“Series” shall mean any separately designated series of Parity Bonds.  

 

“Series Bond Fund” shall mean, with respect to a Series, the fund described in Article III hereof 

and established and maintained pursuant to this General Bond Ordinance and the Series Ordinance with 

respect to such Series. 

 

 “Series Cost of Issuance Fund” shall mean, with respect to a Series, the fund described in Article 

III hereof and established and maintained pursuant to this General Bond Ordinance and the Series 

Ordinance with respect to such Series. 

 

“Series Debt Service Fund” shall mean, with respect to a Series, the fund described in Article III 

hereof and established and maintained pursuant to this General Bond Ordinance and the Series Ordinance 

with respect to such Series. 

 

“Series Ordinance” shall mean the ordinance authorizing a particular Series of Parity Bonds. 

 

“Series Pledged Funds” shall mean, with respect to a particular Series, (i) the Series Bond Fund 

with respect to such Series, (ii) the Series Debt Service Fund with respect to such Series, (ii) the Series 

Reserve Fund with respect to such Series, and (iv) the Series Project Fund with respect to such Series. 

 

“Series Project Fund” shall mean, with respect to a Series, the fund described in Article III hereof 

and established and maintained pursuant to this General Bond Ordinance and the Series Ordinance with 

respect to such Series. 

 

“Series Rebate Fund” shall mean, with respect to a Series, the fund described in Article III hereof 

and established and maintained pursuant to this General Bond Ordinance and the Series Ordinance with 
respect to such Series. 
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“Series Reserve Fund” shall mean, with respect to a Series, the fund described in Article III hereof 

and established and maintained pursuant to this General Bond Ordinance and the Series Ordinance with 

respect to such Series. 

 

“Surplus” shall mean, with respect to a Series Reserve Fund, that the value of Permitted 

Investments plus the amount available under any Reserve Fund Credit Facility in the Series Debt Service 

Reserve Fund is more than the applicable Reserve Fund Requirement. 

 

“Tax” shall mean the special tax of one-fourth of one percent (1/4%) sales and use tax being levied 

and collected by the Issuer pursuant to an election held within the corporate boundaries of the Issuer on 

November 3, 1992 and the Sales Tax Ordinance. 

 

Section 1.2. Rules of Interpretation. Unless the context clearly indicates to the contrary, the 

following rules shall apply to the interpretation and construction of this General Bond Ordinance: 

 

(a) Words importing the singular number shall include the plural number and vice versa; 

 

(b) All references to particular articles or sections herein are references to articles or sections 

of this General Bond Ordinance; 

 

(c) The captions and headings herein are solely for convenience of reference and shall not 

control or affect the meaning or construction of any of the provisions hereof; 

 

(d) The terms “hereby,” “hereof,” “hereto,” “herein,” “hereunder” and any similar terms as 

used in this General Bond Ordinance refer to this General Bond Ordinance in its entirety 

and not the particular article or section of this General Bond Ordinance in which they 

appear; and 

 

(e) The term “hereafter” means after the date of execution of this General Bond Ordinance and 

the term “heretofore” means before the date of the execution of this General Bond 

Ordinance 

 

 

ARTICLE II 

AUTHORIZATION AND ISSUANCE OF PARITY BONDS 

 

Section 2.1.  Authorization of Parity Bonds.  This General Bond Ordinance authorizes the 

issuance of bonds of the Issuer (the “Parity Bonds”), to be designated as “Sales Tax Bonds” or “Sales Tax 

Refunding Bonds” (as the case may be), to be issued in one or more series (each a “Series”) from time to 

time and provides for the full and final payment of the Debt Service thereof.  Parity Bonds shall be issued 

under the authority of the Act and/or the Refunding Act (as the case may be), pursuant to this General Bond 

Ordinance and a Series Ordinance authorizing each Series. Parity Bonds shall be issued for the purposes of 

(i) paying costs of the Projects, (ii) refunding any outstanding Parity Bonds, and (iii) other related purposes 

set forth herein. 

 

Section 2.2.  Adoption of Series Ordinance.  From time to time the Issuer may authorize the 

issuance of a Series of Parity Bonds upon adoption of a Series Ordinance, which shall serve as a supplement 

to this General Bond Ordinance. Each Series Ordinance shall specify, at a minimum: 

 

(a) The title, dated date and authorized principal amount of the Series; 
(b) The citation of the legal authority under which the Series is issued; 

(c) The purpose of the issuance of the Series; 
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(d) The applicable interest rate or rates (or method of determining same) and the Interest 

Payment Dates; 

(e) The schedule of principal maturities or installments (or method of determining same) and 

Principal Payment Dates,  

(f) The manner of payment of principal and interest for the Series; 

(g) The redemption provisions for the Series; 

(h) The form or forms of bonds for the Series; 

(i) The designation of the Paying Agent for the Series; 

(j) The terms of sale of the Series to the purchaser thereof; 

(k) Provisions with respect to any Credit Enhancement for the Series;  

(l) If the Series is to be secured by a Reserve Fund, provisions with respect to the Reserve 

Fund, the Reserve Fund Requirement, and any Reserve Fund Credit Facility; 

(m) If the Series is issued to refund any outstanding Parity Bonds, a description of the plan of 

refunding and provision for any matters necessary or convenient to effect such refunding; 

(n) A finding that all requirements of this General Bond Ordinance necessary to issue the 

Series will have been met with respect to such series; 

(o) Any special designation of the Series for federal or state tax purposes (such as the 

designation of the Series as “qualified tax-exempt obligations” under Section 265(b)(3) of 

the Code), if applicable; 

(p) Provisions for any continuing disclosure agreement as may be required by Rule 15c2-12(b) 

of the Securities and Exchange Commission [17 CFR Section 240.15c2-12(b)], or a 

statement that the Series is not subject to such requirements; 

(q) Any other provisions as may be necessary in connection with the issuance of such Series. 

 

Section 2.3.  Issuance of Parity Bonds.  Parity Bonds may be issued under the following 

conditions: 

 

(a) Parity Bonds may be issued for the purpose of refunding any Outstanding Parity Bonds or 

any portion thereof, if the Debt Service due during each Fiscal Year on the proposed Parity 

Bonds is less than or equal to the Debt Service that would have been due during such Fiscal 

Year on the outstanding Parity Bonds being refunded. 

 

(b) Parity Bonds may be issued for the purposes of paying costs of the Projects or for refunding 

outstanding Parity Bonds or any portion thereof (in the event that the conditions of 

paragraph (a) above are not met), if all of the following conditions are met: 

 

(i)  The Pro Forma Debt Service Coverage Ratio must be greater than or equal to the 

highest Required Debt Service Coverage Ratio for all Series of Parity Bonds which 

will be outstanding after the issuance of the proposed Parity Bonds. 

 

“Pro Forma Debt Service Coverage” means the quotient of the greatest Net 

Revenues of the Tax derived by the Issuer over any consecutive twelve (12) 

months out of the past twenty-four (24) months preceding the issuance of the 

proposed Parity Bonds, divided by (B) the highest combined Debt Service for any 

succeeding Fiscal Year on all Parity Bonds which will be outstanding after the 

issuance of the proposed Parity Bonds, including the proposed Parity Bonds. 

 

 “Required Debt Service Coverage Ratio” means the ratio specified in the Series 

Ordinance for a Series of Parity Bonds.  

 
(ii)  The payments to be made into the various Funds provided for in this Bond 

Ordinance and all Series Ordinances must be current. 
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(iii)  The existence of the facts required by paragraphs (i) and (ii) above must be 

confirmed by the Chief Financial Officer of the Issuer, or by an independent firm 

of certified public accounts who have previously audited the books of the Issuer or 

by such successors thereof as may have been employed for that purpose;  

 

Section 2.4.  Paying Agent.  For each Series, the Issuer will at all times maintain a Paying Agent 

meeting the qualifications hereinafter described for the performance of the duties under this General Bond 

Ordinance and the Series Ordinance for such Series. The Issuer reserves the right to appoint a successor 

Paying Agent by a filing with the person then performing such function a certified copy of an ordinance 

giving notice of the appointing of a successor Paying Agent and by causing notice of such to be given to 

each Owner. Every Paying Agent appointed hereunder shall at all times be a bank or trust company 

organized and doing business under the laws of the United States of America or of any state, authorized 

under such laws to exercise trust powers, and subject to supervision or examination by Federal or state 

authority. 

 

 

ARTICLE III 

PLEDGED FUNDS; FLOW OF FUNDS 

 

Section 3.1.  Pledged Funds to Constitute Trust Funds.  Pursuant to this General Bond 

Ordinance, to the Owners of all of the Parity Bonds the Issuer does hereby irrevocably and irrepealably 

pledge, dedicate and grant a lien in all of its right, title and interest in and to (i) the Net Revenues of the 

Tax and (ii) the Sales Tax Fund (collectively, the “Parity Pledged Funds”). The Parity Pledged Funds 

shall be and constitute trust funds established for the for the equal and proportionate benefit, security and 

protection of all Parity Bonds, and all Parity Bonds shall have the same right, lien and privilege and shall 

be secured equally and proportionately by the Parity Pledged Funds as provided herein. 

 

Pursuant to this General Bond Ordinance and each respective Series Ordinance, to the Owners of 

each respective Series the Issuer does hereby and shall thereby irrevocably and irrepealably pledge, dedicate 

and grant a lien in all of its right, title and interest in and to (i) the Series Bond Fund with respect to such 

Series, (ii) the Series Debt Service Fund with respect to such Series, (ii) the Series Reserve Fund with 

respect to such Series, and (iv) the Series Project Fund with respect to such Series (collectively, a “Series 

Pledged Funds” with respect to such Series). A Series Pledged Funds shall constitute trust funds 

established for the equal and proportionate benefit, security and protection of all such Series (or portions 

thereof) which it secures, and all such Series shall have the same right, lien and privilege and shall be 

secured equally and proportionately by such portion of a Series Pledged Funds as provided herein. 

 

No Series Cost of Issuance Fund or Series Rebate Fund shall be part of the Parity Pledged Funds 

or any Series Pledged Funds and none of the Owners shall have any claim upon any Series Cost of Issuance 

Fund or Series Rebate Fund.  

 

Each Series shall be secured by and payable solely from the Parity Pledged Funds and a Series 

Pledged Funds with respect to such Series. The lien of the Parity Bonds on the Parity Pledged Funds and 

each Series Pledged Funds shall be prior and superior to any other lien thereon, and the Issuer shall take 

such action as may be necessary from time to time to preserve the priority of such lien. The Issuer shall 

preserve and maintain the Parity Pledged Fund until the discharge of this General Bond Ordinance and shall 

preserve and maintain each Series Pledged Funds until the discharge of the related Series Ordinance. The 

Issuer shall not issue any other bonds or obligations of any kind or nature payable from or enjoying a lien 

on the Parity Pledged Fund or any Series Pledged Funds having priority over or parity with the Parity 

Bonds. 
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Section 3.2. Funds and Accounts.  The Issuer hereby establishes the following funds and accounts 

with respect to the Parity Bonds:  

 

a. The Drainage Sales Tax Fund previously established by the Issuer and maintained with the 

Fiscal Agent Bank (the “Sales Tax Fund”). 

 

b. A fund for each Series to be used to receive and disburse the proceeds of such Series, 

together with any other funds the Issuer may deposit therein, to be established and 

maintained as provided herein and in the Series Ordinance (each such fund being a “Series 

Bond Fund”). 

 

c. A fund for each Series to be used to pay Cost of Issuance of such Series, to be established 

and maintained as provided herein and in the Series Ordinance (each such fund being a 

“Series Cost of Issuance Fund”).  

 

d. A fund for each Series to be used to pay Debt Service on such Series, to be established and 

maintained as provided herein and in the Series Ordinance (each such fund being a “Series 

Debt Service Fund”).  

 

e. If required by a Series Ordinance, one or more funds to be used to pay Debt Service on 

such Series of Parity Bonds in the event that there would otherwise be a default in payment 

due to a lack of sufficient funds in the Series Debt Service Fund, to be established and 

maintained as provided herein and in the Series Ordinance (each such fund being a “Series 

Reserve Fund”). Each Series Ordinance shall specify if such Series will have its own 

Series Reserve Fund, will share a Series Reserve Fund with other Series, or will not have 

any Series Reserve Fund.  

 

f. If required by a Series Ordinance, one or more funds to be used to pay Cost of Projects 

funded from such Series, to be established and maintained as provided herein and in the 

Series Ordinance (each such fund being a “Series Project Fund”). 

 

g. If required by a Series Ordinance, a fund to be used to pay rebate payments owed to the 

United States under the Code with respect to such Series, to be established and maintained 

as provided herein and in the Series Ordinance (each a “Series Rebate Fund”). 

 

h. Additional funds and accounts may be established and maintained for any Series as 

provided in its respective Series Ordinance. 

 

Section 3.3. Sales Tax Fund.  All avails or proceeds of the Tax shall be deposited daily as the 

same may be collected in the Sales Tax Fund.  Out of the funds on deposit in the Sales Tax Fund, the Issuer 

shall first pay all reasonable and necessary expenses of collection and administration of the Sales Tax.  After 

payment of such expenses, the remaining funds on deposit in the Sales Tax Fund shall constitute Net 

Revenues of the Tax and shall be dedicated funds of the Issuerto be utilized solely for the purposes 

designated in the propositions authorizing the levy of the Tax, including the payment of the Bonds. The Net 

Revenues of the Tax on deposit in the Sales Tax Fund shall be administered and disbursed in the following 

order of priority and for the following express purposes: 

 

a. To each respective Series Debt Service Fund, on or before each Debt Service Fund Deposit 

Date, the sum of 
 



10 

(i) the quotient of (A) the interest falling due on such Series on the next Interest Payment 

Date, plus any past due interest on such Series, minus the amount of monies already 

on deposit in the Series Debt Service Fund for such purpose, divided by (B) the number 

of Debt Service Fund Deposit Dates remaining prior to the next Interest Payment Date; 

plus 

 

(ii) the quotient of (A) the principal falling due on such Series on the next Principal 

Payment Date, plus any past due principal on such Series, minus the amount of monies 

already on deposit in the Series Debt Service Fund for such purpose, divided by (B) 

the number of Debt Service Fund Deposit Dates remaining prior to the next Principal 

Payment Date; 

 

provided that if there are insufficient moneys available in the Sales Tax Fund for such 

purpose, then the available moneys shall be applied to each respective Series Debt Service 

Fund on a pro-rata basis based upon the amount due thereto. 

 

b. To the respective Series Reserve Fund securing any Series, after making the required 

payments described in paragraph (a) above, the amount required to satisfy any Deficiency 

in the Series Reserve Fund; provided that if there are insufficient moneys available in the 

Sales Tax Fund for such purpose, then the available moneys shall be applied to each 

respective Series Reserve Fund on a pro-rata basis based upon the amount due thereto. 

 

c. Any moneys remaining in the Sales Tax Fund after making the required payments 

described in paragraphs (a) and (b) above for all Series for the current month and for prior 

months during which the required payments may not have been made shall be considered 

surplus and may be used by the Issuer for any of the purposes for which the imposition of 

the Tax is now or hereafter may be authorized. 

 

Section 3.4.  Bond Fund.  For each Series, the Series Bond Proceeds shall be deposited in the 

Series Bond Fund, together with any additional monies provided by the Issuer, and shall be transferred to 

other funds and accounts as provided in the Closing Order.  Any funds remaining in the Series Bond Fund 

180 days after the Closing Date shall be transferred to the Series Debt Service Fund and the Series Bond 

Fund shall be closed. 

 

Section 3.5. Cost of Issuance Fund.  For each Series, there shall be transferred from the Series 

Bond Fund to the Series Cost of Issuance Fund the amount designated in the Closing Order for the purpose 

of paying Costs of Issuance of such Series. Any funds remaining in the Series Cost of Issuance Fund 180 

days after the Closing Date shall be transferred to the Series Debt Service Fund and the Series Cost of 

Issuance Fund shall be closed. 

 

Section 3.6. Debt Service Fund.  For each Series, the Series Debt Service Fund shall be funded 

on or before each Debt Service Fund Deposit Date by making transfers from the Sales Tax Fund in the 

manner and in the amounts set forth in Section 3.3 hereof. The value of Permitted Investments in the Series 

Debt Service Fund shall be calculated on each Debt Service Fund Valuation Date. For any Series secured 

by a Reserve Fund, if there is a Deficiency in the Series Debt Service Fund, then such Deficiency shall be 

funded by making transfers from the Series Reserve Fund in the manner and in the amounts set forth in 

Section 3.7 hereof. Thereafter, any remaining Deficiency shall be funded by drawing upon any available 

Credit Enhancement securing the Series under the terms of the related Series Ordinance. The Issuer shall 

transfer to the Paying Agent from the Debt Service Fund the amount required to pay Debt Service on or 

before the third (3rd) Business Day prior to each Interest Payment Date. 
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Section 3.7. Reserve Fund.  The Series Ordinance for each Series shall designate the Series 

Reserve Fund securing such Series, if any, the applicable Reserve Fund Requirement, and whether a 

Reserve Fund Credit Facility is permitted. A Series Reserve Fund may secure more than one Series as 

provided in the Series Ordinance for each Series secured by such Series Reserve Fund.  

 

For each Series secured by a Series Reserve Fund, there shall be transferred from the Series Bond 

Fund for such Series to the Series Reserve Fund the amount designated in the Closing Order, such that the 

aggregate balance of the Series Reserve Fund meets the applicable Reserve Fund Requirement, provided 

that the Reserve Fund Requirement may be met in whole or in part by a Reserve Fund Credit Facility if 

permitted by the Series Ordinance for each Series secured by the Series Reserve Fund.  

 

If on a Debt Service Fund Valuation Date there is a Deficiency in the Series Debt Service Fund for 

any Series secured a Series Reserve Fund, then funds shall be transferred from the Series Reserve Fund to 

the Series Debt Service Fund in the amount of such Deficiency. If a Series Reserve Fund secures more than 

one Series and the aggregate amount of the Deficiencies in the Series Debt Service Funds for all such Series 

exceeds the funds available in the Series Reserve Fund, then the Series Debt Service Fund for each Series 

shall be funded from the Series Reserve Fund on a pro-rata basis based upon the amount of the Deficiency 

for each Series.  For the avoidance of doubt, “available coverage” means the coverage then available for 

disbursement pursuant to the terms of the applicable alternative credit instrument without regard to the legal 

or financial ability or willingness of the provider of such instrument to honor a claim or draw thereon or 

the failure of such provider to honor any such claim or draw 

 

Permitted Investments, if any, shall be liquidated and used to fund any transfer from a Series 

Reserve Fund prior to making a draw against any Reserve Fund Credit Facility. To the extent that there is 

more than one Reserve Fund Credit Facility available within a Series Reserve Fund, draws shall be made 

on a pro-rata basis against each Reserve Fund Credit Facility based upon the policy limits available 

thereunder.  For the avoidance of doubt, “policy limits” means the coverage then available for disbursement 

pursuant to the terms of the applicable alternative credit instrument without regard to the legal or financial 

ability or willingness of the provider of such instrument to honor a claim or draw thereon or the failure of 

such provider to honor any such claim or draw. 

 

The value of Permitted Investments plus the amount available under any Reserve Fund Credit 

Facility in a Series Debt Service Reserve Fund shall be calculated on each Reserve Fund Valuation Date. 

If a Deficiency exists, then such Deficiency shall be funded by making transfers from the Sales Tax Fund 

in the manner and in the amounts set forth in Section 3.3 hereof. If a Surplus exists, then such Surplus shall 

be transferred to the Sales Tax Fund. 

 

Any funds deposited into a Series Reserve Fund, to the extend not needed to fund a Deficiency in 

the Series Debt Service Fund of any Series secured by the Reserve Fund, shall be applied first to the 

payment of amounts due under all Reserve Fund Credit Facilities within the Series Reserve Fund. To the 

extent that there are amounts due under more than one Reserve Fund Credit Facility within a Series Reserve 

Fund, any funds deposited into the Series Reserve Fund shall be applied on a pro-rata basis towards each 

Reserve Fund Credit Facility based upon the amounts due thereunder. After all amounts due under all 

Reserve Fund Credit Facilities within the Series Reserve Fund have been paid, any funds remaining in the 

Series Reserve Fund shall be retained therein until the applicable Reserve Fund Requirement has been met. 

 

Section 3.8.  Project Fund.  For each Series for which there is a Series Project Fund for the 

payment of costs of the Project, in accordance with the provisions of this Section, there shall be transferred 

from the Series Bond Fund to the Series Project Fund the amount designated in the Closing Order for the 

purpose of paying costs of the Projects of Issuance of such Series. The Issuer shall create and maintain the 
following records with respect to each payment from a Series Project Fund: 
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(i) the item number of each such payment, 

(ii) the name of the person, firm or corporation to whom each such payment is due, or, if such 

payment has been previously made by the Issuer, that the payment is being made to 

reimburse the Issuer directly for an item representing costs of the Projects, 

(iii) the respective amounts to be paid, 

(iv) the purpose by general classification for which each obligation to be paid was incurred, 

(v) a certification that all work, materials, supplies and equipment which are the subject of 

such payments have been performed or delivered and are in accordance with the description 

of the Projects. 

 

When the Projects to be funded from a Series Project Fund have been completed or deemed 

complete, an Executive Officer shall execute a Completion Certificate and the Issuer shall transfer any 

balance remaining in the Series Project Fund to the related Series Debt Service Fund and such funds shall 

be applied to redeem Parity Bonds of such Series in accordance with the provisions of the related Series 

Ordinance.  

 

Section 3.9. Rebate Fund.  For each Series which is subject to arbitrage rebate under the Code, 

the Issuer shall comply with all requirements of the Code and the regulations thereunder, shall make the 

rebate calculations required by the Code, and shall make deposits to and make disbursements from the 

Series Rebate Fund that the Issuer determines are in accordance therewith. The Series Ordinance for such 

Series shall establish such provisions as are necessary or desirable to comply with the foregoing and to 

maintain any special status of the Series for federal or state tax purposes. 

 

Section 3.10. Investment of Funds.  All or any part of the moneys in the Funds shall be invested, 

at the written direction of an Executive Officer, in Permitted Investments. All income derived from 

Permitted Investments in any Fund shall be credited to such Fund. Permitted Investments in any Fund shall, 

to the extent at any time necessary, be liquidated and the proceeds thereof applied to the purposes for which 

the Fund is was established.  To accomplish the purposes of the foregoing, the Executive Officers are hereby 

authorized to enter into account custodial agreements and/or account management agreements with one or 

more firms authorized to provide investment or cash management services to municipal entities such as the 

Issuer.   

 

Section 3.11.  Protection of the Tax and Funds. The Issuer shall maintain and keep proper books 

and records of the Tax and all Funds, separate and apart from all other books and records, in which shall be 

made full and correct entries of all transactions relating to the Tax and all Funds including specifically but 

without limitation, all reasonable and necessary costs and expenses of collecting the Tax. 

 

Not later than eight (8) months after the close of each Fiscal Year, the Issuer shall cause an audit 

of such books and records to be made by the Legislative Auditor of the State of Louisiana or by a recognized 

independent firm of certified public accountants. Such audit shall be available for inspection upon request 

by the Paying Agent and the Owners of any of the Parity Bonds. The Paying Agent and the Owners of any 

of the Parity Bonds shall have at all reasonable times the right to inspect such books and records and the 

audit thereof. 

 

The Issuer shall require all of its officers and employees who may be in a position of authority or in 

possession of money derived from the collection of the Tax or the Funds to obtain or be covered by a 

blanket fidelity or faithful performance bond, or independent fidelity bonds written by a responsible 

indemnity company in amounts adequate to protect the Issuer from loss.  

 

Section 3.12.  Notification of Deficiencies.  As required by La. R.S. 39:1410.62 the Issuer will 

notify the State Bond Commission, in writing, whenever (i) transfers to any Fund have not been made 
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timely or (ii) principal, interest, premiums, or other payments due on the Parity Bonds have not been made 

timely. 

 

 

ARTICLE IV 

CREDIT ENHANCEMENT; RESERVE FUND CREDIT FACILITY 

 

Section 4.1. Credit Enhancement. The Issuer may obtain one or more Credit Enhancement 

providing for the payment or purchase of any of the Parity Bonds or any portion thereof. The Issuer may 

enter into agreements with the Credit Enhancement Provider which, together with the Series Ordinance, 

may provide for: 

 

(i) the payment of interest, fees and expenses in connection with the Credit Enhancement; 

(ii) procedures for drawing against the Credit Enhancement;  

(iii) procedures for reimbursing draws against the Credit Enhancement;  

(iv) the security for the Credit Enhancement;  

(v) any subrogation rights upon a draw against the Credit Enhancement; 

(vi) other terms and conditions of the Credit Enhancement not inconsistent with this General 

Bond Ordinance.  

 

Section 4.2. Reserve Fund Credit Facility. The Issuer may obtain one or more Reserve Fund 

Credit Facility for credit to any Series Reserve Fund. The Issuer may enter into agreements with the Reserve 

Fund Credit Facility Provider which, together with the Series Ordinance, may provide for: 

 

(vii) the payment of interest, fees and expenses in connection with the Reserve Fund Credit 

Facility; 

(viii) procedures for drawing against the Reserve Fund Credit Facility;  

(ix) procedures for reimbursing draws against the Reserve Fund Credit Facility;  

(x) the security for the Reserve Fund Credit Facility;  

(xi) any subrogation rights upon a draw against the Reserve Fund Credit Facility; 

(xii) other terms and conditions of the Reserve Fund Credit Facility not inconsistent with this 

General Bond Ordinance.  

 

 

ARTICLE V 

CONTRACTUAL RIGHTS; EVENTS OF DEFAULT 

 

Section 5.1.  Obligation to Collect Sales Tax.  The Issuer does hereby obligate itself and is bound 

under the terms and provisions of law to levy, impose, enforce and collect the Tax and to provide for all 

reasonable and necessary rules, regulations, procedures and penalties in connection therewith, including 

the proper application of the proceeds of the Tax, until this General Bond Ordinance has been discharged. 

The Issuer shall not amend, alter or repeal the Sales Tax Ordinance in any manner which would impair the 

rights and interests of the Owners of the Parity Bonds or which would in any way jeopardize the prompt 

payment of all amounts due hereunder. 

 

Section 5.2. Right to Levy Tax and Issue Bonds.  The Issuer does hereby covenant and warrant 

that it has a legal right to levy and collect the Tax, to issue the Parity Bonds, and to pledge, dedicate and 

grant a lien in all of its right, title and interest in the Parity Pledged Fund and each Series Pledged Funds. 

 

Section 5.3. Bond Ordinance a Contract.  The provisions of this General Bond Ordinance shall 

constitute a contract between the Issuer and the Owners from time to time of the Parity Bonds. Each Credit 
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Enhancement Provider and each Reserve Fund Credit Facility Provider shall constitute a third-party 

beneficiary of this General Bond Ordinance. Any Owner, Credit Enhancement Provider, or Reserve Fund 

Credit Facility Provider may either at law or in equity, by suit, action, mandamus or other proceedings, 

enforce and compel the performance of all duties required to be performed by the Issuer as a result of 

issuing the Parity Bonds, and may similarly enforce the provisions of the Sales Tax and this General Bond 

Ordinance. 

 

 Section 5.4. Events of Default.  If one or more of the following events (each an “Event of 

Default”) shall happen, that is to say, 

 

a. if default shall be made in the due and punctual payment of the principal of any 

Parity Bond when and as the same shall become due and payable, whether at 

maturity or otherwise; or 

 

b. if default shall be made in the due and punctual payment of any installment of 

interest on any Parity Bond when and as such interest installment shall become due 

and payable; or 

 

c. if default shall be made by the Issuer in the performance or observance of any other 

of the covenants, agreements or conditions on its part in this General Bond 

Ordinance, any Series Ordinance or in the Parity Bonds contained and such default 

shall continue for a period of thirty (30) days after written notice thereof to the 

Issuer by any Credit Enhancement Provider, any Reserve Fund Credit Facility 

Provider, or the Owners of not less than 25% of the Parity Bonds then Outstanding; 

or 

 

d. if the Issuer shall file a petition or otherwise seek relief under any Federal or State 

bankruptcy law or similar law; 

 

then, upon the happening and continuance of any Event of Default, the Owners of the Parity Bonds, any 

Credit Enhancement Provider, or any Reserve Fund Credit Facility Provider shall be entitled to exercise all 

rights and powers for which provision is made under Louisiana law. Under no circumstances may the 

principal or interest of any of the Parity Bonds be accelerated. No remedy is intended to be exclusive of 

any other remedy and all remedies shall be cumulative. If any remedial action is discontinued or abandoned, 

the Issuer, the Owners and all other parties in interest shall be restored to their former positions. 

 

 

ARTICLE VI 

AMENDMENTS 

 

Section 6.1. Amendments to General Bond Ordinance.  This General Bond Ordinance may be 

supplemented or amended in the following manner: 

 

(a) Series Ordinance. The Issuer may adopt one or more Series Ordinance in order to provide 

for the issuance of Parity Bonds as provided hereunder. 

 

(b) Amendments Effective Without Consent. The Issuer may supplement or amend this General 

Bond Ordinance without consent for any one or more of the following purposes: 

 

(i) To add additional covenants and agreements of the Issuer which are not contrary 
to or inconsistent with this General Bond Ordinance as theretofore in effect; 
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(ii) To add additional limitations and restrictions to be observed by the Issuer which 

are not contrary to or inconsistent with this General Bond Ordinance as theretofore 

in effect; 

 

(iii) To surrender any right, power or privilege reserved to or conferred upon the Issuer 

by the terms of this General Bond Ordinance, but only if the surrender of such 

right, power or privilege is not contrary to or inconsistent with this General Bond 

Ordinance as theretofore in effect; 

 

(iv) To add additional revenues, property or collateral to the lien and pledge of this 

General Bond Ordinance; 

 

(v) To cure any ambiguity, supply any omission, or cure or correct any defect or 

inconsistent provision of this General Bond Ordinance; or 

 

(vi) To insert such provisions clarifying matters or questions arising under this General 

Bond Ordinance as are necessary or desirable and are not contrary to or 

inconsistent with this Bond Ordinance as theretofore in effect. 

 

(c) Amendments Effective With Consent. The Issuer may supplement or amend this General 

Bond Ordinance with the written consent of the majority of the Owners of each Series, , 

every Credit Enhancement Provider for any Series, and every Reserve Fund Credit Facility 

Provider for any Series for any purpose, provided that no such supplement or amendment 

shall permit any of the following changes without the written consent of the Owners of all 

Parity Bonds: 

 

(i) A change in the obligation of the Issuer to levy and collect the Tax;  

 

(ii) The creation of a lien or pledge, superior or equal to the lien and pledge created by 

the General Bond Ordinance or any Series Bond Ordinance, on any part of the 

Parity Pledged Funds or any Series Pledged Funds, except as provided for the 

issuance of other Parity Bonds; or 

 

(iii) The granting of a preference or priority of any Parity Bond over any other Parity 

Bond; 

 

(iv) A reduction in the percentages of Owners required to consent to any amendment 

hereto. 

 

The Issuer shall give notice of its intent to supplement or amend this General Bond Ordinance to 

the Paying Agent, any Credit Enhancement Provider, any Reserve Fund Credit Facility Provider, and any 

rating agency which is then rating the Parity Bonds, at least fifteen (15) days prior to the adoption of such 

supplement or amendment, and thereafter shall furnish to said persons a certified copy thereof.   

 

 

ARTICLE VII 

DISCHARGE OF ORDINANCE 

 

Section 7.1.  Discharge of General Bond Ordinance.  This General Bond Ordinance shall remain 

in full force and effect until the latter of (i) the date on which the Issuer, by adoption of a subsequent 
ordinance, elects to terminate the provisions of this General Bond Ordinance; (ii) the date on which the 

Issuer has paid in full all Debt Service on all Parity Bonds, or provided for such payment pursuant to any 
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applicable defeasance provisions, and no Parity Bonds remain Outstanding within the meaning of this 

General Bond Ordinance and the Series Ordinance applicable thereto; (iii) the date on which the Issuer has 

paid in full all other amounts due pursuant to this General Bond Ordinance and each Series Ordinance, 

including without limitation all amounts due to any Credit Enhancement Provider and any Reserve Fund 

Credit Facility Provider; and (iv) the date on which the pledge of every Series Pledged Fundss and all 

covenants, agreements, and other obligations of the Issuer under every Series Ordinance have been 

discharged. Once the foregoing criteria have been met, then the pledge of the Parity Pledged Funds and all 

covenants, agreements, and other obligations of the Issuer under this General Bond Ordinance shall cease, 

terminate, and become void and be discharged and satisfied. 

 

 

ARTICLE VIII 

MISCELLANEOUS 

 

Section 8.1.  Notices.  Wherever this Bond Ordinance provides for notice to Owners of the Parity 

Bonds, a Credit Enhancement Provider, or a Reserve Fund Credit Facility Provider, such notice shall be 

given in the manner provided in the applicable Series Ordinance. 

 

Section 8.2.  Severability.  In case any one or more of the provisions of this General Bond 

Ordinance or of the Parity Bonds issued hereunder shall for any reason be held to be illegal or invalid, such 

illegality or invalidity shall not affect any other provision of this General Bond Ordinance or of the Parity 

Bonds, but this General Bond Ordinance and the Parity Bonds shall be construed and enforced as if such 

illegal or invalid provisions had not been contained therein.  Any constitutional or statutory provision 

enacted after the date of this General Bond Ordinance which validates or makes legal any provision of this 

General Bond Ordinance and/or the Parity Bonds which would not otherwise be valid or legal, shall be 

deemed to apply to this General Bond Ordinance and to the Parity Bonds. 

 

Section 8.3.  Publication.  A copy of this General Bond Ordinance shall be published in the official 

journal of the Issuer. 

 

Section 8.4. Effective Date.  This General Bond Ordinance shall become effective immediately 

upon adoption. 
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This General Bond Ordinance having been submitted to a vote, the vote thereon was as follows: 

 

MEMBER YEA NAY ABSENT ABSTAINING 

Dryden, Scotty     

Duplantis-Prather, Christa M.      

Michel, Gerald     

Guidry, Darrin     

Guidry, Dirk     

Marmande, Al     

Navy, John     

Trosclair, Steve (Chairman)     

Williams, Arlanda J. (Vice- Chairwoman)     

 

 

 And this General Bond Ordinance was declared adopted on this, the 25th day of April 2018. 

 

      

       _______________________________ 

       Steve Trosclair, Chairman 

 

 

       _______________________________ 

       Venita H. Chauvin, Council Clerk 
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STATE OF LOUISIANA 

 

PARISH OF TERREBONNE 

 

 

CERTIFICATE OF PARISH COUNCIL CLERK 

 

I, the undersigned Council Clerk to the Terrebonne Parish Council, (the “Governing Authority”), 

Terrebonne Parish, State of Louisiana, do hereby certify that the foregoing seventeen (17) pages constitute 

a true and correct copy of the ordinance adopted by said Governing Authority on April 25, 2018 entitled 

“AN ORDINANCE AUTHORIZING THE ISSUANCE FROM TIME TO TIME OF SALES TAX 

BONDS OF THE PARISH OF TERREBONNE, STATE OF LOUISIANA; PRESCRIBING THE FORM, 

TERMS AND CONDITIONS OF SUCH BONDS; PROVIDING FOR THE PAYMENT THEREOF; AND 

PROVIDING FOR OTHER MATTERS IN CONNECTION THEREWITH.” 

 

 

IN FAITH WHEREOF, witness my official signature and the impress of the official seal of the 

Terrebonne Parish, State of Louisiana, on April 25, 2018. 

 

 

______________________________ 

Venita H. Chauvin 
Council Clerk 
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The following ordinance, having been introduced at a duly convened meeting on ________________, 
notice of its introduction having been published on __________________, and a public hearing having 
been held on _________________, was offered for final adoption by ______________________  and 
seconded by ___________________: 

 
 

ORDINANCE NO. ______________ 
 

AN ORDINANCE AUTHORIZING THE ISSUANCE OF NOT TO EXCEED 
SEVENTEEN MILLION DOLLARS ($17,000,000) AGGREGATE AMOUNT OF 
SALES TAX BONDS (DRAINAGE PROJECTS), SERIES 2018, OF THE PARISH 
OF TERREBONNE, STATE OF LOUISIANA; PRESCRIBING THE FORM, 
TERMS AND CONDITIONS OF SUCH BONDS; PROVIDING FOR THE 
PAYMENT THEREOF; AND PROVIDING FOR OTHER MATTERS IN 
CONNECTION THEREWITH. 

 
 WHEREAS, the Parish of Terrebonne, State of Louisiana (the “Issuer” or “Parish”), is now 
levying and collecting a special one-fourth of one percent (1/4%) sales and use tax (the “Tax”) pursuant to 
an election held on November 18, 1992; and  
 

WHEREAS, pursuant to the authority of the aforesaid election, the Issuer adopted a tax ordinance 
on December 3, 1992 (the “Sales Tax Ordinance”), providing for the levy and collection of the Tax; and 
 

WHEREAS, in accordance with the provisions of the Sales Tax Ordinance, the net avails or 
proceeds of the Tax, after the reasonable and necessary costs and expenses of the collection and 
administration thereof have been paid therefrom (the “Net Revenues of the Tax”) shall be available for 
appropriation and expenditure by the Issuer for the purposes designated in the propositions authorizing the 
levy of the Tax, which includes the payment of bonds authorized to be issued in accordance with Louisiana 
law; and 
 

WHEREAS, pursuant to Sub-part F, Part III, Chapter 4, Title 39 (La. R.S. 39:698.1 et. seq.) as 
supplemented by and with additional authority conferred by Section 1430 of Title 39 of the Louisiana 
Revised Statutes of 1950, as amended, and other constitutional and statutory authority (collectively, the 
“Act”), the Issuer has adopted a General Bond Ordinance on April 25, 2018 (the “General Bond 
Ordinance”) to provide for the issuance from time to time of Sales Tax Bonds to be payable from and 
secured by an irrevocable pledge and dedication of the Net Revenues of the Tax pursuant to one or more 
“Series Ordinances” as defined in the General Bond Ordinance; 
 

WHEREAS, it is now the desire of the Issuer pursuant to this Series 2018 Bond Ordinance to issue 
its Sales Tax Bonds (Drainage Projects), Series 2018 (the “Bonds”) for the purpose of improving 
constructing, acquiring, or extending drainage infrastructure or drainage projects in the Parish and paying 
related costs (the “Project”); and  
 

WHEREAS, the maturities of the Bonds will be arranged so that the total amount of principal and 
interest falling due in any year on the Bonds will never exceed 75% of the proceeds of the Tax estimated 
to be received by the Issuer in the year in which the Bonds are to be issued (which is hereby estimated to 
be at least $5,260,525); and 
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WHEREAS, the Louisiana State Bond Commission on March 15, 2018, granted its authorization 
of the issuance of the Bonds; and 
 

WHEREAS, it is now desired to fix the details necessary with respect to the issuance of the Bonds, 
and to provide for the authorization and issuance thereof, as hereinafter provided; 
 

NOW, THEREFORE, BE IT ORDAINED by the Terrebonne Parish Council, acting as the 
governing authority (the “Governing Authority”) of the Issuer, that: 
 
 

ARTICLE I 
DEFINITIONS AND INTERPRETATION 

 
Section 1.1.  Definitions.  In addition to words and terms elsewhere defined in the General Bond 

Ordinance and elsewhere in this Series 2018 Bond Ordinance, the following words and terms as used in 
this Series 2018 Bond Ordinance shall have the following meanings, unless the context otherwise requires: 

 
“Authorized Denomination” shall mean with respect to an individual maturity of the Bonds, 

$5,000 or any integral multiple thereof. 
 
“Beneficial Owner” shall mean, so long as a book-entry system of registration is in effect, the 

actual purchaser of the Bonds.  
 
 
“Bond Purchase Agreement” shall mean the agreement between the Issuer and the Underwriter 

providing for the sale of the Bonds, the execution of which is authorized herein. 
 

“Bond Register” shall mean the registration books of the Paying Agent in which registration of 
the Bonds and transfers of the Bonds shall be made as provided herein. 

 
“Bonds” shall mean the Issuer’s Sales Tax Bonds (Drainage Project) Series 2018 authorized 

pursuant to this Series 2018 Bond Ordinance and, particularly, Section 2.2 hereof. 
 
“Bond Year” shall mean any twelve-month period beginning on April 2 of any year and continuing 

through April of the next succeeding year; provided, however, the initial Bond Year shall commence on the 
Closing Date and end on April 1, 2019. 
 

“Event of Default” shall have the meaning set forth in Section 6.3 hereof. 
 

“General Bond Ordinance” means the General Bond Ordinance adopted by the Issuer on April 
25, 2018 and any amendments or supplements thereto. 

 
 “Insurance Policy” shall mean the insurance policy issued by the Insurer guaranteeing the 

scheduled payment of principal of and interest on the Bonds when due.  The Insurance Policy shall 
constitute a Credit Enhancement for all purposes of the General Bond Ordinance. 

 
“Insurer” or “Reserve Insurer” shall mean Assured Guaranty Municipal Corp. (“AGM”), a New 

York stock insurance company, or any successor thereto or assignee thereof.  The Insurer shall constitute a 
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Credit Enhancement Provider for purposes of the General Bond Ordinance. The Reserve Insurer shall 
constitute a Reserve Fund Credit Facility Provider for purposes of the General Bond Ordinance. 

 
  
“Interest Payment Date” shall mean April 1 and October 1 of each year, commencing October 1, 

2018. 
 
“Net Revenues of the Tax” shall have the meaning as set forth in the General Bond Ordinance.  

 
“Outstanding” when used with respect to any Bonds means, as of the date of determination, all 

Bonds theretofore issued and delivered under this Series 2018 Bond Ordinance, except: 
 

(a) Bonds theretofore canceled by the Paying Agent or delivered to the Paying Agent for 
cancellation; 

 
(b) Bonds for whose payment or redemption sufficient funds have been theretofore deposited 

with the Paying Agent in trust for the Owners of such Bonds as provided in Section 4 
provided that, if such Bonds are to be redeemed, irrevocable notice of such redemption has 
been duly given or provided for pursuant to this Series 2018 Bond Ordinance, to the 
satisfaction of the Paying Agent, or waived; 
 
(c) Bonds in exchange for or in lieu of which other Bonds have been registered and 

delivered pursuant to this Series 2018 Bond Ordinance; and 
 
(d) Bonds alleged to have been mutilated, destroyed, lost or stolen which have been 

paid as provided in this Series 2018 Bond Ordinance. 
 

“Owner” shall mean, with respect to any Bond, the person in whose name such Bond is registered 
in the Bond Register. 

 
“Parity Bonds” shall have the meaning as set forth in the General Bond Ordinance. As of the 

Closing Date, the Issuer will have no outstanding obligations of any kind or nature payable from or enjoying 
a lien on the Tax, other than the Bonds.  

 
“Parity Pledge Funds” shall have the meaning as set forth in the General Bond Ordinance. 

 
“Paying Agent” shall mean Whitney Bank, a Mississippi state trust company having a corporate 

office located in Baton Rouge, Louisiana, until a successor Paying Agent shall have become such pursuant 
to the applicable provisions of this Series 2018 Bond Ordinance, and thereafter Paying Agent shall mean 
such successor Paying Agent. 

 
“Paying Agent Agreement” shall mean the Paying Agent Agreement to be entered into between 

the Issuer and the Paying Agent pursuant to this Series 2018 Bond Ordinance. 
 

“Principal Payment Date” shall mean each April 1 of each year specified in the Bond Purchase 
Agreement, but not later than April 1, 2043. 

 



4 

“Record Date” for the interest payable on any Interest Payment Date means the 15th calendar day 
of the month next preceding each Interest Payment Date. 
 

 “Related Documents” shall mean this Series 2018 Bond Ordinance, the Insurance Policy and any 
related document setting forth the respective obligations of the Issuer and the Insurer in connection with 
the Bonds. 

 
 

“Reserve Policy” shall mean the debt service reserve fund surety policy or polices issued by the 
Reserve Insurer to satisfy the Series 2018 Reserve Fund Requirement.  The Reserve Policy shall constitute 
a qualified Reserve Fund Credit Facility for all purposes of the General Bond Ordinance. 

 
 

“Series 2018 Bond Ordinance” means this bond ordinance adopted by the Issuer on April 25, 
2018 authorizing the issuance of the Bonds, and any amendments or supplements hereto. 

 
“Series 2018 Bond Fund” shall mean such fund established in Article IV hereof. 
 
“Series 2018 Cost of Issuance Fund” shall mean such fund established in Article IV hereof. 
 
“Series 2018 Debt Service Fund” shall mean such fund established in Article IV hereof. 
 
“Series 2018 Project Fund” shall mean such fund established in Article IV hereof. 
 
“Series 2018 Rebate Fund” shall mean such fund established in Article IV hereof. 

 
“Series 2018 Reserve Fund” shall mean such fund established in Article IV hereof. 
 
“Series 2018 Reserve Fund Requirement” shall mean, as of any date of calculation the amount 

of the Required Reserve does not exceed the lesser of (a) 10% of the stated principal amount of the Bonds, 
(b) the maximum annual principal and interest requirements of the Bonds for any succeeding Bond Year, 
or (c) 125% of the average annual principal and interest requirements of the Bonds for all succeeding Bond 
Years. 

 
 “Series Ordinance” shall have the meaning set forth in the General Bond Ordinance and includes 

this Series 2018 Bond Ordinance. 
 

“Series Pledged Funds” shall have the meaning as set forth in the General Bond Ordinance and 
Article IV hereof.   
 

“Tax” shall mean the Issuer’s special one-fourth of one percent (1/4%) sales and use tax further 
described in the General Bond Ordinance.   

 
“Tax Certificate” shall mean the Tax Compliance and Arbitrage Certificate to be executed by the 

Issuer in order to establish, maintain and preserve the exclusion from “gross income” of interest on the 
Bonds under the Code. 

 
“Underwriters” shall mean Raymond James & Associates, Inc., of New Orleans, Louisiana. 
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Section 1.2.  Rules of Interpretation. Unless the context clearly indicates to the contrary, the 

following rules shall apply to the interpretation and construction of this Series 2018 Bond Ordinance: 
 
(a) Words importing the singular number shall include the plural number and vice versa; 
 
(b) All references to particular articles or sections herein are references to articles or sections 

of this Series 2018 Bond Ordinance; 
 
(c) The captions and headings herein are solely for convenience of reference and shall not 

control or affect the meaning or construction of any of the provisions hereof; 
 
(d) The terms “hereby,” “hereof,” “hereto,” “herein,” “hereunder” and any similar terms as 

used in this Series 2018 Bond Ordinance refer to this Series 2018 Bond Ordinance in its 
entirety and not the particular article or section of this Series 2018 Bond Ordinance in 
which they appear; and 

 
(e) The term “hereafter” means after the date of execution of this Series 2018 Bond Ordinance 

and the term “heretofore” means before the date of the execution of this Series 2018 Bond 
Ordinance 

 
 

ARTICLE II 
AUTHORIZATION AND ISSUANCE OF BONDS 

 
Section 2.1.  Series 2018 Bond Ordinance.  This Series 2018 Bond Ordinance shall constitute a 

Series Bond Ordinance as provided in the General Bond Ordinance and the Bonds authorized hereunder 
shall constitute Parity Bonds as provided in the General Bond Ordinance. 

 
 Section 2.2.  Authorization of Bonds.  As provided in the General Bond Ordinance, there is hereby 
authorized the issuance of the following Parity Bonds, in an aggregate principal amount not exceed 
Seventeen Million Dollars ($17,000,000) at an interest rate not to exceed 6.00% per annum:  

 
Series 2018 Bonds. Pursuant to the provisions of the Act and the General Bond Ordinance, there is 

hereby authorized the issuance of Sales Tax Bonds (Drainage Project) Series 2018 (the “Bonds”) for, on 
behalf of and in the name of the Issuer, for the purposes of (i) paying costs of the Projects, (ii) paying related 
costs including a portion of the premium for the Insurance Policy and the Reserve Policy. 

 
The Bonds shall be in fully registered form, shall be dated the Closing Date, shall be in Authorized 

Denominations, shall be numbered consecutively from R-1 upward, shall become due and payable in the 
principal amounts and on the Principal Payment Dates set forth in the Bond Purchase Agreement, shall bear 
interest on a 30/360 basis from the Closing Date or from the most recent Interest Payment Date to which 
interest has been paid or duly provided for, payable on each Interest Payment Date, at the rate of interest 
per annum set forth in the Bond Purchase Agreement. 

 
The principal of the Bonds, upon maturity or redemption, shall be payable at the principal office of 

the Paying Agent, upon presentation and surrender thereof, and interest on the Bonds will be payable by 
check mailed by the Paying Agent to the Owner (determined as of the Record Date) at the address shown 
on the Bond Register.  Each Bond delivered under this Series 2018 Bond Ordinance upon transfer or in 
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exchange for or in lieu or any other Bond shall carry all the rights to interest accrued and unpaid, and to 
accrue, which were carried by such other Bond, and each such Bond shall bear interest (as herein set forth) 
so that neither gain nor loss in interest shall result from such transfer, exchange or substitution.  No Bond 
shall be entitled to any right or benefit under this Series 2018 Bond Ordinance, or be valid or obligatory for 
any purpose, unless there appears on such Bond a certificate of registration, substantially in the form 
provided in this Series 2018 Bond Ordinance, executed by the Paying Agent by manual signature. 
 

Section 2.3.  Redemption Provisions. 
 

(a) Optional Redemption.  
Specified maturities of the Bonds shall be subject to optional redemption and shall be 
callable at the option of the Issuer, in full or in part at any time and if less than a full 
maturity then by lot within such maturity, at the redemption prices and on the dates as set 
forth in the Bond Purchase Agreement 

 
In the event a Bond is of a denomination larger than an Authorized Denomination, a portion 
of such Bond in the amount of an Authorized Denomination may be redeemed. Bonds are 
not required to be redeemed in inverse order of maturity.  

 
In the event of an optional redemption, the Issuer shall prepare an official written notice of 
redemption identifying the Bonds to be redeemed, the redemption date, redemption price, 
principal amount to be redeemed and any CUSIP number or other identifying number of 
the Bonds to be redeemed. Such notice of redemption may state that the redemption is 
conditional and subject to the availability of funds for such purpose on the redemption date, 
and that such notice of redemption shall be of no effect unless sufficient funds are on 
deposit with the Paying Agent for such purpose on the redemption date. The Issuer shall 
provide the notice of redemption to (i) the Paying Agent and the Insurer not less than forty-
five (45) days prior to the redemption date, and (i) to the Owner of each Bond to be 
redeemed not less than thirty (30) days prior to the redemption date. 
 

(b) Mandatory Sinking Fund Redemption. Specified maturities of the Bonds shall be subject 
to mandatory sinking fund redemption, at a redemption price equal to 100% of the principal 
amount thereof, plus accrued interest thereon, on April 1 in the years and in the principal 
amounts set forth in the Bond Purchase Agreement. 

 
Section 2.4.  Form of Bonds.  The Bonds and the endorsements to appear thereon shall be in 

substantially the form of Exhibit A attached hereto. 
 

Section 2.5.  Recital of Regularity.  The Issuer, having investigated the regularity of the 
proceedings had in connection with this issue of Bonds, and having determined the same to be regular, the 
Bonds shall contain the following recital, to-wit: 

 
“It is certified that this Bond is authorized by and is issued in conformity with the 
requirements of the Constitution and statutes of this State.” 

 
Section 2.6.  Execution of Bonds.  The Bonds shall be signed by the Executive Officers for, on 

behalf of, in the name of the Issuer and under the corporate seal of the Issuer, and the Legal Opinion 
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Certificate shall be signed by the Clerk of the Issuer, which signatures and seal may be either manual or 
facsimile. 
 

Section 2.7.  Registration of Bonds by Secretary of State.  The Bonds shall be registered with 
the Secretary of State of Louisiana as provided by law and shall bear the endorsement of the Secretary of 
State of Louisiana in substantially the form set forth herein, provided such endorsement shall be manually 
signed only on the Bonds initially delivered to the Underwriters; any bonds subsequently exchanged 
therefor as permitted in this Series 2018 Bond Ordinance may bear the facsimile signature of said Secretary 
of State. 
 

Section 2.8.  Paying Agent.  In accordance with the requirements of the General Bond Ordinance, 
the appointment of the initial Paying Agent in this Series 2018 Bond Ordinance is hereby confirmed and 
approved. The Executive Officers are hereby authorized and directed to execute an appropriate Paying 
Agent Agreement with the Paying Agent for and on behalf of the Issuer in such form as may be satisfactory 
to said officers, the signatures of said officers on such Paying Agent Agreement to be conclusive evidence 
of the due exercise of the authority granted hereunder.  The Paying Agent shall signify its acceptance of the 
duties and obligations imposed on it by the Series 2018 Bond Ordinance by executing and delivering to the 
Executive Officers the Paying Agent Agreement. The Governing Authority reserves the right to appoint a 
successor Paying Agent by (i) filing with the person then performing such function a certified copy of an 
ordinance giving notice of the termination of the agreement and appointing a successor and (ii) causing 
notice to be given to each Owner. Furthermore, the Paying Agent may be removed by the Issuer at any time 
for any breach of its duties set forth herein, effective upon appointment of a successor Paying Agent as set 
forth above. Every Paying Agent appointed hereunder shall at all times be a trust company or bank 
organized and doing business under the laws of the United States of America or of any State, authorized 
under such laws to exercise trust powers, and subject to supervision or examination by Federal or State 
authority. 
 
 

ARTICLE III 
REGISTRATION AND TRANSFER OF BONDS 

 
Section 3.1.  Registration, Transfer and Exchange of Bonds.  The Issuer shall cause the Bond 

Register to be kept at the principal office of the Paying Agent.  The Bonds may be transferred, registered 
and assigned only on the Bond Register, and such registration shall be at the expense of the Issuer.  A Bond 
may be assigned by the execution of an assignment form on the Bonds or by other instruments of transfer 
and assignment acceptable to the Paying Agent.  A new Bond or Bonds will be delivered by the Paying 
Agent to the last assignee (the new registered Owner) in exchange for such transferred and assigned Bonds 
after receipt of the Bonds to be transferred in proper form.  Such new Bond or Bonds shall be in Authorized 
Denominations.  Neither the Issuer nor the Paying Agent shall be required to issue, register the transfer of, 
or exchange any Bond during a period beginning at the opening of business on a Record Date and ending 
at the close of business on the Interest Payment Date. 
 

Section 3.2.  Mutilated, Destroyed, Lost or Stolen Bonds.  If any mutilated Bond is surrendered 
to the Paying Agent, or the Issuer and the Paying Agent receive evidence to their satisfaction of the 
destruction, loss, or theft of any Bond, and there is delivered to the Issuer and the Paying Agent such security 
or indemnity as may be required by them to save each of them harmless, then, in the absence of notice to 
the Issuer or the Paying Agent that such Bond has been acquired by a bona fide Underwriter, the Issuer 
shall execute and upon its request the Paying Agent shall register and deliver, in exchange for or in lieu of 
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any such mutilated, destroyed, lost or stolen Bond, a new Bond of the same maturity and of like tenor and 
principal amount, bearing a number not contemporaneously outstanding. In case any such mutilated, 
destroyed, lost, or stolen Bond has become or is about to become due and payable, the Issuer in its discretion 
may, instead of issuing a new Bond, pay such Bond. Upon the issuance of any new Bond under this Section, 
the Issuer may require the payment by the Owner or a sum sufficient to cover any tax or other governmental 
charge that may be imposed in relation thereto and any other expenses (including the fees and expenses of 
the Paying Agent) connected therewith. Every new Bond issued pursuant to this Section in lieu of any 
mutilated, destroyed, lost, or stolen Bond shall constitute a replacement of the prior obligation of the Issuer, 
whether or not the mutilated, destroyed, lost, or stolen Bond shall be at any time enforceable by anyone, 
and shall be entitled to all the benefits of this Series 2018 Bond Ordinance equally and ratably with all other 
Outstanding Bonds. The procedures set forth in the Paying Agent Agreement authorized in this Series 2018 
Bond Ordinance shall also be available with respect to mutilated, destroyed, lost or stolen Bonds. The 
provisions of this Section are exclusive and shall preclude (to the extent lawful) all other rights and remedies 
with respect to the replacement and payment of mutilated, destroyed, lost or stolen Bonds. 
 

Section 3.3.  Effect of Registration.  The Issuer, the Paying Agent, and any agent of either of them 
may treat the Owner in whose name any Bond is registered as the Owner of such Bond for the purpose of 
receiving payment of the principal of and interest on such Bond and for all other purposes whatsoever, and 
to the extent permitted by law, neither the Issuer, the Paying Agent, nor any agent of either of them shall 
be affected by notice to the contrary. 
 

Section 3.4.  Cancellation of Bonds. All Bonds surrendered for payment, redemption, transfer, 
exchange or replacement, if surrendered to the Paying Agent, shall be promptly cancelled by it and, if 
surrendered to the Issuer, shall be delivered to the Paying Agent and, if not already cancelled shall be 
promptly cancelled by the Paying Agent.  The Issuer may at any time deliver to the Paying Agent for 
cancellation any Bonds previously registered and delivered which the Issuer may have acquired in any 
manner whatsoever, and all Bonds so delivered shall be promptly cancelled by the Paying Agent.  All 
cancelled Bonds held by the Paying Agent shall be disposed of as directed in writing by the Issuer. 
 

Section 3.5.  Book-Entry System.  The Bonds shall be initially issued in the name of Cede & Co., 
as nominee for The Depository Trust Company (“DTC”), as registered owner of the Bonds, and held in the 
custody of DTC.  The Executive Officers are authorized to execute and deliver a Letter of Representation 
to DTC on behalf of the Issuer with respect to the issuance of the Bonds in “book-entry only” format.  The 
Paying Agent is hereby directed to execute said Letter of Representation.  The terms and provisions of said 
Letter of Representation shall govern in the event of any inconsistency between the provisions of this Series 
2018 Bond Ordinance and said Letter of Representation.  A single certificate will be issued and delivered 
to DTC or its designee for each maturity of the Bonds.  The Beneficial Owners will not receive physical 
delivery of Bond certificates except as provided herein.  Beneficial Owners are expected to receive a written 
confirmation of their purchase providing details of each Bond acquired.  For so long as DTC shall continue 
to serve as securities depository for the Bonds as provided herein, all transfers of beneficial ownership 
interest will be made by book-entry only, and no investor or other party purchasing, selling or otherwise 
transferring beneficial ownership of Bonds is to receive, hold or deliver any Bond certificate. 
 

Notwithstanding anything to the contrary herein, while the Bonds are issued in book-entry only 
form, the payment of principal of, premium, if any, and interest on the Bonds may be payable by the Paying 
Agent by wire transfer to DTC in accordance with the Letter of Representation. 
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For every transfer and exchange of the Bonds, the Beneficial Owner may be charged a sum 
sufficient to cover such Beneficial Owner’s allocable share of any tax, fee or other governmental charge 
that may be imposed in relation thereto. 
 

Bond certificates are required to be delivered to and registered in the name of the Beneficial Owner 
under the following circumstances: 
 

(a) DTC determines to discontinue providing its service with respect to the Bonds.  Such a 
determination may be made at any time by giving 30 days’ notice to the Issuer and the 
Paying Agent and discharging its responsibilities with respect thereto under applicable law. 

 
(b) The Issuer determines that continuation of the system of book-entry transfer through DTC 

(or a successor securities depository) is not in the best interests of the Issuer and/or the 
Beneficial Owners. 

 
The Issuer and the Paying Agent will recognize DTC or its nominee as the Owner for all purposes, 

including notices and voting. 
 

Neither the Issuer nor the Paying Agent are responsible for the performance by DTC of any of its 
obligations, including, without limitation, the payment of moneys received by DTC, the forwarding of 
notices received by DTC or the giving of any consent or proxy in lieu of consent. 
 

Whenever during the term of the Bonds, the beneficial ownership thereof is determined by a book 
entry at DTC, the requirements of the Series 2018 Bond Ordinance of holding, delivering or transferring 
the Bonds shall be deemed modified to require the appropriate person to meet the requirements of DTC as 
to registering or transferring the book entry to produce the same effect. 
 

If at any time DTC ceases to hold the Bonds, all references herein to DTC shall be of no further 
force or effect. 
 
 

ARTICLE IV 
PLEDGED FUNDS; FLOW OF FUNDS 

 
Section 4.1.  Pledged Funds.  The General Bond Ordinance establishes and pledges the Parity 

Pledged Funds to be held in trust by the Issuer for the benefit of all Parity Bonds, including the Bonds.  The 
General Bond Ordinance and this Series 2018 Bond Ordinance establish and pledge a Series Pledged Funds 
to be held in trust by the Issuer for the benefit of the Bonds, consisting of Series Pledged Funds (i) the 
Series 2018 Bond Fund, (ii) the Series 2018 Debt Service Fund, and (iii) the Series 2018 Reserve Fund. 
 

Section 4.2.  Funds and Accounts.  In addition to the Sales Tax Fund established pursuant to the 
General Bond Ordinance, the Issuer hereby establishes the following Funds with respect to the Bonds, each 
of which shall be administered as provided in the General Bond Ordinance and this Series 2018 Bond 
Ordinance:  

 
(a) The Series 2018 Bond Fund (the “Series 2018 Bond Fund”) to be established and 

maintained with the Paying Agent, which shall constitute a Series Bond Fund described in 
the General Bond Ordinance. 
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(b) The Series 2018 Cost of Issuance Fund (the “Series 2018 Cost of Issuance Fund”) to be 

established and maintained with the Paying Agent, which shall constitute a Series Cost of 
Issuance Fund described in the General Bond Ordinance. 
 

(c) The Series 2018 Debt Service Fund (the “Series 2018 Debt Service Fund”) to be 
established and maintained with the Fiscal Agent Bank, which shall constitute a Series 
Debt Service Fund described in the General Bond Ordinance. 

 
(d) The Series 2018 Debt Service Reserve Fund (the “Series 2018 Reserve Fund”) to be 

established and maintained with the Fiscal Agent Bank, which shall constitute a Series 
Reserve Fund described in the General Bond Ordinance. 

 
(e)  The Series 2018 Project Fund (the “Series 2018 Project Fund”) to be established with 

the Fiscal Agent Bank, which shall constitute a Series Project Fund described in the 
General Bond Ordinance. 
 

(f) The Series 2018 Rebate Fund (the “Series 2018 Rebate Fund”) to be established with the 
Fiscal Agent Bank, which shall constitute a Series Rebate Fund described in the General 
Bond Ordinance; provided, however, that such fund need not be established until such time 
as the Issuer determines that it owes any rebate payments under the Code. 

 
Section 4.3.  Series 2018 Reserve Fund.  The Series 2018 Reserve Fund shall secure only the 

Bonds. The Series 2018 Reserve Fund Requirement shall be satisfied initially by the Issuer's purchase of 
the Reserve Policy in an amount equal to the Series 2018 Reserve Fund Requirement.  In addition to the 
provisions of the General Bond Ordinance applicable thereto, the Series 2018 Reserve Fund and the Reserve 
Policy shall be administered as provided in Section 5.1 hereof. 
 

Section 4.4.  Series 2018 Rebate Fund.  Moneys deposited and held in the Series 2018 Rebate 
Fund shall be used to make all rebate payments owed to the United States under the Code with respect to 
the Bonds.  The Issuer shall comply with the requirements of Section 148 of the Code and the regulations 
thereunder, and shall make the calculations required by the Code and the Tax Certificate and shall make 
deposits to and make disbursements from the Series 2018 Rebate Fund that the Issuer determines are in 
accordance therewith.  The Tax Agreement and any provisions of this Series 2018 Bond Ordinance 
governing deposits to the Series 2018 Rebate Fund may be superseded or amended (except the requirement 
of annual calculations and deposits to the Series 2018 Rebate Fund, if required) if accompanied by an 
opinion of Bond Counsel addressed to the Issuer to the effect that any revisions thereof will not cause the 
interest on the Bonds to become includable in gross income of the recipient thereof for federal tax purposes. 
 
 

ARTICLE V 
BOND INSURANCE; RESERVE POLICY 

 
Section 5.1.  Reserve Policy Provisions.  The Issuer hereby agrees to cause the Reserve Policy with respect 
to the Series 2018 Reserve Fund to be delivered to the Paying Agent at or prior to the delivery of the Bonds.  
Notwithstanding anything to the contrary set forth in the General Bond Ordinance and this Bond Ordinance, 
the following provisions required by or related to the Reserve Policy shall be applicable: 
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(a) The Issuer shall repay any draws under the Reserve Policy and pay all related reasonable 
expenses incurred by AGM and shall pay interest thereon from the date of payment by AGM at the 
Late Payment Rate. "Late Payment Rate" means the lesser of (x) the greater of (i) the per annum 
rate of interest, publicly announced from time to time by JPMorgan Chase Bank at its principal 
office in the City of New York, as its prime or base lending rate ("Prime Rate") (any change in such 
Prime Rate to be effective on the date such change is announced by JPMorgan Chase Bank) plus 
3%, and (ii) the then applicable highest rate of interest on the Bonds and (y) the maximum rate 
permissible under applicable usury or similar laws limiting interest rates. The Late Payment Rate 
shall be computed on the basis of the actual number of days elapsed over a year of 360 days. In the 
event JPMorgan Chase Bank ceases to announce its Prime Rate publicly, Prime Rate shall be the 
publicly announced prime or base lending rate of such national bank as AGM shall specify. If the 
interest provisions of this subparagraph (a) shall result in an effective rate of interest which, for any 
period, exceeds the limit of the usury or any other laws applicable to the indebtedness created 
herein, then all sums in excess of those lawfully collectible as interest for the period in question 
shall, without further agreement or notice between or by any party hereto, be applied as additional 
interest for any later periods of time when amounts are outstanding hereunder to the extent that 
interest otherwise due hereunder for such periods plus such additional interest would not exceed 
the limit of the usury or such other laws, and any excess shall be applied upon principal immediately 
upon receipt of such moneys by AGM, with the same force and effect as if the Issuer had 
specifically designated such extra sums to be so applied and AGM had agreed to accept such extra 
payment(s) as additional interest for such later periods. In no event shall any agreed-to or actual 
exaction as consideration for the indebtedness created herein exceed the limits imposed or provided 
by the law applicable to this transaction for the use or detention of money or for forbearance in 
seeking its collection. 
 
Repayment of draws and payment of expenses and accrued interest thereon at the Late Payment 
Rate (collectively, "Policy Costs") shall commence in the first month following each draw, and 
each such monthly payment shall be in an amount at least equal to 1/12 of the aggregate of Policy 
Costs related to such draw. 
 
Amounts in respect of Policy Costs paid to AGM shall be credited first to interest due, then to the 
expenses due and then to principal due. As and to the extent that payments are made to AGM on 
account of principal due, the coverage under the Reserve Policy will be increased by a like amount, 
subject to the terms of the Reserve Policy. The obligation to pay Policy Costs shall be secured by 
a valid lien on all Parity Pledged Funds and Series Pledged Funds pledged as security for the Bonds 
(subject only to the priority of payment provisions set forth under the General Bond Ordinance and 
this Bond Ordinance). 
 
All cash and investments in the debt service reserve fund established for the Bonds (the "Series 
2018 Reserve Fund") shall be transferred to the debt service fund for payment of debt service on 
Bonds before any drawing may be made on the Reserve Policy or any other credit facility credited 
to the Series 2018 Reserve Fund in lieu of cash ("Credit Facility"). Payment of any Policy Costs 
shall be made prior to replenishment of any such cash amounts. Draws on all Credit Facilities 
(including the Reserve Policy) on which there is available coverage shall be made on a pro-rata 
basis (calculated by reference to the coverage then available thereunder) after applying all available 
cash and investments in the Reserve Fund. Payment of Policy Costs and reimbursement of amounts 
with respect to other Credit Facilities shall be made on a pro-rata basis prior to replenishment of 
any cash drawn from the Series 2018 Reserve Fund. For the avoidance of doubt, "available 
coverage" means the coverage then available for disbursement pursuant to the terms of the 
applicable alternative credit instrument without regard to the legal or financial ability or willingness 
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of the provider of such instrument to honor a claim or draw thereon or the failure of such provider 
to honor any such claim or draw. 
 
(b) If the Issuer shall fail to pay any Policy Costs in accordance with the requirements of 
subparagraph (a) hereof, AGM shall be entitled to exercise any and all legal and equitable remedies 
available to it, including those provided under the General Bond Ordinance and this Bond 
Ordinance other than (i) acceleration of the maturity of the Bonds or (ii) remedies which would 
adversely affect owners of the Bonds. 
 
(c) The General Bond Ordinance and this Bond Ordinance shall not be discharged until all 
Policy Costs owing to AGM shall have been paid in full. The Issuer's obligation to pay such 
amounts shall expressly survive payment in full of the Bonds. 
 
(d) The Issuer shall include any Policy Costs then due and owing AGM in the calculation of 
the additional bonds test and the rate covenant in the General Bond Ordinance and this Bond 
Ordinance . 
 
(e)  The Paying Agent  shall ascertain the necessity for a claim upon the Reserve Policy in 
accordance with the provisions of subparagraph (a) hereof and to provide notice to AGM in 
accordance with the terms of the Reserve Policy at least five business days prior to each date upon 
which interest or principal is due on the Bonds. Where deposits are required to be made by the 
Issuer with the Paying Agent to the debt service fund for the Bonds more often than semi-annually, 
the Paying Agent shall be instructed to give notice to AGM of any failure of the Issuer to make 
timely payment in full of such deposits within two business days of the date due. 

 
Section 5.2.  Provisions Relating to Bond Insurance. The Issuer hereby agrees to cause the  

Insurance Policy with respect to the Bonds to be delivered to the Paying Agent at or prior to the delivery of 
the Bonds to secure the obligations of the Issuer to pay the principal of and interest on the Bonds entitled 
to the benefits thereof.  All amounts received by the Paying Agent under said Insurance Policy shall be used 
solely for regularly scheduled payments of principal of and interest on the Bonds entitled to the benefits of 
such Insurance Policy.  Notwithstanding anything to the contrary set forth in the General Bond Ordinance 
and this Ordinance, the following provisions required by or related to the Insurance Policy shall be 
applicable: 
 

(a) The prior written consent of the Insurer shall be a condition precedent to the deposit of any 
Reserve Fund Credit Facility provided in lieu of a cash deposit into the Series 2018 Debt 
Service Reserve Fund.   Notwithstanding anything to the contrary set forth in the 
General Bond Ordinance and this Bond Ordinance, amounts on deposit in the Series 
2018 Reserve Fund shall be applied solely to the payment of debt service due on 
the Bonds.  
 

(b) The Insurer shall be deemed to be the sole Owner of the Bonds for the purpose of exercising 
any voting right or privilege or giving any consent or direction or taking any other action 
that the holders of the Bonds are entitled to take pursuant to the section or article of the 
General Bond Ordinance and this Bond Ordinance pertaining to (i) defaults and remedies 
and (ii) the duties and obligations of the Paying Agent. In furtherance thereof and as a term 
of the General Bond Ordinance, this Bond Ordinance and each Bond, each Owner of the 
Bonds appoints the Insurer as its agent and attorney-in-fact with respect to the Bonds and 
agrees that the Insurer may at any time during the continuation of any proceeding by or 
against the Issuer under the United States Bankruptcy Code or any other applicable 
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bankruptcy, insolvency, receivership, rehabilitation or similar law (an "Insolvency 
Proceeding") direct all matters relating to such Insolvency Proceeding, including without 
limitation, (A) all matters relating to any claim or enforcement proceeding in connection 
with an Insolvency Proceeding (a "Claim"), (B) the direction of any appeal of any order 
relating to any Claim, (C) the posting of any surety, supersedeas or performance bond 
pending any such appeal, and (D) the right to vote to accept or reject any plan of 
adjustment. In addition, each Owner of the Bonds delegates and assigns to the Insurer, to 
the fullest extent permitted by law, the rights of each Owner of the Bonds with respect to 
the Bonds in the conduct of any Insolvency Proceeding, including, without limitation, all 
rights of any party to an adversary proceeding or action with respect to any court order 
issued in connection with any such Insolvency Proceeding. The Paying Agent 
acknowledges such appointment, delegation and assignment by each Owner of the Bonds 
for the Insurer's benefit, and agrees to cooperate with the Insurer in taking any action 
reasonably necessary or appropriate in connection with such appointment, delegation and 
assignment. Remedies granted to the Owners shall expressly include mandamus. 
 

(c) No grace period for a covenant default shall exceed 30 days or be extended for more than 
60 days, without the prior written consent of the Insurer. No grace period shall be permitted 
for payment defaults.  
 

(d) The Insurer is a third party beneficiary of the General Bond Ordinance and this Bond 
Ordinance. 

 
   

(e) Upon the occurrence of an extraordinary optional, special or extraordinary mandatory 
redemption in part, the selection of Bonds to be redeemed shall be subject to the approval 
of the Insurer. The exercise of any provision of the General Bond Ordinance and this Bond 
Ordinance which permits the purchase of Bonds in lieu of redemption shall require the 
prior written approval of the Insurer if any Bond so purchased is not cancelled upon 
purchase.  
 

(f) Any amendment, supplement, modification to, or waiver of, the General Bond Ordinance, 
this Bond Ordinance or any other transaction document, including any underlying security 
agreement (each a "Related Document"), that  requires the consent of Owners or adversely 
affects the rights and interests of the Insurer shall be subject to the prior written consent of 
the Insurer  
 

(g) Unless the Insurer otherwise directs, upon the occurrence and continuance of an Event of 
Default or an event which with notice or lapse of time would constitute an Event of Default, 
amounts on deposit in the Series 2018B Project Fund shall not be disbursed, but shall 
instead be applied to the payment of debt service or redemption price of the Series 2018B 
Bonds. 

 
(h) The rights granted to the Insurer under the General Bond Ordinance, this Bond Ordinance 

or any other Related Document to request, consent to or direct any action are rights granted 
to the Insurer in consideration of its issuance of the Insurance Policy. Any exercise by the 
Insurer of such rights is merely an exercise of the Insurer's contractual rights and shall not 
be construed or deemed to be taken for the benefit, or on behalf, of the Owners and such 
action does not evidence any position of the Insurer, affirmative or negative, as to whether 
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the consent of the Owners or any other person is required in addition to the consent of the 
Insurer. 
 

(i) Only (1) cash, (2) non-callable direct obligations of the United States of America 
("Treasuries"), (3) evidences of ownership of proportionate interests in future interest and 
principal payments on Treasuries held by a bank or trust company as custodian, under 
which the owner of the investment is the real party in interest and has the right to proceed 
directly and individually against the obligor and the underlying Treasuries are not available 
to any person claiming through the custodian or to whom the custodian may be obligated, 
(4) subject to the prior written consent of the Insurer, pre-refunded municipal obligations 
rated "AAA" and "Aaa" by S&P and Moody's, respectively, or (5) subject to the prior 
written consent of the Insurer, securities eligible for "AAA" defeasance under then existing 
criteria of S&P or any combination thereof, shall be used to effect defeasance of the Bonds 
unless the Insurer otherwise approves. 
 
To accomplish defeasance of the Bonds, the Issuer shall cause to be delivered (i) a report 
of an independent firm of nationally recognized certified public accountants or such other 
accountant as shall be acceptable to the Insurer ("Accountant") verifying the sufficiency of 
the escrow established to pay the Bonds in full on the maturity or redemption date 
("Verification"), (ii) an Escrow Deposit Agreement (which shall be acceptable in form and 
substance to the Insurer), (iii) an opinion of nationally recognized bond counsel to the effect 
that the Bonds are no longer "Outstanding" under the General Bond Ordinance and (iv) a 
certificate of discharge of the Paying Agent with respect to the Bonds; each Verification 
and defeasance opinion shall be acceptable in form and substance, and addressed, to the 
Issuer, Paying Agent and Insurer. The Insurer shall be provided with final drafts of the 
above-referenced documentation not less than five business days prior to the funding of the 
escrow. 
 
Bonds shall be deemed "Outstanding" under the General Bond Ordinance and this Bond 
Ordinance unless and until they are in fact paid and retired or the above criteria are met. 
 

(j) Amounts paid by the Insurer under the Insurance Policy shall not be deemed paid for 
purposes of the General Bond Ordinance and this Bond Ordinance and the Bonds relating 
to such payments shall remain Outstanding and continue to be due and owing until paid by 
the Issuer in accordance with the General Bond Ordinance and this Bond Ordinance. The 
General Bond Ordinance and this Bond Ordinance shall not be discharged unless all 
amounts due or to become due to the Insurer have been paid in full or duly provided for.  

 
(k) Claims Upon the Insurance Policy and Payments by and to the Insurer.  

 
If, on the third Business Day prior to the related scheduled interest payment date or 
principal payment date ("Payment Date") there is not on deposit with the Paying Agent, 
after making all transfers and deposits required under the General Bond Ordinance and this 
Bond Ordinance, moneys sufficient to pay the principal of and interest on the Bonds due 
on such Payment Date, the Paying Agent shall give notice to the Insurer and to its 
designated agent (if any) (the "Insurer's Fiscal Agent") by telephone or telecopy of the 
amount of such deficiency by 12:00 noon, New York City time, on such Business Day. If, 
on the second Business Day prior to the related Payment Date, there continues to be a 
deficiency in the amount available to pay the principal of and interest on the Bonds due on 
such Payment Date, the Paying Agent shall make a claim under the Insurance Policy and 
give notice to the Insurer and the Insurer's Fiscal Agent (if any) by telephone of the amount 
of such deficiency, and the allocation of such deficiency between the amount required to 
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pay interest on the Bonds and the amount required to pay principal of the Bonds, confirmed 
in writing to the Insurer and the Insurer's Fiscal Agent by 12:00 noon, New York City time, 
on such second Business Day by filling in the form of Notice of Claim and Certificate 
delivered with the Insurance Policy. 
 
The Paying Agent shall designate any portion of payment of principal on Bonds paid by 
the Insurer, whether by virtue of mandatory sinking fund redemption, maturity or other 
advancement of maturity, on its books as a reduction in the principal amount of Bonds 
registered to the then current Owner of the Bonds, whether DTC or its nominee or 
otherwise, and shall issue a replacement Bond to the Insurer, registered in the name of 
Assured Guaranty Municipal Corp., in a principal amount equal to the amount of principal 
so paid (without regard to authorized denominations); provided that the Paying Agent's 
failure to so designate any payment or issue any replacement Bond shall have no effect on 
the amount of principal or interest payable by the Issuer on any Bond or the subrogation 
rights of the Insurer. 
 
The Paying Agent shall keep a complete and accurate record of all funds deposited by the 
Insurer into the Policy Payments Account (defined below) and the allocation of such funds 
to payment of interest on and principal of any Bond. The Insurer shall have the right to 
inspect such records at reasonable times upon reasonable notice to the Paying Agent. 
 
Upon payment of a claim under the Insurance Policy, the Paying Agent shall establish a 
separate special purpose trust account for the benefit of Owners of the Bonds referred to 
herein as the "Policy Payments Account" and over which the Paying Agent shall have 
exclusive control and sole right of withdrawal. The Paying Agent shall receive any amount 
paid under the Insurance Policy in trust on behalf of Owners of the Bonds and shall deposit 
any such amount in the Policy Payments Account and distribute such amount only for 
purposes of making the payments for which a claim was made. Such amounts shall be 
disbursed by the Paying Agent to Owners of the Bonds in the same manner as principal 
and interest payments are to be made with respect to the Bonds under the sections hereof 
regarding payment of Bonds. It shall not be necessary for such payments to be made by 
checks or wire transfers separate from the check or wire transfer used to pay debt service 
with other funds available to make such payments. Notwithstanding anything herein to the 
contrary, the Issuer agrees to pay to the Insurer (but solely from the Net Revenues of the 
Tax and not from any other fund or source) (i) a sum equal to the total of all amounts paid 
by the Insurer under the Insurance Policy (the "Insurer Advances"); and (ii) interest on such 
Insurer Advances from the date paid by the Insurer until payment thereof in full, payable 
to the Insurer at the Late Payment Rate per annum (collectively, the "Insurer 
Reimbursement Amounts"). "Late Payment Rate" means the lesser of (a) the greater of (i) 
the per annum rate of interest, publicly announced from time to time by JPMorgan Chase 
Bank at its principal office in The City of New York, as its prime or base lending rate (any 
change in such rate of interest to be effective on the date such change is announced by 
JPMorgan Chase Bank) plus 3%, and (ii) the then applicable highest rate of interest on the 
Bonds and (b) the maximum rate permissible under applicable usury or similar laws 
limiting interest rates. The Late Payment Rate shall be computed on the basis of the actual 
number of days elapsed over a year of 360 days. The Issuer hereby covenants and agrees 
that the Insurer Reimbursement Amounts are secured by a lien on and pledge of the Parity 
Pledged Funds and Series Pledged Funds and payable from such Parity Pledged Funds and 
Series Pledged Funds  on a parity with debt service due on the Bonds. 
 
Funds held in the Policy Payments Account shall not be invested by the Paying Agent and 
may not be applied to satisfy any costs, expenses or liabilities of the Paying Agent. Any 
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funds remaining in the Policy Payments Account following a Payment Date shall promptly 
be remitted to the Insurer. 
 

(l) The Insurer shall, to the extent it makes any payment of principal of or interest on the 
Bonds, become subrogated to the rights of the recipients of such payments in accordance 
with the terms of the Insurance Policy (which subrogation rights shall also include the 
rights of any such recipients in connection with any Insolvency Proceeding). Each 
obligation of the Issuer to the Insurer under the Related Documents shall survive discharge 
or termination of such Related Documents. 
 

(m) The Issuer shall pay or reimburse the Insurer any and all charges, fees, costs and expenses 
that the Insurer may reasonably pay or incur in connection with (i) the administration, 
enforcement, defense or preservation of any rights or security in any Related Document; 
(ii) the pursuit of any remedies under the General Bond Ordinance, this Bond Ordinance 
or any other Related Document or otherwise afforded by law or equity, (iii) any 
amendment, waiver or other action with respect to, or related to, the General Bond 
Ordinance, this Bond Ordinance or any other Related Document whether or not executed 
or completed, or (iv) any litigation or other dispute in connection with the General Bond 
Ordinance, this Bond Ordinance or any other Related Document or the transactions 
contemplated thereby, other than costs resulting from the failure of the Insurer to honor its 
obligations under the Insurance Policy. The Insurer reserves the right to charge a 
reasonable fee as a condition to executing any amendment, waiver or consent proposed in 
respect of the General Bond Ordinance, this Bond Ordinance or any other Related 
Document. 
 

(n) After payment of reasonable expenses of the Paying Agent, the application of funds 
realized upon default shall be applied to the payment of expenses of the Issuer or rebate 
only after the payment of past due and current debt service on the Bonds and amounts 
required to restore the Series 2018 Reserve Fund to the Series 2018 Reserve Fund 
Requirement.  

 
The Insurer shall be entitled to pay principal or interest on the Bonds that shall become 
Due for Payment but shall be unpaid by reason of Nonpayment by the Issuer (as such terms 
are defined in the Insurance Policy), whether or not the Insurer has received a Notice of 
Nonpayment (as such terms are defined in the Insurance Policy) or a claim upon the 
Insurance Policy. 
 

(o) 10019, Attention: Managing Director - Surveillance, Re: Policy 
No.___________Telephone: (212)974-0100; Telecopier: (212) 339-3556. In each 
case in which notice or other communication refers to an Event of Default, then a 
copy of such notice or other communication shall also be sent to the attention of 
the General Counsel and shall be marked to indicate "URGENT MATERIAL 
ENCLOSED."  
 

(p) The Insurer shall be provided with the following information by the Issuer or Paying Agent, 
as the case may be: 

(i) Annual audited financial statements within 210 days after the end of the Issuer's 
fiscal year (together with a certification of the Issuer that it is not aware of any 
default or Event of Default under the General Bond Ordinance and this Bond 
Ordinance), and the Issuer's annual budget within 30 days after the approval 
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thereof together with such other information, data or reports as the Insurer shall 
reasonably request from time to time; 

(ii) Notice of any draw upon the Series 2018 Reserve Fund within two Business Days 
after knowledge thereof other than (i) withdrawals of amounts in excess of the 
Series 2018 Reserve Fund Requirement and (ii) withdrawals in connection with a 
refunding of Bonds; 

(iii) Notice of any default known to the Paying Agent or Issuer within five Business 
Days after knowledge thereof; 

(iv) Prior notice of the advance refunding or redemption of any of the Bonds, including 
the principal amount, maturities and CUSIP numbers thereof; 

(v) Notice of the resignation or removal of the Paying Agent and Bond Registrar and 
the appointment of, and acceptance of duties by, any successor thereto; 

(vi) Notice of the commencement of any Insolvency Proceeding; 

(vii) Notice of the making of any claim in connection with any Insolvency Proceeding 
seeking the avoidance as a preferential transfer of any payment of principal of, or 
interest on, the Bonds; 

(viii) A full original transcript of all proceedings relating to the execution of any 
amendment, supplement, or waiver to the Related Documents; and 

(ix) All reports, notices and correspondence to be delivered to Bondholders under the 
terms of the Related Documents. 

In addition, to the extent that the Issuer has entered into a continuing disclosure agreement, 
covenant or undertaking with respect to the Bonds, all information furnished pursuant to 
such agreements shall also be provided to the Insurer, simultaneously with the furnishing 
of such information.  

 
(q) The Insurer shall have the right to receive such additional information as it may reasonably 

request.  
 

(r) The Issuer will permit the Insurer to discuss the affairs, finances and accounts of the Issuer 
or any information the Insurer may reasonably request regarding the security for the Bonds 
with appropriate officers of the Issuer and will use commercially reasonable efforts to 
enable the Insurer to have access to the facilities, books and records of the Issuer on any 
business day upon reasonable prior notice. 
 

(s) The Issuer shall notify the Insurer of any failure of the Issuer to provide notices, certificates 
and other information under the Related Documents. 
 

(t) Notwithstanding satisfaction of the other conditions to the issuance of Parity Bonds set 
forth in the General Bond Ordinance, no such issuance may occur (1) if an Event of Default 
(or any event which, once all notice or grace periods have passed, would constitute an 
Event of Default) exists unless such default shall be cured upon such issuance and (2) 
unless the Series 2018 Reserve Fund is fully funded at the Series 2018 Reserve Fund 



18 

Requirement (including the proposed issue) upon the issuance of such Parity Bonds, in 
either case unless otherwise permitted by the Insurer. 
 

(u) In determining whether any amendment, consent, waiver or other action to be taken, or 
any failure to take action, under the General Bond Ordinance would adversely affect the 
security for the Bonds or the rights of the Owners, the Paying Agent shall consider the 
effect of any such amendment, consent, waiver, action or inaction as if there were no 
Insurance Policy. 
 

(v) No contract shall be entered into or any action taken by which the rights of the Insurer or 
security for or sources of payment of the Bonds may be impaired or prejudiced in any 
material respect except upon obtaining the prior written consent of the Insurer. 
 

(w) The Issuer shall not enter into any interest rate exchange agreement or any other interest 
rate maintenance agreement secured by and payable from the Net Revenues of the Tax 
without the prior written consent of the Insurer. 

 
 

ARTICLE VI 
CONTRACTUAL RIGHTS; EVENTS OF DEFAULT 

 
Section 6.1.  Affirmation of General Bond Ordinance.  The Issuer does hereby confirm and agree 

that all of its representations, warranties, and covenants made in the General Bond Ordinance are true and 
correct and in full force as of the date hereof, and that all terms of the General Bond Ordinance shall apply 
as if the same were stated herein. 

 
Section 6.2.  Series 2018 Bond Ordinance a Contract.  The provisions of this Series 2018 Bond 

Ordinance shall constitute a contract between the Issuer and the Owner or Owners from time to time of the 
Bonds. The Insurer and the Reserve Insurer shall each constitute a third-party beneficiary of this Series 
2018 Bond Ordinance. Any Owner of any of the Bonds, the Insurer or the Reserve Insurer may either at 
law or in equity, by suit, action, mandamus or other proceedings, enforce and compel the performance of 
all duties required to be performed by the Issuer as a result of issuing the Bonds, and may similarly enforce 
the provisions of the Sales Tax Ordinance, the General Bond Ordinance and this Series 2018 Bond 
Ordinance. 

 
Section 6.3.  Events of Default.  If one or more of the following events (each an “Event of 

Default”) shall happen, that is to say, 
 

(a) An Event of Default shall occur under the General Bond Ordinance; or 
 
(b) A default of the Issuer’s obligations under this Series 2018 Bond Ordinance, including 

obligations of the Issuer with respect to the Reserve Policy under Article V hereof; 
 
then, upon the happening and continuance of any Event of Default, the Owners of the Parity Bonds shall 
be entitled to exercise all rights and powers for which provision is made under Louisiana law.  Under no 
circumstances may the principal or interest of any of the Bonds be accelerated. No remedy is intended to 
be exclusive of any other remedy and all remedies shall be cumulative. If any remedial action is 
discontinued or abandoned, the Issuer, the Owners and all other parties in interest shall be restored to their 
former positions. 
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ARTICLE VII 
AMENDMENTS 

 
Section 7.1. Amendments to Series 2018 Bond Ordinance.  This Series 2018 Bond Ordinance 

may be supplemented or amended in the following manner: 
 
(b) Amendments Effective Without Consent. The Issuer may supplement or amend this Series 

2018 Bond Ordinance without for any one or more of the following purposes: 
 

(i) To add additional covenants and agreements of the Issuer which are not contrary 
to or inconsistent with this Series 2018 Bond Ordinance as theretofore in effect; 
 

(ii) To add additional limitations and restrictions to be observed by the Issuer which 
are not contrary to or inconsistent with this Series 2018 Bond Ordinance as 
theretofore in effect; 
 

(iii) To surrender any right, power or privilege reserved to or conferred upon the Issuer 
by the terms of this Series 2018 Bond Ordinance, but only if the surrender of such 
right, power or privilege is not contrary to or inconsistent with this Series 2018 
Bond Ordinance as theretofore in effect; 
 

(iv) To add additional revenues, property or collateral to the lien and pledge of this 
Series 2018 Bond Ordinance; 
 

(v) To cure any ambiguity, supply any omission, or cure or correct any defect or 
inconsistent provision of this Series 2018 Bond Ordinance; or 
 

(vi) To insert such provisions clarifying matters or questions arising under this Series 
2018 Bond Ordinance as are necessary or desirable and are not contrary to or 
inconsistent with this Series 2018 Bond Ordinance as theretofore in effect. 

 
(c) Amendments Effective With Consent. The Issuer may supplement or amend this Series 2018 

Bond Ordinance with the written consent of the majority of the Owners, the Insurer and 
the Reserve Insurer for any purpose, provided that no such supplement or amendment shall 
permit any of the following changes without the written consent of the Owners of all 
Bonds: 

 
(i) A reduction in principal amount, a change in the maturity of principal, a change in 

the rate of interest; or a change in the terms of prepayment; 
 
(ii) The creation of a lien or pledge, superior or equal to the lien and pledge created by 

the General Bond Ordinance or this Series 2018 Bond Ordinance, on any part of 
the Parity Pledged Funds or the Series Pledged Funds, except as provided for the 
issuance of other Parity Bonds; or 
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(iii) A reduction in the percentages of Owners required to consent to any amendment 
hereto. 

 
The Issuer shall give notice of its intent to supplement or amend this Series 2018 Bond Ordinance 

to the Paying Agent, the Insurer, the Reserve Insurer and any rating agency which is then rating the Bonds, 
at least fifteen (15) days prior to the adoption of such supplement or amendment, and thereafter shall furnish 
to said persons a certified copy thereof.   

 
 

ARTICLE VIII 
DISCHARGE OF ORDINANCE; DEFEASANCE 

 
Section 8.1.  Discharge of the Series 2018 Bond Ordinance.  This Series 2018 Bond Ordinance 

shall remain in full force and effect until the latter of (i) the date on which the Issuer has paid in full all 
Debt Service on the Bonds, or provided for such payment pursuant to the defeasance provisions hereof, and 
no Bonds remain Outstanding hereunder; and (ii) the date on which the Issuer has paid in full all other 
amounts due pursuant to this Series 2018 Bond Ordinance, including without limitation all amounts due to 
the Insurer and the Reserve Insurer. Once the foregoing criteria have been met, then the pledge of the Series 
Pledged Funds for the Bonds and all covenants, agreements, and other obligations of the Issuer under this 
Series 2018 Bond Ordinance shall cease, terminate, and become void and be discharged and satisfied. 

 
Section 8.2.  Defeasance.  In order to provide for the defeasance of any particular Bonds (or any 

portion thereof), if the Issuer: 
 
(a) irrevocably deposits with the Paying Agent Defeasance Securities which, together with the 

earnings thereon, are sufficient to pay when due the principal of, premium on, and interest to become due 
on such Bonds on and prior to their stated maturity, date of mandatory sinking fund redemption, or date of 
call for optional redemption; and  

 
(b) enters into an irrevocable agreement with the Paying Agent providing the Paying Agent to 

hold such Defeasance Securities, together with the earnings thereon, in trust for the exclusive benefit of the 
Owners of such Bonds, and provides a copy of such agreement to the Insurer; and 

 
(c) delivers to the Paying Agent and the Insurer a report (in such form and substance acceptable 

to the Insurer) of a firm of nationally recognized independent certified public accountants or other qualified 
firm acceptable to Insurer (the “Verification Agent”), verifying that such Defeasance Securities, together 
with the interest earnings thereon, are sufficient to pay when due the principal of, premium on, and interest 
to become due on such Bonds on and prior to their stated maturity, date of mandatory sinking fund 
redemption, or date of call for optional redemption; and 
 

(d) delivers to the Paying Agent and the Insurer an opinion of Bond Counsel (in such form and 
substance acceptable to the Insurer) to the effect that such Bonds are no longer Outstanding under this 
Series 2018 Bond Ordinance that the defeasance of such Bonds will not cause interest on the Bonds to be 
includable in gross income for federal income tax purposes; and 

 
(e) delivers to the Insurer a certificate of discharge, executed by the Paying Agent, with respect 

to the Bonds (in such form and substance acceptable to the Insurer); 
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then 
 
(f) all liability of the Issuer with respect to such Bonds shall cease and such Bonds shall be 

deemed not to be Outstanding hereunder; and 
 
(g) the Owners of such Bonds shall be restricted exclusively to the Defeasance Securities so 

deposited, together with any earnings thereon, for any claim of whatsoever nature with respect to such 
Bonds, and 

 
(h) all rights of the Issuer with respect to such Bonds, including its right to provide for optional 

redemption of such Bonds on dates other than planned pursuant to such defeasance, shall cease; and 
 

(i) The Insurer shall be provided with final drafts of the above-reference documentation not 
less than five business days prior to the funding of the escrow. 
 

Bonds shall be deemed “Outstanding” under this Series 2018 Bond Ordinance unless and until they 
are in fact paid and retired or the above criteria are met. 
 

Amounts paid by the Insurer under the Insurance Policy shall not be deemed paid for purposes of 
this Series 2018 Bond Ordinance and the Bonds relating to such payments shall remain Outstanding and 
continue to be due and owing until paid by the Issuer in accordance with this Series 2018 Bond Ordinance.  
This Series 2018 Bond Ordinance shall not be discharged unless all amounts due or to become due to the 
Insurer and the Reserve Insurer have been paid in full or duly provided for. 

 
 

ARTICLE IX 
SALE AND DELIVERY OF BONDS 

 
Section 9.1.  Official Statement.  The Issuer hereby approves the form and content of the 

Preliminary Official Statement pertaining to the Bonds, as submitted to the Issuer, and hereby ratifies its 
prior use in connection with offering and sale of the Bonds.  The Issuer further approves the form and 
content of the final Official Statement and hereby authorizes and directs execution thereof by the Executive 
Officers and delivery of such final Official Statement to the Underwriter for use in connection with the sale 
of the Bonds. 

 
Section 9.2.  Sale of Bonds.  The sale of the Bonds to the Underwriters is hereby in all respects 

authorized, approved, ratified and confirmed under such terms as the Executive Officers shall deem 
advantageous to the Issuer. The Executive Officers are hereby authorized and directed to execute and 
deliver: (i) the Preliminary Official Statement and Official Statement to be used in connection with the sale 
of the Bonds; (ii) the Bond Purchase Agreement, which shall be in substantially the form attached hereto 
as Exhibit B with such changes as may be approved by the Executive Officers and Bond Counsel; (iii) the 
Bonds, which shall be in substantially the forms attached hereto as Exhibit A, upon receipt of the purchase 
price thereof; (iv) the Tax Certificate, in such form as may be approved by the Executive Officers and Bond 
Counsel; (v) the Continuing Disclosure Certificate, in substantially the form attached to the Preliminary 
Official Statement; and (vi) any and all documents required to be executed on behalf of the Issuer or deemed 
by them necessary or advisable to implement this Series 2018 Bond Ordinance or facilitate the sale of the 
Bonds. 
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Section 9.3. Continuing Disclosure.  The Executive Officers are hereby authorized and directed 
to execute an appropriate Continuing Disclosure Certificate (substantially in the form set forth in the 
Official Statement) pursuant to Rule 15c2-12(b) of the Securities and Exchange Commission [17 CFR 
§240.15c2-12(b)].  
 
 

ARTICLE X 
FEDERAL TAX MATTERS 

 
Section 10.1.  Arbitrage.  The Issuer covenants and agrees that, to the extent permitted by the laws 

of the State of Louisiana, it will comply with the requirements of the Code in order to establish, maintain 
and preserve the exclusion from “gross income” of interest on the Bonds under the Code. The Issuer further 
covenants and agrees that it will not take any action, fail to take any action, or permit any action within its 
control to be taken, or permit at any time or times any of the proceeds of the Bonds or any other funds of 
the Issuer to be used directly or indirectly in any manner, the effect of which would be to cause the Bonds 
to be “arbitrage bonds” or would result in the inclusion of the interest on any of the Bonds in gross income 
under the Code, including, without limitation, (i) the failure to comply with the limitation on investment of 
the proceeds of the Bonds; or (ii). the failure to pay any required rebate of arbitrage earnings to the United 
States of America; or (iii) the use of the proceeds of the Bonds in a manner which would cause the Bonds 
to be “private activity bonds” under the Code. The Executive Officers are hereby empowered, authorized 
and directed to take any and all action and to execute and deliver the Tax Certificate and any instrument, 
document or certificate necessary to effectuate the purposes of this Section. 

 
 

ARTICLE XI 
MISCELLANEOUS 

 
Section 11.1. Required Debt Service Coverage Ratio.  For purposes of Section 2.3 of the General 

Bond Ordinance, the Required Debt Service Coverage Ratio shall be the 1.4x (140%). 
 
Section 11.2.  Notices.  Wherever this Series 2018 Bond Ordinance provides for notice to Owners of 

Bonds, such notice shall be given in writing and mailed, first-class postage prepaid, to each Owner at his 
address shown in the Bond Register.  Neither the failure to mail such notice to any particular Owner, nor 
any defect in any notice so mailed, shall affect the sufficiency of such notice with respect to all other 
Owners.  The right to receive notice may be waived in writing by the Owner entitled to receive such notice, 
either before or after the event, and such waiver shall be the equivalent of such notice.  Waivers of notice 
by Owners shall be filed with the Paying Agent, but such filing shall not be a condition precedent to the 
validity of any action taken in reliance upon such waiver. 

 
In each case in which notice or other communication refers to an Event of Default, then a copy of 

such notice or other communication shall also be sent to the attention of the General Counsel and shall be 
marked to indicate “URGENT MATERIAL ENCLOSED.” 

 
Whenever this Series 2018 Bond Ordinance provides for notice to the Paying Agent, such notice shall 

be given in writing and mailed, first-class postage prepaid, to the address specified by the Paying Agent 
(initially Whitney Bank, Attn: Corporate Trust, 445 North Blvd, Suite 201, Baton Rouge, LA 70802) or by 
other means acceptable to the Paying Agent. 
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Whenever this Series 2018 Bond Ordinance provides for notice to the Insurer, such notice shall be 
given in writing and mailed, first-class postage prepaid, to the address specified by the Insurer (initially 
Assured Guaranty Municipal Corp.) or by other means acceptable to the Insurer. 

 
Whenever this Series 2018 Bond Ordinance provides for notice to the Reserve Insurer, such notice 

shall be given in writing and mailed, first-class postage prepaid, to the address specified by the Reserve 
Insurer (initially Assured Guaranty Municipal Corp.) or by other means acceptable to the Reserve Insurer. 

 
Section 11.3.  Severability.  In case any one or more of the provisions of this Series 2018 Bond 

Ordinance or of the Bonds issued hereunder shall for any reason be held to be illegal or invalid, such 
illegality or invalidity shall not affect any other provision of this Series 2018 Bond Ordinance or of the 
Bonds, but this Series 2018 Bond Ordinance and the Bonds shall be construed and enforced as if such illegal 
or invalid provisions had not been contained therein.  Any constitutional or statutory provision enacted after 
the date of this Series 2018 Bond Ordinance which validates or makes legal any provision of this Series 
2018 Bond Ordinance and/or the Bonds which would not otherwise be valid or legal, shall be deemed to 
apply to this Series 2018 Bond Ordinance and to the Bonds. 
 

Section 11.4.  Publication.  A copy of this Series 2018 Bond Ordinance shall be published in the 
Official Journal of the Issuer. 

 
Section 11.5.  Effective Date.  This Series 2018 Bond Ordinance shall become effective 

immediately upon the its adoption. 
 

 



Drainage Series 2018 Bond Ordinance Signature Page 

This Series 2018 Bond Ordinance having been submitted to a vote, the vote thereon was as follows: 
 

MEMBER YEA NAY ABSENT ABSTAINING 
Dryden, Scotty     

Duplantis-Prather, Christa M.      

Michel, Gerald     

Guidry, Darrin     

Guidry, Dirk     

Marmande, Al     

Navy, John     

Trosclair, Steve (Chairman)     

Williams, Arlanda J. (Vice- Chairwoman)     

 
 

 And this Series 2018 Bond Ordinance was declared adopted on this, the 25th day of April 2018. 
 
      
       _______________________________ 
       Steve Trosclair, Chairman 
 
 
       _______________________________ 
       Venita H. Chauvin, Council Clerk 
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STATE OF LOUISIANA 
 
PARISH OF TERREBONNE 
 

 
CERTIFICATE OF PARISH COUNCIL CLERK 

 
I, the undersigned Council Clerk to the Terrebonne Parish Council, (the “Governing Authority”), 
Terrebonne Parish, State of Louisiana, do hereby certify that the foregoing twenty-two (22) pages constitute 
a true and correct copy of the ordinance adopted by said Governing Authority on April 25, 2018 entitled 
“AN ORDINANCE AUTHORIZING THE ISSUANCE OF NOT TO EXCEED SEVENTEEN MILLION 
DOLLARS ($17,000,000) AGGREGATE AMOUNT OF SALES TAX BONDS (DRAINAGE 
PROJECTS), SERIES 2018, OF THE PARISH OF TERREBONNE, STATE OF LOUISIANA; 
PRESCRIBING THE FORM, TERMS AND CONDITIONS OF SUCH BONDS; PROVIDING FOR THE 
PAYMENT THEREOF; AND PROVIDING FOR OTHER MATTERS IN CONNECTION 
THEREWITH.” 
 

 

IN FAITH WHEREOF, witness my official signature and the impress of the official seal of the 

Terrebonne Parish, State of Louisiana, on April 25, 2018. 

 
 

______________________________ 
Venita H. Chauvin 

Council Clerk 
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FORM OF BOND COUNSEL OPINION 

 

 

Honorable Parish Council 

Parish of Terrebonne, State of Louisiana 

Houma, Louisiana 

 

 

$_________________* 

SALES TAX BONDS 

(DRAINAGE PROJECTS),  

SERIES 2018 

 

We have acted as bond counsel in connection with the issuance of the captioned bonds (the 

“Bonds”).  The Bonds are issued in fully registered form, are dated, bear interest at the rates, are 

subject to optional and mandatory redemption, and mature on the dates and in the principal 

amounts as set forth in the Series 2018 Bond Ordinance (hereinafter defined). 

 

The Bonds have been issued by the Parish of Terrebonne, State of Louisiana (the “Issuer” or 

“Parish”) pursuant to an ordinances adopted by the Terrebonne Parish Council, acting as the 

governing authority hereof, on April 25, 2018 (the “General Bond Ordinance” and the “Series 

2018 Bond Ordinance”, collectively “Bond Ordinance”), for the purposes of (i) for the purpose 

of improving constructing, acquiring, or extending drainage infrastructure or drainage projects in 

the Parish and paying related costs (the “Project”) (ii) paying costs incurred in connection with 

the issuance of the Bonds including a portion of the premium for the Insurance Policy and the 

Reserve Policy.  The Bonds have been issued pursuant to authority granted in Sub-part F, Part III, 

Chapter 4, Title 39 as supplemented by and with additional authority conferred by Section 1430 

of Title 39 of the Louisiana Revised Statutes of 1950, as amended, and other constitutional and 

statutory authority (collectively, the “Act”) and a bond purchase agreement dated  __________, 

2018.  The bonds are secured by an irrevocable pledge and dedication of the net avails or proceeds 

of the Issuer's a special one-fourth of one percent (1/4%) sales and use tax (the “Tax”) pursuant to an 

election held on November 18, 1992 pursuant to Article VI, Section 29 of the Louisiana Constitution 

of 1974. 

 

Capitalized terms used but not otherwise defined herein shall have the meaning given such terms 

in the Bond Ordinance. 

 

The Issuer, in and by the Bond Ordinance, has entered into certain covenants and agreements with 

the Owner of the Bonds with respect to the security and payment of the Bonds, including a 

provision for the issuance of pari passu obligations hereafter under certain conditions and 

restrictions, for the terms of which reference is made to the Bond Ordinance. 

 

We have examined the provisions of the Constitution and statutes of the State of Louisiana, a 

certified transcript of the proceedings of the Governing Authority of the Issuer relating to the 

issuance of the Bonds, Related Documents and such other documents, proofs and matters of law 

as we deemed necessary to render this opinion. 
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On the basis of the foregoing examinations, we are of the opinion, as of the date hereof and under 

existing law, that: 

 

1. Said proceedings, documents and proofs show lawful authority for the issuance of 

the Bonds pursuant to the Act, said Constitution, the General Bond Ordinance and the Series 2018 

Bond Ordinance. 

 

 2. The Bonds, to the amount named, constitute legally binding special and limited 

obligations of the Issuer, and are secured by and payable solely from a pledge and dedication of 

the net avails or proceeds of a special one-fourth (1/4%) sales and use tax (the “Tax”), subject 

only to the prior payment of the reasonable and necessary costs and expenses of collecting and 

administering the Tax (the “Net Revenues of the Tax”), under the authority of Article VI, Section 

29 of the Louisiana Constitution of 1974, now being levied and collected by the Issuer pursuant to 

an election held on November 18, 1992. 

 

 3.  The Issuer, in and by the Bond Ordinance, has lawfully covenanted and is legally 

obligated to cause the Tax to continue to be levied and collected and is further obligated not to 

discontinue or decrease or permit to be discontinued or decreased the Tax in anticipation of the 

collection of which the Bonds have been issued, not in any way make any change which would 

diminish the amount of the Net Revenues of the Tax pledged to the payment of the Bonds, until 

all of the bonds payable therefrom shall have been paid in principal and interest.  

 

4. Interest on the Bonds is excluded from gross income for federal income tax 

purposes and is not an item of tax preference for purposes of the individual federal alternative 

minimum tax.  The corporate alternative minimum tax was repealed by legislation enacted on 

December 22, 2017 (known as the “Tax Cuts and Jobs Act”), effective for tax years beginning 

after December 31, 2017.  For tax years beginning before January 1, 2018, interest on the Bonds 

is not an item of tax preference for purposes of the corporate alternate minimum tax in effect prior 

to enactment of the Tax Cuts and Jobs Act; however, interest on the Bonds held by a corporation 

(other than an S Corporation, regulated investment company or real estate investment trust) 

indirectly may be subject to federal alternative minimum tax because of its inclusion in the adjusted 

current earning of a corporate holder.  

 

5. Under the provisions of Chapter 1 of Title 47 of the Louisiana Revised Statutes of 

1950 and the Act, as amended, interest on the Bonds owned by corporations or residents of the 

State of Louisiana are exempt from Louisiana State Income Taxation to the extent such interest is 

exempt from federal income taxation.   

 

In rendering the opinion expressed in Paragraph 4 above, we have relied on representations of the 

Issuer with respect to questions of fact material to our opinion without undertaking to verify same 

by independent investigation and have assumed continuing compliance with covenants in the 

Series 2018 Bond Ordinance pertaining to those sections of the Code which affect the exclusion 

from gross income of interest on the Bonds for federal income tax purposes. In the event that such 

representations are determined to be inaccurate or incomplete or if the Issuer fails to comply with 

the foregoing covenants in the Series 2018 Bond Ordinance, interest on the Bonds could become 
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included in gross income of the Owner of the Bonds from the date of original delivery, regardless 

of the date on which the event causing such inclusion occurs. 

 

Except as stated above, we express no opinion as to any federal or state tax consequences resulting 

from the ownership of, receipt of interest on or disposition of the Bonds. 

 

It is to be understood that the rights of the Owner of the Bonds and the enforceability of the Bonds 

and the Series 2018 Bond Ordinance may be subject to bankruptcy, insolvency, reorganization, 

moratorium and other similar laws affecting creditors' rights heretofore or hereafter enacted to the 

extent constitutionally applicable, and that their enforceability may also be subject to the exercise 

of the sovereign police powers of the State of Louisiana, or its governmental bodies, and the 

exercise of the Judicial discretion in appropriate cases. 

 

Sincerely, 

 

 

 

 

MAHTOOK & LAFLEUR 
BY ERIC LA FLEUR 

 



A-1 

NO. AR-____ PRINCIPAL AMOUNT: $____________ 

Unless this Bond is presented by an authorized representative of The Depository Trust Company, a New 

York corporation (“DTC”), to the Paying Agent, for registration of transfer, exchange or payment, and any 

Bond issued is registered in the name of Cede & Co. or in such other name as is requested by an authorized 

representative of DTC (and any payment is made to Cede & Co. or to such other entity as is requested by 

an authorized representative of DTC), ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR 

VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner 

hereof, Cede & Co., has an interest herein. 

UNITED STATES OF AMERICA 

STATE OF LOUISIANA 

PARISH OF TERREBONNE 

 

SALES TAX BOND 

(DRAINAGE PROJECTS) 

SERIES 2018 

 

OF THE 

PARISH OF TERREBONNE, STATE OF LOUISIANA 

 

Dated Date Maturity Date Interest Rate CUSIP Number 

May ___, 2018 April 1, _____ _____%  

 

REGISTERED OWNER:  CEDE & CO. (Tax Identification No. 13-2555119) 

PRINCIPAL AMOUNT:  ________________________________________________ DOLLARS 

For value received, the Parish of Terrebonne, State of Louisiana (the “Issuer”), hereby promises to pay 

(but solely from the sources hereinafter described) to the Registered Owner set forth above, or registered 

assigns, on the Maturity Date set forth above, the Principal Amount set forth above, together with interest 

thereon from the Dated Date set forth above or the most recent Interest Payment Date to which interest has 

been paid or duly provided for. Interest on this Bond shall be payable on October 1, 2018, and semi-annually 

thereafter on April 1 and October 1 of each year (each an "Interest Payment Date"), at the Interest Rate 

per annum set forth above (calculated using a year of 360 days comprised of twelve 30 day months) until 

said Principal Amount is paid, unless this Bond shall have been previously called for redemption and 

payment shall have been duly made or provided for. 

The principal of this Bond, upon maturity or redemption, shall be payable in lawful money of the United 

State of America at the principal corporate trust office of Whitney Bank, in the City of Baton Rouge, 

Louisiana, or successor thereto (the “Paying Agent”), upon presentation and surrender hereof. Interest on 

this Bond is payable by check mailed by the Paying Agent to the registered owner (determined as of the 

15th calendar day of the month next preceding each Interest Payment Date) at the address shown on the 

registration books of the Paying Agent. Notwithstanding the foregoing, so long as this Bond is held in book-

entry form by DTC and registered in the name of Cede & Co, payment of principal and interest on this 

Bond shall be made in accordance with DTC’s operational procedures set forth in the Issuer’s Letter of 

Representations with DTC. 

This Bond is one of an authorized issue aggregating in principal the sum of _____________ Million Dollars 

($_______________) (the “Bonds”), all of like tenor and effect except as to number, interest rate, 
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denomination and maturity, said Bonds having been issued by the Issuer pursuant to a General Bond 

Ordinance adopted on April 25, 2018 and a Series 2018 Bond Ordinance adopted on April 25, 2018 (the 

“Bond Ordinance”  and the “General Bond Ordinance“, collectively the “Bond Ordinance”). As more fully 

described in the Bond Ordinance, the Bonds are issued for the purpose of for the purposes of (i) paying 

costs of the Projects and (ii) paying related costs including a portion of the premium for the Insurance Policy 

and the Reserve Policy.  

The Bonds are issued under the authority granted by Sub-part F, Part III, Chapter 4, Title 39 (La. R.S. 

39:698.1 et. seq.) as supplemented by and with additional authority conferred by Section 1430 of Title 39 

of the Louisiana Revised Statutes of 1950, as amended, and other constitutional and statutory authority, 

pursuant to all requirements therein specified, including the authorization of a majority of the qualified 

electors voting at an election held on November 18, 1992, the result of which election has been duly 

promulgated in accordance with law. All capitalized terms used herein and not otherwise defined shall have 

the meaning given in the Bond Ordinance. 

The Bonds are payable from and secured by an irrevocable pledge and dedication of the avails or proceeds 

of a special one-fourth of one percent (1/4%) sales and use tax authorized to be levied and collected by the 

Issuer (the “Tax”), pursuant to Article VI, Section 29 of the Constitution of the State of Louisiana of 1974, 

and other constitutional and statutory authority, and in compliance with the election held therein on 

November 18, 1992 and an ordinance adopted by the Issuer on December 3, 1992  (the “Sales Tax 

Ordinance”), subject only to the prior payment of the reasonable and necessary costs and expenses of 

collecting and administering the Tax (“Net Revenues of the Tax”), all as provided in the Bond Ordinance. 

For the benefit of the Owners of the Bonds, the Issuer has pledged, dedicated and granted a lien in all of its 

right, title and interest in and to the Parity Pledged Funds and the Series Pledged Funds for the Bonds, as 

provided in the Bond Ordinance.  

THE BONDS AND THE INTEREST THEREON ARE LIMITED AND SPECIAL REVENUE 

OBLIGATIONS OF THE ISSUER, PAYABLE SOLELY FROM THE PARITY PLEDGED FUNDS AND 

THE SERIES PLEDGED FUNDS FOR THE BONDS, INCLUDING THE NET REVENUES OF THE 

TAX. THE BONDS DO NOT CONSTITUTE AN INDEBTEDNESS OR PLEDGE OF THE GENERAL 

CREDIT OF THE ISSUER WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY 

PROVISIONS RELATING TO THE INCURRING OF INDEBTEDNESS. 

The Issuer has obligated itself under the Bond Ordinance and is bound under the terms and provisions of 

law to levy, impose, enforce and collect the Tax and to provide for all reasonable and necessary rules, 

regulations, procedures and penalties in connection therewith, including the proper application of the 

proceeds of the Tax, until the Bond Ordinance has been discharged and all Bonds have been paid. The 

Issuer shall not amend, alter or repeal the Sales Tax Ordinance in any manner which would impair the rights 

and interests of the Owners of the Bonds or which would in any way jeopardize the prompt payment of all 

amounts due under the Bond Ordinance. 

The Issuer may issue other Parity Bonds in the future on a parity basis with the Bonds, under the terms set 

for the in the Bond Ordinance. The Issuer may make certain amendments to the Bond Ordinance, with or 

without the consent of the Owners of the Bonds, as provided in the Bond Ordinance. For a more complete 

statement of the security provisions for this Bond, the Net Revenues of the Tax, the Parity Pledged Funds, 

the Series Pledged Fund, and the conditions and provisions under which this Bond is issued, reference is 

hereby made to the Bond Ordinance. 

Specified maturities of the Bonds shall be subject to optional redemption and shall be callable at the option 

of the Issuer, in full or in part at any time and if less than a full maturity then by lot within such maturity, 

at the redemption prices and on the dates [as set forth in the Bond Purchase Agreement]. 
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,In the event a Bond is of a denomination larger than an Authorized Denomination, a portion of such Bond 

in the amount of an Authorized Denomination may be redeemed. Bonds are not required to be redeemed in 

inverse order of maturity. Redemption may be made subject to the availability of funds for such purpose 

on the redemption date.  Official notice of such optional redemption will be given to the registered Owner 

of each Bond to be redeemed not less than thirty (30) days prior to the redemption date in the manner 

provided in the Bond Ordinance. 

The Bonds maturing on ___________ are subject to mandatory sinking fund redemption prior to 

maturity, including interest accrued to the redemption date, on an annual basis on each April 1, in 

the principal amounts in the years specified as follows: 

Date 

(April 1) 
Principal 

  

  

*  

* Final Maturity 

Upon any optional redemption or mandatory sinking fund redemption, the principal amount of this Bond 

shall be immediately reduced by the amount of principal redeemed, notwithstanding whether this Bond has 

been surrendered to the Paying Agent for cancellation. 

The Bonds may be transferred, registered and assigned only on the registration books of the Paying Agent, 

and such registration shall be at the expense of the Issuer. A Bond may be assigned by the execution of an 

assignment form on the Bonds or by other instruments of transfer and assignment acceptable to the Paying 

Agent. A new Bond or Bonds will be delivered by the Paying Agent to the last assignee (the new registered 

owner) in exchange for such transferred and assigned Bonds after receipt of the Bonds to be transferred in 

proper form. Such new Bond or Bonds shall be in Authorized Denominations within a single maturity. 

Neither the Issuer nor the Paying Agent shall be required to issue, register the transfer of, or exchange (i) 

any Bond during a period beginning at the opening of business on the 15th
 
calendar day of the month prior 

to an Interest Payment Date and ending at the close of business on the Interest Payment Date, or (ii) any 

Bond called for redemption prior to maturity, during a period beginning at the opening of business fifteen 

(15) days before the date of the mailing of a notice of redemption of such Bonds and ending on such 

redemption. 

It is certified that this Bond is authorized by and is issued in conformity with the requirements of the 

Constitution and statutes of this State. It is further certified, recited and declared that all acts, conditions 

and things required to exist, to happen and to be performed precedent to and in the issuance of this Bond 

and the issue of which it forms a part necessary to constitute the same legal, binding and valid obligations 

of the Issuer have existed, have happened and have been performed in due time, form and manner as 

required by law, and that the indebtedness of the Issuer, including this Bond and the issue of which it forms 

a part, does not exceed any limitation prescribed by the Constitution and statutes of the State of Louisiana, 

and that said Bonds shall not be invalid for any irregularity or defect in the proceedings for the issuance 

and sale thereof and shall be incontestable in the hands of bona fide purchasers or owners for value thereof. 
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This Bond and the issue of which it forms a part have been duly registered with the Secretary of State of 

Louisiana as provided by law. 

This Bond shall not be valid or become obligatory for any purpose or be entitled to any security or benefit 

under the Bond Ordinance until the Certificate of Registration hereon shall have been signed by the Paying 

Agent. 

Assured Guaranty Municipal Corp. (“AGM”), New York, New York, has delivered its municipal bond 

insurance policy (the “Insurance Policy”) with respect to the scheduled payments due of principal of and 

interest on this Bond the Paying Agent.  Said Insurance Policy is on file and available for inspection at the 

principal office of the Paying Agent and a copy thereof may be obtained from AGM or the Paying Agent.  

All payments required to be made under the Insurance Policy shall be made in accordance with the 

provisions thereof.  The Owner of this Bond acknowledges and consents to the subrogation rights of AGM 

as more fully set forth in the Insurance Policy. 

IN WITNESS WHEREOF, the Parish of Terrebonne, State of Louisiana, has caused this Bond to be 

executed in the name of the Issuer by the manual signatures of the Chairman and Council Clerk of the 

Governing Authority and its corporate seal to be impressed hereon. 

 

      

       _______________________________ 

       Steve Trosclair, Chairman 

(SEAL) 

 

       _______________________________ 

       Venita H. Chauvin, Council Clerk 
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OFFICE OF THE SECRETARY OF STATE 

STATE OF LOUISIANA 

BATON ROUGE 

Secured by a pledge and dedication of the revenues of a sales and use tax in the Parish of Terrebonne, State 

of Louisiana. Registered this ____ day of May 2018. 

 

* * * * * 

 

 

_______________________ 

Secretary of State 
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PAYING AGENT'S CERTIFICATE OF REGISTRATION 

This Bond is one of the Series 2018 Bonds referred to in the within mentioned Series 2018 Bond Ordinance. 

        

 

WHITNEY BANK 

       as Paying Agent 

 

Date of Registration: __________________  By:__________________________  

Authorized Officer 

 

 

 

* * * * * 
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STATEMENT OF INSURANCE 

Assured Guaranty Municipal Corp. (the “Bond Insurer”), has delivered its municipal bond insurance policy 

(the “Insurance Policy”) with respect to the scheduled payments due of principal of and interest on this 

Bond to Whitney Bank, Baton Rouge, Louisiana, or its successor, as paying agent for the Bonds (the 

"Paying Agent").  Said Insurance Policy is on file and available for inspection at the principal office of the 

Paying Agent and a copy thereof may be obtained from the Bond Insurer or the Paying Agent.  All payments 

required to be made under the Insurance Policy shall be made in accordance with the provisions thereof. 

The owner of this Bond acknowledges and consents to the subrogation rights of the Bond Insurer as more 

fully set forth in the Insurance Policy. 

 

* * * * * 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto 

 

______________________________________________________________________________ 

(Insert Name, Address and Federal Tax Identification or Social Security Number of Assignee) 

 

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints 

 

______________________________________________________________________________ 

 

attorney or agent to transfer the within Bond on the books kept for registration thereof, with full power of 

substitution in the premises. 

 

______________________ 

Date 

 

________________________________ 

Signature 

 

NOTICE: The signature to this assignment must correspond with the name as it appears upon the face of 

the within Bond in every particular, without alteration or enlargement or any change whatever. The 

signature must be guaranteed by a Participant in the Securities Transfer Agent Medallion Program. 

 

Assignor’s signature guaranteed by: 

 

 

________________________________ 

(Insert Medalion STAMP Imprint and Signature) 

 

* * * * * 
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LEGAL OPINION CERTIFICATE 

I, the undersigned Council Clerk, of the Parish of Terrebonne, State of Louisiana, do hereby certify that 

attached hereto is a true copy of the complete legal opinion of Mahtook & LaFleur, New Orleans, Louisiana, 

the original of which was manually executed, dated and issued as of the date of payment for and delivery 

of the original bonds of the issue described therein and was delivered to the original purchaser thereof. I 

further certify that an executed copy of the above legal opinion is on file in my office, and that an executed 

copy thereof has been furnished to the Paying Agent for this Bond. 

 

 

___________________________________ 

Steve Trosclair 

Chairman 

Terrebonne Parish Council 



Category Number: 
Item Number: 16.

Monday, April 9, 2018

Item Title:
Forced Drainage - Purchase of 2 Trucks

Item Summary:
RESOLUTION:  Accepting the recommendation for the Parish Administration to purchase two (2) 4x4 F550
Utility Trucks for the maintenance of pumps for the Forced Drainage Division.

ATTACHMENTS:
Description Upload Date Type
Executive Summary 4/5/2018 Executive Summary
Resolution 4/5/2018 Resolution
Backup Material 4/5/2018 Backup Material





 

 

 

 OFFERED BY: 

 SECONDED BY: 

 

    RESOLUTION NO. 18- 

 

WHEREAS, prices were obtained through the Louisiana Federal Property Assistance Agency by the 

Terrebonne Parish Consolidated Government for the purpose of purchasing two (2) 4x4 F550 Utility Trucks 

for the maintenance of pumps for the Forced Drainage Division, and  

 

WHEREAS, after careful review by Carl Ledet, Forced Drainage Superintendent, it has been determined 

that the price of Twenty-Five Thousand Dollars and Zero Cents ($25,000.00) per unit should be accepted 

for a total of Fifty Thousand Dollars and Zero Cents ($50,000.00) as per the attached from the Division of 

Administration, Louisiana Federal Property Assistance Agency, and  

  

WHEREAS, Parish Administration recommends acceptance of the purchase of two (2) 4x4 F550 Utility 

Trucks at the aforementioned price from the Division of Administration, Louisiana Federal Property 

Assistance Agency as per the attached documents, and 

 

 NOW, THEREFORE BE IT RESOLVED by the Terrebonne Parish Council (Budget and Finance Committee), 

on behalf of the Terrebonne Parish Consolidated Government, that the recommendation of the Parish 

Administration be approved for the purchase of two (2) 4x4 F550 Utility Trucks as per the attached 

documents. 

 

 

  THERE WAS RECORDED: 

 

  YEAS: 

  NAYS: 

 

  ABSTAINING: 

 

  ABSENT: 

   

 

The Chairman declared this resolution adopted this __________ day of ________________2018. 
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